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OIIEHOYHBIE MATEPHAJIbI

o JTUCHUIIJIMHE «Ouemca HHHOBAIIMOHHOM U HHBECTHIIMOHHOM JeATeJIbHOCTH (l)I/IpMLI»

MNEPEYEHb KOMIIETEHIIUHM C YKA3ZAHHUEM PE3YJIbTATOB OBYUEHHUS U

I9TAIIOB UX POPMUPOBAHMUA 110 JTUCHUIIJIMHE

MNunukaTopsl HaumeHnoBanue
dopMupyemsle
F— aocmme}mﬂv PesynbraTel 00y4eHus (3HAHUS, YMCHUA) KOHTPOJIHPYEMBIX
KOMITETCHIUH pazlieNioB U TeM
1 2 3 4
[K-1.1. 3-1. 3Haer anbTepHATUBHBIC Tema 1. Metonnueckne
WHBECTHIIMM B  paMKax  peann3alui BOTIPOCHI OILIEHKHU
HWHBECTHITHOHHOTO TIPOEKTA MHBECTUIIMOHHOMN u
[K-1.1. Y-1. YMmeer BBHIOHpaTh BapHaHT MHHOBaIlUOHHON

IIK-1. Pa3zpabotka
WHBECTHIIUOHHOTO
MpoeKTa

I1K-1.1 ITogroroBka
MIPEAJIOKEHUH IO
HMHBECTHIIMOHHBIM

MPOEKTaM B
COOTBETCTBHH C
KPUTEPHSIMA UX

PBIHOYHOMN

MIPUBJICKATELHOCTH,

a TaKKe LeIsIMu
MpPOeKTa U

KpHUTepHUsIMHU 0TOOpa

MIPOTYKITUH,

MIOJIYY€HHBIMH OT
3aKa34yMKa

HMHBCCTUIIMOHHOI'O ITPOCKTA

JeITeIbHOCTH (PUPMBI.

[K-1.1. 3-1. 3Haer anbpTepHATHBHEIC
Tema 2. MeToapl OLIEHKHA
MHBECTHIIMM B  paMKax  peanu3aluu
3¢ GeKTHBHOCTH
HMHBECTHUIIHOHHOTO IIPOEKTa cc N
WHBECTHIUH.
I[IK-1.1. V-1. ¥YMeer BBIOMpaTh BapHAHT
HMHBECTHUIIHOHHOTO IIPOEKTA
IIK-1.1. 3-1. 3uaer anbrepHaTuBHBIE | TemMa 3 TexHomorus
WHBECTHIIMM B  paMKax  peanu3anud | 3pdekTuBHOCTH
HMHBECTHUIIMOHHOTO IIPOEKTa VHBeCTULIMOHHBIX i

I[IK-1.1. V-1. ¥YMeer BBIOMpaTh BapHAHT
HMHBECTHUIIHOHHOTO IIPOEKTa

Pa3IMYHOTO THIIA.

IIK-1.1.  3-1. 3uaer anbrepHaTuBHBIE | Tema 4 OrieHKa BIUSHUS
MHBECTHIMM B  paMKax  pealu3aluud | HHQIAIUA Ha
HMHBECTHIIMOHHOTO MPOEKTa 3¢ PEeKTUBHOCTD

[K-1.1. Y-1. YMmeer BBHIOHpaTh BapHaHT VHBECTHLIU.
HMHBECTHIIMOHHOTO MPOEKTa

IK-1.1. 3-1. 3naer anprepHatuBHble | Tema 5 Ouenka
WHBECTHMIMM B  paMKaX  pealu3alud | BIUSHUS ¢axTopa
HMHBECTHIIMOHHOTO MPOEKTa HEONpE/IeIEHHOCTH Ha
IK-1.1. ¥-1. ¥Ymeer BboiOupars Bapuant | 3¢dexTuBHOCTH
WHBECTUIIHOHHOTO IIPOEKTa WHBECTHUITUH.

TIK-1.1. 3-1. 3mnaer
UHBCCTHUIIUN B paMKax
UHBCCTHUIITUOHHOI'O HpOGKTa

AJIBTCPHATHUBHBIC
peanuzanuu

I[IK-1.1. Y-1. ¥YMeer BBIOMpaTh BapHaHT
WHBECTUIIHOHHOTO IIPOEKTa

Tema 6 AHanu3 u OLieHKa
3¢ heKTHBHOCTH
WHHOBAIIUH.

I1K-1.1.3-2. 3naer cnoco0Obl ynpaBieHHUs
(MHAHCOBHIMM  TIOTOKAMH B paMKax
peanu3aliy HHBECTUIIMOHHOTO TIPOEKTA.

K-1.1.  VY-2. ¥Ymeer ¢opmupoBarh
TUIAHOBBIE 3HAYCHHSA KITFOYEBBIX
TI0Ka3aTesied MHBECTUIIMOHHOTO IPOEKTa.

Tema 1. Meroanueckue

BOIIPOCHI OLIEHKH
WHBECTHUIIMOHHOMN u
WHHOBAILIHOHHON

JeITeNIbHOCTH (PUPMBI.

IIK-1.1.3-2. 3naer cnocoObl ymnpaBieHUs

(UHAHCOBBIMM  TIOTOKaMH B paMkax | Tema 2. MeTO/bI OLlEHKH
peam3aliii HHBECTUIIMOHHOTO IIPOEKTA. 3¢ peKTuBHOCTH

MK-1.1. V-2, ¥Ymeer ¢opmupoBarsh MHBECTHLIUI.

TUIAHOBBIE 3HAYCHHS KITFOYEBBIX

TI0Ka3aTesied MHBECTUIIMOHHOTO IPOEKTa.

IMK-1.1.3-2. 3naer cnoco0Obl ymnpaBieHHUs Tema 3 Texnomorus
(MHAHCOBBIMH  TOTOKAaMH B PaMKax 3¢ (eKTHBHOCTH
peanu3aiiy HHBECTUIIMOHHOTO TIPOEKTA. WHBECTHIIMOHHBIX I

Pa3NUYHOTO THIIA.




3

IIK-1.1. VY-2. VYmeer ¢opMHPOBATH
TUTAHOBBIC SHAYCHHSI KITFOYEBBIX
MoKasaresiell HHBECTUIIMOHHOTO TIPOEKTA.

[IK-1.1.3-2. 3naer cnocoOBl ympaBICHUSL
(UHAHCOBHIMH ~ IIOTOKaMH B  paMKax
peanu3aniy HHBECTHIIHOHHOTO IIPOEKTa.

[K-1.1. VY-2. VYmeer ¢opMHpOBaTH
IUIAaHOBBIC 3HAYCHUS KITFOYEBBIX
ToKazaTesied MHBECTUIIMOHHOTO MPOEKTa.

Tema 4 OrieHKa BIUAHUSI
HHOIAINT Ha
3¢ eKTHBHOCTD
HHBECTHUILIUH.

I1K-1.1.3-2. 3naer cnoco0Obl ynpaBieHUs
(MHAHCOBHIMM  IIOTOKAMH B paMKax
peam3aliii HHBECTUIIMOHHOTO TIPOEKTA.

K-1.1.  VY-2. ¥Ymeer ¢opmupoBarsh
TUIAHOBBIE 3HAYCHHS KIIFOYEBBIX
NoKasaTesied MHBECTUIIMOHHOTO MPOEKTa.

Tema 5 OneHka BIUSAHUS
(axTopa
HEOMpEAEeNEHHOCTH  Ha
3¢ EeKTHBHOCTH
WHBECTHUIIUN.

I1K-1.1.3-2. 3naer cnocoObl ymnpaBieHUs
(UHAHCOBHIMH  TIOTOKaMH B paMKax
peanu3aniy HHBECTHIIHOHHOTO IIPOEKTA.

[K-1.1. VY-2. Ymeer ¢opMHPOBATH
TUIAaHOBBIC 3HAYCHUS KITFOYEBBIX
noKasareyeld HHBECTUIIMOHHOTO IIPOCKTA.

Tema 6 AHanu3 U oLieHKa
3¢ eKTHBHOCTH
WHHOBAIIUHN.

[IK-1.1.3-3. 3naer cnocoOsl ympaBICHUSL
WHBECTULIMOHHBIM MOPTQEIeM.

MK-1.1. y-3. YMmeer
HMHBECTHIUOHHOE PEIICHUE.

MIPpUHHUMATH

Tema 1. Mertoanueckue

BOIIPOCHI OIICHKH
HHBECTHUIIMOHHOM H
WHHOBAIIMOHHON

JIeITeNIbHOCTH (PUPMBIL.

[1K-1.1.3-3. 3naer cnoco0Obl ymnpaBieHUs

Tema 2. MeToap! OLIEHKH

WHBECTHLMOHHBIM TOPTQEIIEeM. 3¢ peKTUBHOCTH

IK-1.1. Vy-3. YMmeer MIPUHUMATh UHBECTHUIUH.
HMHBECTULIMOHHOE pELICHHUE.

[1K-1.1.3-3. 3naer cnoco0Obl ymnpaBieHUs Tema 3 Texnonorus
WHBECTHLIMOHHBIM HOPTQEIIEeM. 3¢ peKTUBHOCTH

MK-1.1.  V¥-3. Ymeer  npuHuMath | VIHBECTMIMOHHBIX b

HMHBECTUIIMOHHOC PCHICHUC.

PA3IMIHOIO THUIIA.

[IK-1.1.3-3. 3naer cnocoOsl ympaBICHUS
WHBECTULIMOHHBIM MOPTQEIeM.

MK-1.1. v-3. YMmeer
HMHBECTHIUOHHOE PEIICHUE.

MNPpUHHUMATH

Tema 4 OueHka BIUSIHUSA
HHQIAINT Ha
3¢ (EeKTHBHOCTD
HHBECTUILIUH.

I1K-1.1.3-3. 3naer cnoco0Obl ymnpaBieHUs

Tema 5 OrieHKa BIHUSAHUS

WHBECTHIIMOHHBIM TIOPTQEIIeM. (axTopa

MK-1.1. vy-3. YmMmeer MIPUHUMATh HEOIPEJeICHHOCTH  Ha

UHBECTHUI[HOHHOE PEIlICHHE. 3¢ GEeKTHBHOCTD
WHBECTHUIUH.

IIK-1.1.3-3. 3HaeT crnocoObl yIpaBICHUSI Tema 6 AHanu3 1 OlleHKA

WHBECTHIIMOHHBIM TIOPTQEIIeM. 3¢ pekTuBHOCTH

MK-1.1. Vy-3. Ymeer [IPUHUMATD MHHOBaIUil.

MHBECTUIIMOHHOC PCUICHUC.

TIK-1.5 Ouenka
yCTOMYUBOCTH
HMHBECTUIUOHHOTO
IIpOEeKTa K
U3MEHSIOIUMCS
KITFOYEBBIM
nmapameTpam
BHEILIHEN U
BHYTpPEHHEH cpefbl

[IK-1.5. 3-1. 3naer noBeneHYeckre HUHAHCHI
U CIIOCOOBI YIIPABJICHHS YaCTHBIM KAIIUTAIOM

[K-1.5 VY-1. ¥Ymeer pa3pabaTbiBaTh
CIEHapHM  peajM3ald  [poeKTa B
3aBUCHMOCTH OT PpA3IMYHBIX  YCJIOBHH

BHYTPEHHEH U BHEIIHEH cpe/ibl

Tema 1. Mertonuueckue

BOIIPOCHI OLIEHKH
HHBECTUIIHOHHOM H
HHHOBAIIMOHHOMN

JeITeNIbHOCTH (PUPMBI.

IK-1.5. 3-1. 3Haer mnOBeneHYECKHE
(bMHAHCH ¥ CLIOCOOBI YIIPABICHNUS YaCTHBIM
KaIrnuTauIoM

Tema 2. MeToabI OIICHKH
3¢ dexTuBHOCTH
WHBECTHIAN.
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IIK-1.5 VY-1. ¥Ymeer pa3pabaTpiBaTh
CIIEHApHHM  peaju3ali  [POeKTa B
3aBUCHMOCTH OT Pa3UYHBIX  YCIOBHUH

BHYTPEHHEH U BHEIIHEN CPEbl

TIK-1.5. 3-1. 3maer mOBEIECHUYECKHUE
(UHAHCH M CLIOCOOBI YIIPABICHHUS YaCTHBIM
KaIHTaJIOM

[K-1.5 VY-1. VYmeer pa3pabaTsiBaTh
CIEHapUM  peajM3ald  [poeKTa B
3aBUCHMOCTH OT pa3IMYHBIX  YCJIOBHH

BHYTPEHHEH U BHEIIHEHN Cpefibl

Tema 3 TexHomorus
3¢ deKTHBHOCTH
M HBECTUIIHOHHBIX I
PAa3IMYHOTO THIIA.

TIK-1.5. 3-1. 3naer mnoBegecHYECKHUE
(UHAHCHI ¥ CIIOCOOBI YIIPABICHUS YaCTHBIM
KamuTaloM

[K-1.5 VY-1. ¥Ymeer pa3pabarsiBaTh
CIIGHApHH  peaju3alii  [POeKTa B
3aBUCHUMOCTH OT PA3JMYHBIX  YCIOBUH

BHYTPEHHEHN U BHEIIHEHN CPEIbl

Tema 4 OrneHKa BIUSIHUSI
UHOISIUH Ha
3¢ EeKTHBHOCTD
HHBECTUILIUH.

TIK-1.5. 3-1. 3maer mOBEIECHUYECKHUE
(UHAHCH ¥ CLIOCOOBI YIIPABICHUS YaCTHBIM
KaIlTUTaJIOM

[K-1.5 VY-1. VYmeer pa3pabaTsiBaTh
CHCHApUM  pealM3allid  IPOeKTa B
3aBUCHMOCTH OT Ppa3IMYHBIX  YCJIOBHUI

BHYTPEHHEHU U BHEIIHEH CPEJibl

Tema 5 OueHka BIUSHUSA
(akxrTopa
HEOIIPEIICIIEHHOCTH  Ha
3¢ GEeKTHBHOCTD
WHBECTHIIAH.

TIK-1.5. 3-1. 3maer moOBeICHUYECKHUE
(bMHAHCHI ¥ CIIOCOOBI YIPaBICHUS YaCTHBIM
KaIlluTaJIOM

IIK-1.5 V-1. ¥Ymeer pa3pabaTsiBaTh
CIICHApUM  pealu3allid  M[pOeKTa B
3aBUCHMOCTH OT PA3JIMYHBIX  YCIOBHUH

BHYTPEHHEHN U BHEIIHEHN CPEIbl

Tema 6 AHanu3 U oLieHKa
3¢ GeKTHBHOCTH
WHHOBAIIUH.

[IK-1.5. 3-2. 3Haer OCHOBHBIC (AKTOPEI
pHCKa, X KOJIUYSCTBCHHAS OLICHKA B paMKaX
peanu3alniy HHBECTHIMOHHOTO POSKTa

MK-1.5. y-2. Ywmeer MPUHUMATH
WHBECTULIMOHHOE pelICHHe

Tema 1. Meroanueckue

BOTIPOCHI OLIEHKH
MHBECTUIIMOHHOMN b3
WHHOBAILIHOHHON

JIeITeIbHOCTH (PUPMBI.

[IK-1.5. 3-2. 3Haer OCHOBHBEIC (aAKTOPEI
pHCKa, X KOJINYECTBECHHAS OLICHKA B paMKax

Tema 2. MeToabl OLIEHKHA

3¢ eKTHBHOCTH
peanu3alii HHBECTUIIMOHHOTO IIPOEKTa .
IK-1.5. vy-2. YMmeer MPUHUMATh HHBCCTHINH.
WUHBECTHIIMOHHOE PEIICHHE
IIK-1.5. 3-2. 3Haer OCHOBHBIC (HaKTOPHI Tema 3 Texuomorus
pHCKa, UX KOJIMUYECTBEHHAs OIIEHKA B paMKax 3¢ pekTuBHOCTH
peanu3alii HHBECTUIIMOHHOTO IIPOEKTa MHBECTHIIMOHHBIX vl

TIK-1.5. V-2. YMmeer
WHBECTHIIHOHHOE PEIIECHHE

IIPpUHUMATh

Pa3IMYHOTO THIIA.

IMK-1.5. 3-2. 3uHaer oOCHOBHbIC (aKTOPbI
PHCKa, NX KOJMYECTBEHHAs OI[CHKA B paMKax
peanu3alii HHBECTUIIMOHHOTO IIPOEKTa

MK-1.5. v-2. YMmeer HMPUHUMATh
WHBECTHLIMOHHOE pEelICHHE

Tema 4 OreHKa BIHUSAHUS
UHQ A Ha
3¢ PEeKTUBHOCTH
WHBECTHUIUH.




1 2 3 1

PHCKa, NX KOJMIECTBEHHAs OIICHKA B PaMKax (axTopa

peanu3aiy HHBECTHUIIOHHOTO IIPOEKTa HEOIIPEACICHHOCTH
IK-1.5. v-2. YMmeer MIPUHUMATH 3¢ PEeKTUBHOCTD
HWHBECTHULIMOHHOE pelIeHHe HMHBECTHIUH.

IMK-1.5. 3-2. 3Haer oOCHOBHbIC (AKTOPHI Tema 5 OrieHKa BIVSTHHS

Ha

[IK-1.5. 3-2. 3Haer OCHOBHBIC (AKTOPEI
pHCKa, X KOJIWISCTBCHHAS OLICHKA B paMKax
peanu3aiy HHBECTHIIMOHHOTO IPOSKTa
[K-1.5. V-2 YMmeer MIPUHUMATH
WHBECTHLIMOHHOE pelIeHHE

3¢ deKTHBHOCTH
WHHOBAIIUMN.

Tema 6 AHanu3 ¥ OIIEHKA

METOAUYECKHUE MATEPUAJIBL, XAPAKTEPU3YIOIIUE 3TAIIBI
POPMUPOBAHUA KOMIIETEHIHUA

IlepeyeHb yueOHBIX 32IaHUI HA ayAUTOPHBIX 3aHATUAX
Bonpocs 1151 npoBeeHHs ONpoca
Huaukartop noctuxennsi: IMK-1.1, ITK-1.5.

Tema 1. «MeToguvyecKkue BONPOCHI OLEHKH HHBECTULHMOHHOM 1 MHHOBALIMOHHOM
JeATEJLHOCTI

1. Ha3oBuTe HCTOYHUKU UHBECTULIMH.

2. D (hHeKTUBHOCTH HHBECTUIIMOHHOT'O ITPOCKTA: TTOHATHUS U TIPUHITUIIBI.

3. HazoBute MeToap! onleHKH () PEKTUBHOCTH WHBECTHUITMOHHBIX TIPOSKTOB.

2. Ucrounuku prHAHCUPOBAHKS MHBECTUIIMOHHON M HHHOBAITMOHHOU JIEATEILHOCTH (PUPMBI.
NudopmannonHoe obecrieueHre aHAIM3a WHBECTUIIMOHHO-MHHOBAIMOHHOW JCSITEILHOCTH
bupmbl

4. VIHBeCTUIIMOHHO-UHHOBAIIMOHHASI JIEATEIbHOCTh B paMKax CTPATETHYECKOro pPa3BUTHS

(bUPMBI.

w

Tema 2. «KMeToabl oneHKH 3P PEeKTHBHOCTH MHBECTHIIHII)

1. Metoabl CpaBHUTEIBHON OLIEHKH 3(PPEKTUBHOCTH MHBECTUIMH (KaUTaIbHBIX BIOXKEHUN).

2. MeToJ 4uCTOro IMCKOHTUPOBAHHOI'O J10X0/1a.

3. Meronbl OeHKH YPPEKTHBHOCTH MO MHIEKCY TOXOTHOCTH M JUCKOHTHPOBAHHOMY CPOKY
OKYIIa€MOCTH MHBECTULIUH.

4. BHyTpeHHsa HOpMa IPUOBLIN.

5. Meton aHHyuTeTA.

Tema 3. «Texnonorns oneHkH 3PGPeKTHBHOCTH MHBECTHIIHOHHBIX NPOECKTOB Pa3JIMYHOIO
THIIA»

1. Meroauka pacyera nokasarenei 3¢HEeKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA.

2. Ouenka 3(pPeKTUBHOCTH HHBECTULIMOHHOTO MTPOEKTA B LIEJIOM.

3. Omenka 3G (GEeKTUBHOCTH YUACTHSI B IPOEKTE.

4. Metoibl OLIEHKH OI0JKETHOU 3(PPEKTUBHOCTU U OLIEHKU 3(PPEKTUBHOCTH MHBECTUIIMOHHOTO
IPOEKTA, PEaTn3yeMOro CTPYKTypaMu 0oJiee BEICOKOTO MOPSAKa.

Tema 4. «Ouenka BiausasHusA HHPAAUUHM HA 3P PEeKTUBHOCTH MHBECTHIMID




1. Merononornyeckue M METOIUYECKHE BOMPOCHI YydeTa (akropa BPEMEHHM IIPU OICHKE
3((PEeKTHBHOCTH MHBECTUITMOHHOTO MPOEKTA.
2. Ouenka 3(ppeKTHBHOCTH WHBECTHLIMOHHOTO MPOEKTA B YCIOBUSAX MH(IISAINY.

Tema 5. «Onenka BiausiHus pakTopa HeonpeaeJeHHOCTH Ha 3(PPeKTUBHOCTH MHBECTULINID)

1.  CymHocTb U SKOHOMHYECKAsI IPUPOIa UHBECTULIMOHHOTO PUCKA.

2. Meroponoruyeckue M METOAMYECKHE BOIPOCHl ydyeTa HpU OLEHKe 3((GEKTHUBHOCTU
MHBECTHLIMOHHOTO MPOEKTA.

3. AHanuTHYecKHe MOJIXOAbI K IPOLEeAYype OLEHKU POEKTHOTO pUCKa.

4.  Ocobennocty OLEHKH 3(h(HEKTUBHOCTH MPOEKTA B YCIOBHUIX PUCKA.

5. CnocoObl CHMKEHHSI UHBECTULIMOHHOTO PUCKa.

Tema 6. «AHauu3 U olleHKa 3G PeKTUBHOCTH HHHOBALMID)

1.  Merogonoruveckue BOMPOCkl OleHKU 3 (HEKTUBHOCTH MHHOBAIUH.
2. Cucrema OIEHOYHBIX TMOKa3aTtesne 3(pPpeKTHBHOCTH MHHOBAIHIA.
3. CpaBHutenbHbIN aHau3 3((HEKTUBHOCTH MHHOBAIIMN HA OCHOBE OI[CHOYHBIX MMOKa3aTemnei.

Kputepun ouenku:

0,5 6ajuia BbICTaBisIeTCS OOYyYarOIIEeMYCsl, €CIIM OH CBOOOJHO OTBEYAET HAa TEOPETUUYECKUE
BOIIPOCHI ¥ TIOKA3bIBAET INIYOOKHE 3HAHUS M3YYEHHOTO MaTepuarna,

0,4 6asna BwicTaBiseTCS OOydarolEeMycsl, €ClIM €ro OTBEThl Ha TEOPETHUYECKHE BOIPOCHI HE
JIOCTaTOYHO MOJHBIC, UMEIOTCS OIUOKH MPU OTBETAX HA JIOMOJIHUTEIbHBIE BOTPOCHI,

0,3 6ana BeICTaBIIEeTCA OOyUaroleMycs, eclid OH oTBeuaeT Ha 50 % 3amaBaeMbIX BOPOCOB U
YAaCTUYHO PACKPBIBAET COJIEPKaHUE JOTOTHUTEIBHBIX BOIPOCOB,

0,2 6ajs1a BBICTAaBIACTCA OOYYarOMIEMYCs, €CIIM OH TEOPETUUYECKOE COAECpKAaHUE Kypca OCBOMI
YAaCTUYHO WJIM OTCYTCTBYET OPHEHTAIIUS B U3JIara€MOM MaTepuaie, HET OTBETOB Ha 3aJjaBaeMble
JIOTIOJIHUTEIIbHBIE BOIPOCHI.

3agaHus 1019 TEKyIero KOHTPoJIs

KonTpoJubnas padora 1

Bapuanm 1.

1. CyIIHOCTh OLIEHKH CaMOCTOSATEIbHOCTH MHBECTHIMOHHOTO mpoekTa. lIpueenure cxemy
OLICHKH.

2. Cneuucuka u neiau oueHKd 3PGEKTUBHOCTH YUacTHS B MPOEKTE C MO3UIMH pa3IMyHBIX
CyOBEKTOB MHBECTUIIMOHHON JIESTEIIbHOCTH.

3. 3agaua: IHBeCTHIIMOHHBII MPOEKT, TPEOYIOMUI MepBOHAYAIBHBIX BIOKeHUH 31699 neH.
€ll., TeHEpUPYET JeHEKHbIe MOTOKU BemunHOM 10000 neH. e eXEeroiHO B TEYUEHUE BOCbMHU JIET.
CraBka nuckonTupoBanus 10%. Uemy paBeH AMCKOHTHPOBAHHBIM CPOK OKYNaeMOCTH 3TOTO
MIPOEKTA.

Bapuanm 2.

1. Knaccudukanus mnokaszareneid OLEHKHM 3KOHOMUYECKOH 3()()EeKTHBHOCTH JIOITOCPOUHBIX
WHBECTHIIMH.

2.  PermonanbHas 3pPpeKTUBHOCTb MHBECTULIMII: CYIITHOCTh, COJIEpKaHKE, CIIOCOOBI pacyera.
3. 3amaua: VMHBecTOp MPOM3BOIUT BHIOOp MEXIY albTEpPHATUBHBIMH TpoekTamMu A u B.
HmeroTes cremyroniye JaHHbIe [0 MPOeKTaM: 1ieHa Kanurtana ¢pupMel paBHa 13%.



IToka3arens IIpoekTbr
A B
Hnsectunuu B rox 0 20000 25000
HHr1e neHexHble TOTOKHU: B 1o 1 7000 2500
HHble qeHexHble IIOTOKU: B TOI 2 7000 5000
HHb1e 1eHeXHbBIE TIOTOKU: B TO 3 7000 10000
HHble neHexHble IOTOKU: B o 4 7000 20000

Kaxoit u3 mpoekToB ciieryeT BhIOpaTh?

Bapuanm 3.

1.  Ilokazarenp umcroi tekyuieil croumoctu (NPN): meronmka pacuera, MOJIOKUTEIIbHbBIE
CTOPOHBI 1 HEJTOCTATKHU.

2.  Metoauka omleHKH Or0KETHOH 3P PEKTUBHOCTH MTPOCKTA.

3. 3apnaua: [Ipennpusruro npepioxeno napectupoBarb 100000 geH. €. Ha CPOK IATH JIET IPU
YCJIIOBHHM BO3BpaTa B KOHIE Kaxaoro rojga no 20000 meH. en. U BBIIUIATE JIOMOJHHUTEIBHOTO
BO3HArpaxkjieHuss B KoHle Kaxjaoro B pasmepe 30000 nmen. en. CTOMT JM NPUHUMATH 3TO
MpeIIOKEHUE, €CITU MOKHO 0€30MacHO JENOHUPOBATH JEHBI'M B 0aHK U3 pacuera 12% roioBbIX ¢
HAYMCIICHUEM CIIOKHOTO MPOIIeHTa?

KonTpoasnas pa6ora 2

Bapuanm 1.

1.  BausHHe MaKpO’IKOHOMHYECKHX, CIEIU(PHUECKUX M (PUHAHCOBBIX (DAKTOPOB B pPHCKE Ha
3¢ (eKTUBHOCTh MHBECTUIIMOHHOM IESATEIbHOCTH.

2. OcHOBHBIE CITOCOOBI CHMYKEHUSI MHBECTUIIMOHHOTO PUCKA.

3. 3apaua: Cpok peanu3alnuy MHBECTULIMOHHOI'O IIPOEKTa COCTABIISAET 5 JIeT, €TMHOBPEMEHHbBIE
MHBECTUIIMOHHbIE 3aTparbl 1200 neH.ex., mpoekTHas AMCKOHTHas craBka — 10 %, BenuumHa
JIEHEX)KHOTO TIOTOKA IIOCTOSIHHA JUISl KaKJIOT0 F0J1a Peanu3alui IpOoeKTa.

Heo0xonrnMo o1leHUTh pUCKOBAaHHOCTh MHBECTUIIMOHHOTO MPOEKTa, €CIIM U3BECTHBI CIEIYIOIINE
JIaHHBIE:

HanmenoBanue BeposTHOCTh HACTYIUICHUS! COOBITHSI, KOOQPHUIIUESHT

II0KAa3aTels, ThIC. JEH. 0,02 0,1 0,15 0,25 0,45 0,03
e/l

1. T'ogoBoii 00beEM 438,79 455,0 463,0 477,94 496,32 516,69
TIPOTAK
2. 'onoBble U3IEPKKU 220,0 209,82 191,44 180,0 172,0 166,0
Ha MPOU3BOJCTBO U
pealn3anmio
MPOAYKITUH
3. 'ogoBoii 00beM 45,0 45,0 45,0 45,0 45,0 45,0
aMOPTHU3aINN

Bapuanm 2.

1. MexaHu3M HCIONB30BAHMS TOKa3aTelel ANCIEePCUH, CTaHJAPTHOTO OTKIOHEHHS W
kod(ddurmenta Bapuanuu. B aHanm3e MPOEKTHOTO pPHCKA. DKOHOMHYECKHN CMBICI 3THUX
MoKa3areleu.

2. Jlormka TpUMEHEHHUS METoja aHaj u3a IPOSKTHOTO PHUCKA IyTEeM IOCTPOSHUS <«JIepeBa
pELIEHUIN.



3. 3agaya: OuUEHUTHh YYBCTBUTEILHOCTh MPOEKTa K W3MEHEHHIO B ILIEHAX, 00bEeMe MPOJaX,
MOCTOSIHHBIX M IIEPEMEHHBIX 3aTpaTax, LE€HE KaluTala, MPOAOKMTEIIBHOCTU DKCIUTyaTaluu
IIPOEKTA U €IMHOBPEMEHHBIX MHBECTULIMOHHBIX 3aTpaTax.
HwmeroTcs ciiefyromue JaHHble 10 IPOEKTY.

HaunmenoBanue nmokasareis BapuanTHbIC 3HAYCHHMSI 110 TIPOCKTY
IleccumucTuueckuit OsxuaeMblit OnTUMHCTHYECKHI

1. O6beM npoJiak, TIC. MIT. 65 98 105
2. llena enuHMIIBI TPOJIAXK, JICH. €]1. 20,0 22,4 24,0
3. I'o/toBBIE TIOCTOSTHHBIE 3aTPAaTHhI, 480000 480000 480000
JIeH. €e]1.,
B T.4. aMOPTH3AIHS 90000 90000 90000
4. TlepeMeHHBIC 3aTPAThI, JICH. €. 16 14 12
5. Cpok peanu3aiyu. MpoeKTa, JIeT 6 8 10
6. EtunoBpeMeHHbBIC 1000000 900000 900000
WHBECTUITMOHHBIC 3aTPATHI, JICH. €]I.
7. IucKOHTHAas cTaBKa, % 12 10 10

Bapuanm 3.

1. IlpeumymiecTBa ¥ HEIOCTATKU OIEHKH A(P(HEKTUBHOCTH TMPOEKTa B YCIOBUSAX C
MPUMECHEHUEM METOIUKHU TOMPABKH HA PUCK KO3 (PHUIIMEHTa TUCKOHTUPOBAHHUS.

2. AHanu3 4YyBCTBUTEJIBHOCTH: CYUIHOCTh, QJITOPUTM MIPOBEICHHS, MPEUMYIIECTBA M
HEJIOCTATKHU €0 UCIOJIb30BAHUS B MPUHATHH UHBECTUIIMOHHBIX PEIICHUM.

3.  3apmaya: Komnanus, 3aHuMaromascsa qo0eueil HedTu, mIaHupyeT uHBecTupoBaTh 275000
JI0Jl. Ha apeHay OypoBOW CKBa)KMHBI, pacIoOJIO)KEHHOW B palloHe, Ile pa3BeAaHbl OoraTbie
MECTOPOXKACHHs. 3arnacoB He(THU XBaTUT MpUMepHO Ha 12 ner. ['maBHAs HEONMpPEIEIeHHOCTD
COCTOUT B TOM, KaKoB OyJeT puznueckuii 00beM 100b19u. bbl onpesenen quana3oH BO3MOKHBIX
YHUCTHIX JICHEKHBIX TMOTOKOB MPH PA3IMYHBIX 00beMax JOObIUM, a Takke MNPUOTUZUTETHHO
YCTaHOBJICHA BEPOSTHOCTh KAXKJIOTO YPOBHS JOOBIYH:

BepositHOCTB, % Esxeromusrii feHEKHBIA ITOTOK, JIOJI.
5 15000
15 35000
40 45000
25 50000
15 60000

Oxunaetcs, 9To 100bYa He(YTH COXPAHSETCSI HA OHOM U TOM K€ YPOBHE B TEUEHHE BCETO CPOKA
J)KU3HEHHOIO IIMKJIA IMPOEKTa, XOTA CYIIECTBYET PHUCK TOr0, YTO MCTOLICHUE CKBA>KUHBI
IIPOU30MIET paHbLIE.
PupMa UMEET CIEAYIOUME UCTOYHUKHU KaluTana, KOTOpPbIE, KAK OXHUAAECTCSA, COXPAHATCA HaA
JUTUTEIbHBINA TIEPHO]I.

Bun ncrounmnka Cymma, 1011 Ilena ucrounuka, %
3aeMHBIN KpaTKOCPOUYHBIN 94000 17
3aeMHBIH 10JITOCPOYHBIN 237000 15
AXIY OOBIKHOBEHHBIE 58000 10
Ilepepacnpenenennas npuoObLIb 326000 10




Crenyer nu pupme apeH10BaTh OYpOBYIO CKBRXXHUHY, HAa UTO HY)KHO 00paTuTh 0c000€ BHUMaHHE?

Kpurepum ouenku:

4 faJu1a - CTYZIEHT CBOOOHO U TOJIHO OTBEYAET HAa BOIPOCHI B KOHTPOJIBHOM paboTe, MposBIIseT
rIyOOKHe 3HaHWS M HaBBIKM, BIaJeeT MPOo(ecCHOHAIBbHON TEPMUHOJIOTHEH, AEMOHCTPUPYET
3peNIOCTh CYXJICHUH, CaMOCTOSTEIIbHOE MBIIUICHHE, BBICOKHI YpOBEHb C(HOPMHUPOBAHHOCTU
KOMIIETEHIIUH, TPaKTHYECKOE 3aJJaHKe BBIIIOJIHEHO BEPHO;

3 6ans1a - CTyZIeHT TBEpJO 3HAET MaTepuall B KOHTPOJIBHOH padoTe, MpOSIBISAET AOCTATOUHBIN
ypOBeHb C(HOPMHPOBAHHOCTH KOMIIETEHIIMM, HO JOMYCKAaeT HEKOTOphle HETOYHOCTH, JIMOO
HapyIlIeHa JIOTUKA H3JI0KEHUs, OTCYTCTBYET OCTaTOYHAas TIIyOWHA OTBETOB, MPAKTHUECKOE
3aJJaHUE BBIIIOJIHEHO C HE3HAYUTENIbHBIMU OIIMOKaMU;

2 faJu1a - CTYJICHT OTBEYAET Ha BOIPOCH B KOHTPOJIBHOI paboTe HEAOCTATOYHO MOIHO, YPOBEHb
3HAaHUH U CPOPMUPOBAHHOCTH KOMIICTCHIIMM HE BBICOKHUN, JOMYCKAIOTCS OTICJIbHbBIE
HOTPEIIHOCTH M OHIMOKH, JIMOO OTCYTCTBYET KOHKPETHOCTb, SICHOCTh M YETKOCTh OTBETA,
MPAKTUYECKOE 3aJ]aHKE HE BBIOIHEHO;

1 6a/1 - CTy/IGHT OTBEYAET HA BOMPOCHI B KOHTPOJIHHOU paboTe MOBEPXHOCTHO M OECCUCTEMHO,
JOTYCKaeT CYIIECTBEHHbIE HETOYHOCTH M OIIMOKU, TPOSIBISIET HEIOCTATOYHBIA YPOBEHBb
c(OPMHPOBAHHOCTH KOMIIETCHIIMA W HEMOHMMAaHHWE MaTepHala, MPAaKTUYeCKoe 3a/JaHue He
BBITIOJTHEHO.

TecToBBIC 3a1aHNA
Nuaukarop nocrmxenns: IK-1.1, IMK-1.5.

Tema 1. MeToguueckue BONPOCHI OLeHKN WHBECTUIMOHHOM ¥ MHHOBALIMOHHOM
AeATeIbHOCTH GUPMBI

Bbi0epuTe npaBu/IbLHBIH OTBET:

TecToBblii Bonpoc 1:

OneHKy MHBECTULIMOHHOW MPUBJIEKATEIbHOCTH IPOEKTA JAET:
BennunHa 4yuCcTON NPUBEIEHHON CTOUMOCTH

O06beM porHo3upyemMon npuobuIn

BennurHa Ha4yaabHBIX KaUTAJIBHBIX BIOKEHUN

TecToBb1ii BOnpoc 2:

MGTOI[ OICHKW MHBCCTULMOHHBIX IMMPOCKTOB IMMYTEM BBLIPAKCHUA 6yI[y1HI/IX JCHCEXKHBIX ITOTOKOB,
CBSI3aHHBIX C peaIM3aluel IPOEKTOB, YEPE3 UX CTOMMOCTD B TEKYILIMH MOMEHT BPEMEHH SIBIISETCS
METOZOM. ..

JUCKOHTHPOBAHUS

TecroBblii Bonpoc 3:

Cy0ObeKTaMH HHBECTUIIMOHHOM J1€ATEIbHOCTH SBISIOTCS:
NuBecTopsl.

3aKa34uvKy ¥ UCTIOJIHUTETH PaboT.

[Tonp3oBaren 0OBEKTOB HMHBECTULIMOHHON JESATEINbHOCTH.
BepHbI BCce BapuaHTHI.

TecToBblii BOonpoc 4:
['ocynapcTBeHHOE peryaupoBaHUe OCYIIECTBIISIETCS:
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B COOTBETCTBHMH C FOCYAAPCTBEHHBIMU MHBECTUIIMOHHBIMH IIPOrpaMMaMHu, IIPSIMBbIM YITpaBJICHUEM
roCyJapCTBEHHBIMM HMHBECTHLMSMHU, BBEACHUEM CHCTEMBbl HAJIOroB C AuddepeHnnpoBaHrEM
HaJIOTOBBIX CTABOK U JIBIOT;

npegocTaBieHueM (GUHAHCOBOW IMOMOUIM B BUJE JOTAlMH, cyOcuanii, CyOBeHIMM, OI0KETHBIX
CCyJ Ha Pa3BUTUE OTAEIbHBIX TEPPUTOPUMN, OTpACIEH, MPOU3BOJCTB, a TAKXKE IPOBEICHUEM
(MHAHCOBON M KPEJUTHOM MOJIMTHKH, MOJUTHKH [IEHOOOpa3oBaHMs (B TOM YKCJIE BBITYCKOM B
oOpalieHre IeHHbIX OyMar), aMOpTU3allMOHHON OJUTUKH;

B COOTBETCTBHM C YCTAHOBJICHHBIM 3aKOHOZIATEIbCTBOM, IEHCTBYIOIIMM Ha Tepputopuu PO,
YCIIOBUSIMU I10JIb30BaHMSI 3€MJIEH U APYTUMU NIPUPOJHBIMU PECYPCAMHU, KPOME TOTO, KOHTPOJIEM
3a COOJIOZIEHUEM TOCYAApCTBEHHBIX HOPM M CTAaHAAPTOB, a TaKXe 3a COOJIIOJCHHEM IpaBHI
o0s3aTeNbHON  cepTUUKAIMH. AHTHUMOHONOJBHBIMH MEpaMH, IpUBaTH3alMell O00BEKTOB
rOCyJapCTBEHHOH  COOCTBEHHOCTH, B~ TOM  4uClle  OOBEKTOB  HE3aBEpIIEHHOIO
CTPOUTEINIbCTBA TAKKE IKCIEPTU30M UHBECTULIMOHHBIX IPOEKTOB;

BEPHBI BAPUAHTHI BEPHBI.

TecToBBII BOpoC 5:

JIr060i1 MHBECTHIIMOHHBINH MPOEKT COCTOMT U3 CIIEAYIONICH KOMOWHAIIMH JIEMEHTOB:

YUCThIE HUHBECTULINH, ICHEKHBIN MOTOK, paCYETHBIN NEPUOI;

YUCThIC NHBECTULIMH, PACUETHBIN NEPUOJ, YACTBINA ICHEKHBIN MOTOK;

pacyeTHbId TEPUOJ, YHUCThIE WHBECTUIIMH, YHUCTBIA JICHEKHBIA TIOTOK, JMKBUIAIMOHHAS
CTOUMOCTB;

YUCTbIE WMHBECTUIIMH, PACUCTHBIA NEPUOJ, YUCTBIA JCHEKHBIA IOTOK, JMKBUIAIMOHHAS
CTOUMOCTD

TecToBblii Bonpoc 6:

DKOHOMMYECKUI CMBICII ONIEPALIMH TUCKOHTUPOBAHHUS 3aKIIFOUAETCA B CIACAYIOIIEM:

B MIOATAITHOM YBEJIMYCHHUH MMEPBOHAYATHHON CYMMBI ITyTE€M MPHUCOCIWHEHUS K HEHW MPOIIEHTHBIX
MIaTeXeEl;

BO BPEMEHHOM YIOPSIOYEHUU [IEHEKHBIX MOTOKOB, OTHOCSIIMXCS K Pa3UYHBIM TEpHOJaM
BPEMEHU.

TecroBbiil Bonpoc 7:

K orpannuyenusiM meToja HaKOIUIEHHOTO 3¢¢eKTa 3a pacyeTHbIM MEpHOJ] HCHOJIb30BaHUS
WHBECTULMOHHOTO MPOEKTa OTHOCATCA:

JUTUTENIBHBIA CPOK UCTIOJIb30BaHUSI MHBECTUIIMOHHOTO TTPOEKTA (CBBIIIE 5 JIET);

HEOOJIBIION CPOK UCIOIB30BAHUS MHBECTUIIMOHHOTO MMPOEKTa (J10 5 JIeT);

OFpaHI/I‘-IeHHHﬁ MaciTab u3MeHEHUH B MPONU3BOACTBCHHOM IMOTCHIUAJIC IIPCAITPUATHSA,
OTrpaHMYEHHOE KOJIMYECTBO CPAaBHUBAEMBIX ITPOEKTOB

TecroBblii Bonpoc §:

CoOCTBEHHBIN KauTall XapaKTepPU3yeTCs CIEIYIOMIMMHU MOJI0KUTEIbHBIMA OCOOCHHOCTMU:
MIPOCTOM MPUBJICUCHHUS;

CIOCOOHOCTBIO TEHEPUPOBATH MPUPOCT (PUHAHCOBOU PEHTAOETHHOCTH,

obecrnieueHreM (PMHAHCOBOW YCTOMYMBOCTH PA3BUTHUS IPEINPUITHS, €r0 TUIATeKECTTOCOOHOCTH B
JOJITOCPOYHOM MEPUOJE U CHUKEHHEM pHcKa 0aHKpPOTCTBA;

obOecrieueHreM pocta (UHAHCOBOTO TMOTEHIMANA MPEANPHUATHS TpPH  HEOOXOIMMOCTH
CYILIECTBEHHOTO pAacCIIMPEHHUs] €ro akTHUBOB M BO3pacTaHUs TEMIIOB pocTa o0bema ero
XO3SIMCTBEHHOM JESATEIBbHOCTH;

0oJ1ee BHICOKOM CITOCOOHOCTHIO F€HEPUPOBAHUS TPUOBLIH BO BeeX cepax AesTeTbHOCTH.

TecToBblii BOopoc 9:
OcHoBHBIE cIOCOOBI MOPT(ENEHOTO HHBECTUPOBAHUS BKITFOYAIOT:
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MOKYIKY LEHHBIX OyMar Ha peIHKE APYTHX CTPaH;
MOKYTIKY EHHBIX OyMar HHOCTPAaHHBIX KOMITAHUN B CBOEH CTpaHe;
BJIOKCHHUE KalHUTala B MEKyHAPOIHbIE HHBECTULIMOHHBIE (DOH/IBI.

TecroBbliii Bonpoc 10:

DKOHOMHUKA Pa3BUBACTCS, CCIIH:

YUCTBIC UHBECTUIINU COCTABJIAIOT MOJIOKUTCIbHYIO BEJIMYHHY,
YHCThIC MHBECTUIIMHU COCTABIISIOT OTPUIIATEIIHHYIO BEIINYHHY,
YUCTHIC UHBECCTUIINU — HYJICBAA BCJIMYHHA.

Tema 2. MeToasb! oneHkH 3¢ peKTHBHOCTH HHBECTHLMI

Bbi0epuTe npaBuJIbLHBIH OTBET:
TecToBblii Bonpoc 1:
Kaxoit nokazarens onpeensieT BeIMYUHY CTABKU JUCKOHTUPOBAHUS?
YpoBeHb UHGIAIHIH
CraBka peduHaHCHpOBaHUsI, ycTaHOBJICHHAs LleHTpobankom
Kypc HanmonaibHON BaJItOTHI

TecToBBII BOpoC 2:

HMHBeCTUIIMOHHBIN TOTEHITAAT — 3TO:

KonuyecTBeHHass XapakTE€pUCTHKA, YYUTHIBAIOIIAS OCHOBHBIE MAKPOIKOHOMUYECKHE YCIOBUS
pPa3BUTHS CTPAHbI, PETHOHA WJIM OTPACIU

HopMaTuBHBIE YCIOBHSA, KOTOpbIE CO34al0T (OH [JiE OCYHIECTBICHHUS WHBECTUIIMOHHON
JIEATCILHOCTH

N3yuenue u aHann3 MakpOIKOHOMUYECKUX YCIOBUN MHBECTUIIMOHHOTO PhIHKA

TecToBbIii BOopoc 3:

MeTtoiuka cpaBHUTENbHOM OLeHKU 3(P(EKTUBHOCTH BKJIIOYAET B CeOs:

METO/i HaKOIJIEHHOTO cajbJ0 JIEHE)KHOrO IMOTOKa (HakoIuleHHoro 3¢d@ekra) 3a pacueTHHIN
NepuoJ;

METO/I, OCHOBaHHBIN Ha pacyeTe CPOKOB OKYIIa€MOCTH HHBECTULIUH;

METO/]I IPUBEJIEHHBIX 3aTPaT;

METO/1 CPaBHEHUS PUOBLTH

TecToBb1ii Bonpoc 4:

Jlunamuueckure MeTo bl OLIEHKU 3((EKTUBHOCTH HHBECTULIMOHHOIO TPOEKTa BKIIIOYAIOT B CEOs:
UH/IEKC PeHTa0eIbHOCTH NHBECTUIINH;

Oyxranrepckas peHTa0elIbHOCTh MHBECTHIINN

B) CPOK OKYIIa€MOCTH;

TEKyIIasA CTOUMOCTE IIPOCKTA,

BHYTPEHHsI1 HOpMa MPUOBLIH.

TecToBbIil BONpoOC S:

CpaBHeHUE TOXOIHOCTH IIPOEKTAa U BJIOKEHHOTO KaluTala ¢ yueToM OyXrajaTepcKoro nokasarens
(Toxoma MpeAnpusaTHs) XapaKTepU3yeT CIeIYIONINI MOKa3aTemb:

CPOK OKYITa€MOCTH MPOEKTa;

OyxranTepckas peHTa0eTbHOCTh UHBECTHUIIHH;

qucTas TCKylmasi CTOUMMOCTD.

TecToBblii BOpoc 6:
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CyIHOCTh KaKOro METOJIa OLIEHKM MHBECTULIUN COCTOMT B OINPENEICHUM COOTHOILIECHUS MEXIY
JOXOJaMH OT peaju3alliM HWHBECTULHMOHHOTO IIPOEKTAa M BJIOKEHHBIM KalUTAIOM C
MHBECTULMSMU Ha peaJIn3alMIo IPOEKTa:

METO/I OLIEHKH 3(h(PEeKTUBHOCTH UHBECTHUIIMI UCXO/S U3 CPOKOB UX OKYIIAEMOCTH;

METOJ CPABHUTENIBHOU 3(P(PEKTUBHOCTH MPUBEICHHBIX 3aTpPAT;

METO/] OLIEHKH MHBECTULIMI IO HOpME PUOBLTN Ha KalUTal;

METOJI HaKOIJICHHOTO 3¢¢eKTa 3a pacuyeTHbId MEPHOJ HCIOIb30BAHUS HHBECTHIIMOHHOTO
IIPOEKTA.

TecToBbIii BOpoc 7:

HpI/I HCIIOJIb30BAHUU MCTOAA CPaBHCHUSA HpI/I6LIJII/I KallMTaJIbHBIC BJIOKCHUS 110 ITPOCKTY JOJIKHBI:
MIOJIHOCTBhIO aMOPTU3UPOBATHLCS 32 BECh CPOK MOJIE3HOTO UCIOIb30BAHUS TaHHOTO MPOEKTA;
YaCTUYHO aMOPTHU3UPOBATLCA.

TecroBblii Bonpoc 8:

CroumocTh, NOIy4YeHHAs! IIyTEM JUCKOHTHPOBAHUS OTACIBHO Ha KaXIbI BPEMEHHOW NEpPHOJ
Pa3HOCTH BCEX OTTOKOB M IIPUTOKOB JOXOJOB M PacCXOJ0B, HAKAILIMBAIOIIMXCS 3a BECh IIEPUOJ
(GYHKIMOHUPOBAaHUS O0BEKTa MHBECTUPOBAHMSA NMpH (UKCUPOBAHHOM, 3apaHee ONpeaeeHHON
IIPOLICHTHON CTaBKE — 3TO:

PEHTa0ETbHOCTh UHBECTULINH;

Oyxrairepckas peHTa0eIbHOCTh MHBECTHUIIMIM;

qucTas TEKyIlas CTOUMOCTb.

TecToBbIii BOopoc 9:

Jlist Toro, 4toOBI MPOEKT MOT OBITh MNpU3HaH 3(PPEKTUBHBIM, HEOOXOIWMMO BBIOJHCHUE
CIIETYIOIIUX YCIOBHIA:

YUCTBIN JUCKOHTUPOBaHHKIN nox01 NPV<O0;

YUCTBIA TUCKOHTUPOBaHHBIN 1oxo1 NPV>0;

BHYTpeHHss1 HopMa noxoaHoctu IRR>r, roe r — Hopma nquckoHTa;

BHYTpeHHsIs1 HopMa aoxoaHoctu IRR<r, rae r — HopMa TUCKOHTA,

WHJEKC ToXoaHocTH 3aTpar Pl1;

WHJCKC T0XOAHOCTH 3aTpat PI>1;

cpok okymaemocTd PP<T, rame T — HOpMaTHBHBIM CpPOK OKYNaeMOCTH, YCTaHOBJIEHHBIH MJisi
JTAHHOTO MTPOEKTAa;

cpok okymaemoctu PP>T.

TecroBbliii Bonpoc 10:

Meton cpaBHUTenbHOUW 7 (HEKTUBHOCTH TNPUBEIEHHBIX 3aTpaT HaubOosee IeaecoodpazHo
BHCOPATDH IMPU pC€ain3alilui MHBCCTHUIMOHHBIX IPOCKTOB, HAIIPABJICHHLIX HAa:

3aMeHYy H3JI0KEHHBIX ()OH/IOB;

pacIIMpeHre MacITaboB JIeATEIHLHOCTH TI0 TIPOEKTY;

COBEPIIICHCTBOBAHNE TEXHOJIOTHH U3TOTOBIECHUS MPOAYKIIUH;

COKpAIIleHHE CPOKa OKYITAaeMOCTH MTPOEKTA,

BHEJIPEHHE HOBBIX CIIOCOOOB OpPraHU3aluy pabourX MECT U HOBBIX METO/IOB YIIPABICHHUS.

Tema 3. Texnonorns ouneHkH 3¢(PeKTHBHOCTH WHBECTHLHOHHBIX NMPOEKTOB Pa3JINYHOIO
THIIA

Bbi0epuTe npaBUIIbHBINA OTBET:
TecroBblii Bonpoc 1:
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[Tpu pacuere koMMmepueckoi 3(P(PEKTUBHOCTH JICHEKHBIEC TOTOKU OT (PMHAHCOBOM JEATEIILHOCTH
B pacuer:

BKJIFOUAIOTCS, IOCKOJIBKY 3TO HEOTHEMJIEMBI 3JIEMEHT I11ara pacueTa;

HE BKJIIOYAIOTCS, IIOCKOJIBKY IIPOEKT CUNTAETCS peali3yeMbIM OHUM a0CTPaKTHBIM YYaCTHUKOM,
CPEeACTB KOTOPOT'O I0CTaTOYHO 151 (PUHAHCUPOBAHMS HHBECTULIUH.

TecToBblii Bonpoc 2:

ITpu pacuerax mokasaresedl oOuiecTBeHHOH 3(p(YEKTHBHOCTH B COCTaB pe3yJbTaTOB INPOEKTa
JIOJKHBI BKJIFOYATHCS:

KOHEUHbIE [TPOU3BOICTBEHHBIE PE3YJIbTAThI (BBIPYUKa OT peaan3alii Ha BHYTPEHHEM U BHELITHEM
pPBIHKE BCEH IPOU3BEIACHHON IPOAYKLMHU, KpPOME IPOAYKIMH, NOTPEOIsieMO pPOCCUICKUMU
OpraHu3alUsIMHU-y4aCTHUKAMHN ),

IIOCTYIJICHUSI JCHEKHBIX CpPEICTB II0 TakuM KaHanam Kak «Kpemute», «Pacmmpenue
AKIIMOHEPHOTO KalluTallay,

BBIpyYKa OT MPOJAKW HMMYIIECTBA W HMHTEIUICKTYyalbHOH COOCTBEHHOCTH, CO3aBacMbIX
Y4aCTHUKAMHU B XOJI€ OCYILECTBIICHHUS ITPOEKTA;

HAJIOTH, COOPBI 1 OTYUCIICHHS, TPEYCMOTPEHHBIE 3aKOHOJATEIIHLCTBOM;

COLIMAJIbHBIE M SKOHOMHYECKUE PE3YNbTaThl, PACCUNTAHHBIX UCXOs U3 COCTAaBHOT'O BO3/IEHCTBUS
BCEX YYACTHUKOB IIPOEKTA HA 3/J0POBBE HACEICHUS, COL[UAIBHYIO M SKOHOMUYECKYIO 00CTaHOBKY
B PETHMOHAX;

npsiMble (PMHAHCOBBIE PE3YJbTATHI;

TEKYIIHE U IPOrHO3HBIE LIEHBI HAa IPOYKTHI, YCIYIM U MaT€pPUAIIbHBIE PECYPCHI;

KPEIUTHI M 3aliMbl HHOCTPAHHBIX TOCYIapcTB, OAHKOB W (HPM, MOCTYIUICHUS OT MUMIIOPTHBIX

MOLUIVH U T.II.

TecToBbIii BOopoc 3:

[lpr omeHKe KOMMEpPYECKOH W IKOHOMHYECKOW A(P(PEKTUBHOCTH IPOEKTAa MpPHU pacyeTax
IIPOUCXOIUT UCIIOJIb30BAHNUE!

LIEHbI OJTHOTO BUJA;

Pa3JIMYHBIX BUJIOB LIEH.

TecToBb1ii Bonpoc 4:

[Tpu pacuete 610KeTHOM YPPEKTUBHOCTH B COCTAB JJOXOJOB BKIIOUAIOT:

IUIaTy 3a MOJb30BaHUE NMPUPOIHBIMU pecypcaMu (3emiieil, Boioil u ap.);

JIOXO/Ibl OT JIMIIEH3UPOBAaHHBIX TEHIEPOB Ha pa3BeIKy, NMPOEKTUPOBAHUE, CTPOUTEIHCTBO U
AKCIUTyaTalUI0 IPOEKTA;

HaJ0aBKHU K PHIHOYHBIM II€HaM (Ha TOIIJIMBO, SHEPTHUIO U T.11.);

JUBHUJIEHABI MO IIEHHBIM OyMaram, MpHHAJIeKALIIMM TOCYAAapCTBY M BBINYIIEHHBIM C IIEJIbIO
(uHaHCUPOBaHUS MPOEKTA;

KpEIuThI, MOAJIEKAIINE KOMIIEHCAIIUU 3a CUeT OI0KeTa;

HAJIOTOBbIE TOCTYIJICHUS] B OrO/KET (BKJIIOYAs MOAOXOJHBIM HalOr ¢ 3apabOTHOM miaTel U
pPEHTHBIE IUIATEXU B OIODKET), TAMOXKEHHBIE IMOIUIMHBI M aKUU3bl MO MPOU3BOJCTBEHHBIM
(3aTpaunBaeMbIM) MPOAYKTaM (pecypcam), OTUHUCICHHS BO BHEOIOPKETHBIE (DOHIBI;
roCy/1apCTBEHHBIE TAPAHTUN HHBECTULIMOHHBIX PUCKOB YYaCTHUKAM IIPOEKTa.

TecToBbIil BONpoOC S:

HpOCKTBI SABJIIIOTCSI B3aUMHO HE3aBUCUMBIMHU, €CJIN.

MpU UX COBMECTHOHM peanu3alii BO3HUKAIOT JOINOJIHUTENIbHbIE MO3UTHUBHBIE UM HETATUBHbBIC
3¢ (deKThI, He MPOSBISAIOLIUECS MPU PeaTU3aALUU KaXKI0T0 U3 IPOEKTOB B OTAEIBHOCTH;

M0 KaKUM-JIMOO MIPUYMHAM OHU MOTYT OBITh IPUHSTHI HJIM OTBEPTHYTHI TOJILKO OJTHOBPEMEHHO;

B paMKax pacCMaTpruBaCMbIX YCJ'IOBI/II\/'I IMPUHATHEC WX OTKa3 OT OAHOT'O M3 HHUKAK HE BJIUACT HA
BO3MOXKHOCTH HIIH 11€JIeCO00Pa3HOCTh IPUHATHUS APYTUX U HA UX 3 (HEKTUBHOCTD.
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TecToBblii BOopoc 6:

Hcknrouure u3 NepCUHA CHCHI/I(bI/I‘IeCKI/IX MCTOO0B MHBECTULUOHHOT'O aHaJli3a,
OCYIIIECTBJISIEMOr0 Ha JEUCTBYIOIEM MPEANPUITUN, METO/I, HE BXOJSAIINNA B JTAHHYIO METOJIUKY:
METO/I aHaJIn3a U3MCHECHUIM;

METO/I CYNEPIIO3UIINY;

MCTO/J 5KBUBAJICHTHBIX 3aTpar,

METO/I YCIOBHOTO BBIJICJICHHUS;

METO/]I CPAaBHEHUS.

TecToBblil BOpoc 7:

Teopus abcontoTHON YPPEKTUBHOCTH UHBECTUIIUI UCXOAUT U3 MPEINOCHUIKH, YTO:

BHEJIPEHUIO (pean3alun) MOAJICKUT TAKOW MHBECTUIIMOHHBINA MPOEKT U3 HECKOIBKUX (HE MEHEee
IBYX), KOTOpbI obOecrneunBaeT JUOO MHUHUMAJIbHYIO CYMMY MPHUBEACHHBIX 3aTpaT, JuOO
MaKCHUMyM TpHOBUIA, TUOO0 MaKCHMyM HAaKOIUICHHOTO 3(QekTa 3a pacyeTHBIH MEepHOJ €ro
HCII0JIb30BAHNUS,

peanu3aluMi WM BHEIPEHUIO TMOJJIEKUT TAKOW HWHBECTULHMOHHBIA TIPOEKT, KOTOPBII
o0OecrieunBaeT BBHIMOJIHEHHE YCTAHOBJIEHHBIX HHBECTOPOM HOPMATHBOB (HOPMATHBHBIA CPOK
MOJIE3HOTO MCIOJIb30BaHUSI MHBECTULIMOHHOTO MPOEKTa, MOJYyYCHUE 3aJJaHHOW HOPMBI MPUOBLIH
Ha KanuTan) 3()QEeKTUBHOCTH HUCMOIH30BAHUS KANUTAIBHBIX BiOXeHWH. [IpoekT momiexut
BHEJIPEHUIO, €CITM OXKHJIAeMOE€ 3HAUYCHHE BBIIICHA3BAHHBIX IOKa3aTesied OyneT paBHBIM WIU
OOJIBIIMM WX HOPMATHUBHBIX 3HAYCHUI.

TecToBblii BOopoc 8:

[Tpu pacuere Or0KEeTHON APPEKTUBHOCTH B COCTABE PACXOI0B OI0/DKETA YKA3hIBAIOT:

Ha70aBKU K PHIHOYHBIM I[€HaM (Ha TOILTUBO, SHEPTHUIO U T.11.);

IU1aTy 3a MOJIb30BaHUE NPUPOJHBIMU pecypcaMu (3eMiiel, BOAOH U JIp.);

KpPEAUTHI, MOJJIeXkKAallie KOMICHCAIIUH 3a CYET OI0JKETa;

pa3IUYHBIC BHITIIATHI (TI0 TOCY/IAPCTBEHHBIM IIEHHBIM Oymaram, JUI[aM, OCTaBIIUMCS 0€3 pabOThI
U T.1L.);

JIOXOJBI OT JIUIIEH3UPOBAHUSA TEHIEPOB HA Pa3BEIKY, MPOEKTUPOBAHUE, CTPOUTEIHCTBO U
AKCIUTyaTaIUIO IPOEKTA;

rocyJapCTBEHHBIE TapaHTHUU MHBECTUIIMOHHBIX PUCKOB YYaCTHUKAM MTPOEKTA.

YcTaHOBHTE COOTBETCTBHE:

TecToBb1ii BOonpoc 9:

Omnpenenure Nocae10BaTENbHOCTh IATOB BBIOOpA JIYUIIEro BapuaHTa HHBECTUPOBAaHUS U3 pAla
albTEpHAaTUBHBIX:

2 - IPOBOJIUTCS aHANMN3 (PUHAHCOBOM COCTOSTEIHPHOCTH KaX/IOTO MPOEKTa (BapHaHTa MPOEKTa);

4 - onieHMBaeTCs CpaBHUTENbHASA A3PPEKTUBHOCTH ITPOEKTOB;

1 - onenuBaeTcs peanusanus MPOEKTOB (BapHAHTOB IPOEKTOB);

3 - MNpOU3BOAMTCSA OLEHKa aOCOMIOTHOM 3()()EKTUBHOCTH KaKJOr0 MPOEKTa MO CHUCTEME
MEXIYHAPOJAHBIX NTOKa3aTesen

TecroBbliii Bonpoc 10:

Omnpenenute MOCIeNOBATEIFHOCTh METOJUKH pacueTa HaKOIUIEHHOTO 3(QeKTa 3a pacyeTHBIN
MEPUOJ] UCTIONb30BAHUS MHBECTUIIMOHHOTO TIPOEKTA!

2 - pacyeT caybJ]0 MHBECTUIIMOHHOW JESITEeTHHOCTH TPEATIPHSITHS;

7 - TIpUHSATHE YIPABICHUYECKOTO pPEIICHUs 1eJIeco00pa3HOCTH peann3alliil WHBECTHIIHOHHOTO
MPOEKTa, 00ECTICYMBAIOIIET0 MAKCUMAIBHYIO CYMMY HaKOIIJICHHOTO () dekra;

5 - pacder cCyMMapHOTO caiubl0 ACHEKHOTO IMOTOKA MO WHBECTHIIMOHHOW W OMEpaIlMOHHOM
ACATCIIBHOCTH 110 KAXXIOMY oy HMCIOJIb30BaHUA WHBECTUIIMOHHOI'O IIPOCKTA,
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1 - pacuer NEHEKHOTO IMOTOKAa OT OINEPALUOHHON AESATENBHOCTU IO TOJaM HCIOJIb30BaHUS
WHBECTUIIMOHHOTO MPOEKTA;

3 - pacueT 6a3bl HAIOTOOOJIOKEHHUS U HAJOTOBBIX BBIYETOB IO KAKIOMY CPOKY MCIOJIb30BAHUS
WHBECTUIIMOHHOTO POEKTA;

4 - pacuer pa3Mepa eXEroAHOr0 B3HOCA B CUET ITOTAIICHUS KPEHTa;

6 - pacuer caibl0 HAKOIUICHHOT'O JICHE)KHOTO MOTOKA OT ONEPAlMOHHOH W WHBECTHIHOHHON
JeATEIbHOCTH HAapacTaIOIUM UTOTOM.

Tema 4. Onenka BausiHus HHPJIANNH HA 3PPeKTUHBHOCTH MHBECTH LM

Bbi0epuTe npaBuJIbLHBIH OTBET:

TecToBblii Bonpoc 1:

Ha ocHOBe KakuX IpOLECCOB CTPOUTCS YIIPaBJICHUE UHTETpaLel mpoekTa?

WNunnumanus, pazpadoTka miaHa MpoeKTa, LEeIOCTHBI KOHTPOJIb 32 H3MEHEHUSIMHU

Pa3paboTka niana npoekTa, BBIIIOJIHEHUE [IJIaHA [TPOEKTA, LIEJIOCTHBIM KOHTPOJIb 32 HU3MEHEHUAMU
Pa3pabotka nnana npoexTa, MHULMALMS, TITAHUPOBAHUE c(Pephl JEATEIbHOCTH

WNuunmanus, niaHupoBaHue ceprl e TEIbHOCTH, LIETOCTHBIN KOHTPOJIb 32 U3MEHEHUSIMU

TecToBbIii Bonpoc 2:

Hcnonp30BaHue mpolecca JMCKOHTHPOBAHHUS TI03BOJISIET:

paccuuTaTh BEIMUMHY 05KM1a€MOM MPUObLIH

y4ecTb (hakTOp BPEMEHH MPH ONPEACICHUN PEATbHOW CTOUMOCTH JIEHET
ONPEAEIIUTD CTABKY J0XO0Ja HA BJIIOKEHHBIA KaITUTAJl

TecTroBblii Bonpoc 3:

Nupmsmmst — 3To:

[Iporiecc MOCTOSTHHOTO MPEBBILIEHUS TEMIIOB POCTa JICHE)KHONW MACChl HaJl TOBaApHOM (BKJItOUas
CTOUMOCTBh YCHYT), B pe3ylbTaTeé 4Yero MNPOUCXOAUT IMEPEroIHEHUE KaHAJIOB OOpaleHus
JIEHbraMH, YTO COTMPOBOXKIACTCS UX 00CCIICHEHUEM U POCTOM IICH.

[Tokazarenb, XxapaKTepU3YIOIIHA pa3Mep oO0eclieHeHHsI (CHUKEHHSI TIOKYaTebHOM CTOMMOCTH)
JICHET B OIMPEJEIEHHOM MEPUOJIE, BEIPAXKEHHBIN TPUPOCTOM CPEIHETO YPOBHS LIEH B MPOLIEHTaX K
X HOMHMHAJIy Ha Ha4ajo nepuoja.

ITokazarenb, 4TO XapakTepU3yeT PEATbHbIA IPUPOCT CPEAHETO YPOBHS IIEH B pacCMaTPUBAEMOM
MIPOLIOM MEPUOJIE.

TecToBbIii Bonpoc 4:

Temn uH@aauUU — 3T0:

[Toka3zarens, XapakTepU3yOLIM pa3Mep oOeclieHeHUs (CHUXKEHHS TIOKYNaTelbHON CTOUMOCTH)
JICHET B OIPEAEIICHHOM IIEPHO/IE, BBIPAKEHHBIN IPUPOCTOM CPEIHETO YPOBHS LIEH B IIPOLIEHTAX K
YX HOMMHAJIy Ha HA4ajo Iepuoja.

IToka3zaTensb, 4TO XapaKTepU3yeT peabHbIM IPUPOCT CPEAHETO YPOBHS LIEH B paCCMaTPUBAEMOM
[IPOLLIJIOM IIEPUOJE.

IIporHo3HBIN MOKa3aTenb, XapaKTEPU3YIOINUKA BO3MOXHBIN MPUPOCT CPEIHETO YPOBHS LIEH B
paccMaTpuBaeMOM OyayIleM Mepro/e.

TecToBblii Bonpoc 5:

dakTudecKuil TeMi HHQISAIUA — 3TO:

ITokasaTensb, XapaKTepU3YIOLIUN pealbHbli IIPUPOCT CPEJIHErO YPOBHS LIEH B paCCMaTPUBAEMOM
IIPOILIJIOM TIEPUOJE.

IIporHo3HBIN MOKa3aTenb, XapaKTePU3YIOINUA BO3MOXHBIN MPUPOCT CPEIHETO YPOBHS LIEH B
paccMaTpuBaeMOM OyayIleM Mepro/Ie.
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[Toka3zarenb, XapakTepU3yIOIIMKA OOLIMI pOCT YpPOBHA LIEH B OINPEACICHHOM IEPHOJE,
olpeseNseMblii yTeM CyMMUpPOBaHMsI 0a30BOI0 UX YPOBHsSI Ha Hayaso nepuoja (IpUHUMaeMoro
3a eIMHUIY) U TeMIa MHQIIALMU B PacCMAaTPHUBAEMOM Mepuojie (BBIPAXKEHHOTO JIECATHYHOU
JPOOBIO).

TecToBblil Bonpoc 6:
OxumaeMblil TeMIT HHQISIIN — 3TO:
[IporHo3HbIi MOKa3aTelb, XapaKTEPU3YIOUINI BO3MOXKHBIM MPUPOCT CPETHETO YpPOBHS IIEH B
paccMaTpuBaeMOM OyayIeM mepro/e.
[Tokazarenb, XapakTepu3yOLIUil OOl POCT YpPOBHS LIEH B OIPEAEICHHOM IEpHUO/IE,
OTIpeNieNIIeMBbIii ITyTeM CyMMHUpPOBaHHs 0a30BOr0 UX YPOBHS Ha HAa4ajio nepuojia (MPHHUMAEMOTo
3a eIMHUIY) U TeMIla MHGISIIUU B paccMaTpUBAEMOM Iepuojie (BBIPAKEHHOTO ECATUUYHOMN
JIpOObI0).
Ouenka pa3MepoB JICHEKHBIX aKTUBOB B COOTBETCTBYIOIIMX JEHEKHBIX €IUHHUIAX 0e3 yuera
W3MEHEHUS TOKYNaTeIbHOM CTOUMOCTH JICHET B pacCMaTpPUBAEMOM IIEPHO/IE.

TecToBblil BOpoc 7:

WNuaexc nHPIALNUN — 3TO:

[Tokasarenb, XapaKTEPU3YIONIMK OOIIMKA POCT YPOBHS IIEH B ONPEICICHHOM IIEpUOJIE,
oTpeieNIIeMbIi IMyTeM CyMMUpPOBaHMs 6a30BOr0 UX YPOBHS Ha Hayallo nepruojaa (IpUHUMaeMOTo
3a eAWHMIY) W Temra WHQISIUN B pacCMaTpUBacMOM Tepuoje (BBIPAKCHHOTO JECATUIHOU
JIPOOBIO).

OneHka pa3MepoB JEHEKHBIX aKTUBOB B COOTBETCTBYIOIIMX JICHEKHBIX €IUHMIIAX Oe3 yueTa
M3MEHEHUS OKYNAaTeIbHOW CTOMMOCTH JICHET B pacCMaTpUBAaEMOM IEPHUO/IE.

OrnieHka pa3MepoB JICHEKHBIX aKTUBOB C YYETOM MU3MEHEHHUSI TIOKYMATEeIbHON CTOMMOCTH JICHET B
paccMaTpuBaEMOM IEPHO/IE, BBI3BAHHOTO MHDIAINECH.

TecToBbIii BOopoc 8:

WnnsuuonHas npeMus — 3T0:

JIONOJTHUTENBbHBIN JTOXOJ, BBIMJIAaYMBAaEMbl (MM MPETyCMOTPEHHBIN K BBIILUIATE) WHBECTOPY C
L[EJIbI0 BO3MEIEHUS! (PMHAHCOBBIX MOTEPH OT 00ECLIEHEHUS JIEHET B CBSA3U C UH(pIsAMEel. Y poBEeHb
3TOTO J10X0/1a OOBIYHO MPUPABHUBAETCS K TEMITY MH(IIALMH.

CnocoOHOCTh OTAENBHBIX BUJIOB UMYIIECTBEHHbBIX IIEHHOCTEH ObITh OBICTPO KOHBEPTUPYEMBIM B
JNeHeXHylo (opMmy 0e3 morepu cBOEHl Tekylled CTOMMOCTH B YCJOBUSX CIIOXKHBLIEHCS
KOHBIOHKTYpBI pbIHKA. Takoe MOHATHE JIMKBUIHOCTH XapaKTEpPU3yeT €€ KaK (PyHKLHIO BpEMEHU
(mepriosia BO3MOXKHOM TPOAaXH) M pUCKA (BO3MOXKHOH TMOTEPU CTOMMOCTH HMMYIIECTBA MPU
CPOYHOM €ro MPOJIaxKe).

XapakTepucTuka OOBEKTOB HHBECTHPOBAHHUS (KAaK peaibHBIX, TaKk M (DUHAHCOBBIX) MO HX
CIIOCOOHOCTH OBITh pealn30BaHHBIMU B TEUEHUE KOPOTKOTO MEPUOJIa BpeMEHU 0e3 ToTepH CBOEeH
peaIbHOM PPIHOYHOM CTOMMOCTH IPU U3MEHEHUH PaHee IPUHSTHIX NHBECTULMOHHBIX PEIIECHUH 1
HEO0OXOIMMOCTH PEUHBECTHPOBAHUS KaluTaja.

TecToBblii BOopoc 9:
HomunanbeHas nmporeHTHas craBka — 3TO:

CraBka npoIeHTa, yCTaHaBlIMBaeMasi 0e3 yueTa U3MEHEeHHsI IOKYNaTeIbHOM CTOMMOCTH JIEHET B
cBsi3u C¢ uHGuAnMed (wim oOmas MpOLEHTHAas CTaBKa, B KOTOPOM HE SJIMMHMHHPOBaHa ee
UH(ISAIMOHHAS COCTABIISAIONIAN).

CraBka NpolieHTa, yCTaHaBIMBAEMasl C YYETOM M3MEHEHUs MOKYNATeIbHOW CTOMMOCTH JEHET B
paccMaTpruBaeMOM TIEPHOJIE B CBSI3U C WHDIIAIINECH.

JIOTOTHUTENBHBIN JOXO/, BBHIIUIAYMBAEMBINA (WM MPEAYCMOTPEHHBIN K BBIIJIATE) WHBECTOPY C
eJIbI0 BO3MEIEHUS! PMHAHCOBBIX MOTEPH OT 00ECHEHEHUS IEHET B CBSI3U ¢ MHIAIMEH. YpOoBEeHb
3TOTO J10X0/1a OOBIYHO MPUPABHUBAETCS K TEMITY MH(IIALMH.
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TecToBblii Bonpoc 10:

PeanbHast mpoueHTHas cTaBKa — 3TO:

CraBka IpOIEHTa, YCTaHABIMBAEMasl C yY€TOM M3MEHEHHS MOKYIAaTeIbHON CTOMMOCTH JCHET B
paccMaTpuBacMOM IEPUOJIC B CBSI3H ¢ HHIISLIUCH.

CriocoOHOCTP OT/IENBHBIX BUIOB UMYIIIECTBEHHBIX IIEHHOCTEH OBITH OBICTPO KOHBEPTUPYEMBIM B
JIEHeXKHYI0 (QopMmy 0€3 MoTepu CBOEH TEKYIIeH CTOMMOCTH B YCIOBHSX CIIOKHBIICHCS
KOHBIOHKTYPHI pbIHKA. Takoe MOHSITHE JTUKBUIHOCTU XapaKTepH3yeT ee KaK (DYHKIIMIO BPEMEHU
(mepuoja BO3MOXKHOW TPOAAXH) U pUCKA (BO3MOXKHOHM MOTEPU CTOMMOCTH MMYIIECTBA IPH
CPOYHO €ro MPOJIaKe).

XapakTepucTuka OOBEKTOB HHBECTHPOBAHMS (KaK pealbHBIX, TaK M (PUHAHCOBBIX) MO WX
CIOCOOHOCTH OBITH PEeaTM30BaHHBIMHU B TEYCHUE KOPOTKOTO IEPHO/Ia BpeMeHHU 0e3 oTepu CBOeH
peaﬂbHOﬁ pBIHO‘-IHOﬁ CTOUMOCTH IIPU UBMCHCHHHU PAHCC ITPUHATHIX HHBCCTUIIMOHHBIX peHleHI/IfI n
HEOOXOIMMOCTH PEMHBECTUPOBAHMS KaIUTAIA.

Tema 5. Onenka Biansinust GakTopa HeonpeaeJeHHOCTH HA 3(P(PeKTHBHOCTh HHBECTHLNH

Bri0epuTe npaBuJIbHbIN OTBET:

TecroBbliii Bonpoc 1:

Bricokrie HHBECTUIIMOHHBIE PUCKH, ACPHUIIUT HAKOTUICHUH Y MPEANpUATHN, BHICOKAsI CTOMMOCTh
KPEJIUTHBIX PECYPCOB MPEAONPEACIISACT:

HE00XOIMMOCTb CTUMYJIUPOBAHUS HHBECTUIIMOHHON NIEATEIbHOCTH;

H€06XOI{I/IMOCTI) BI)Ipa6OTKI/I MCp 110 IIOAABJICHUTO I/IHBGCTHHHOHHOﬁ AKTUBHOCTH.

TecToBbIii Bonpoc 2:

BeposiTHOCTh OCYILECTBIICHUSI HEOIATOMPUATHOTO COOBITUS (CIICHAPHSI), & HMEHHO BEPOSITHOCTh
MOTEPU MHBECTUPYEMOTO KamuTaa (YacTH KalHUTala) W/ WA HETOTOMyUeHUs MPEAIoIaraeMoro
JI0X0JIa UHBECTHIIMOHHOTO MPOEKTa B MHBECTHIIMOHHOM aHAJIN3€ HOCUT Ha3BaHUE ...

pUCK

TecTroBblii Bonpoc 3:

KauecTBeHHBII aHANIN3 MPOEKTHOTO PUCKA MPECIeyeT 1eb:

KOJMYCCTBCHHO OMPCACIIMTDL pa3MEPhbl OTACIIBHBIX PUCKOB U pHUCKa IIPOCKTA B LCIIOM;
UICHTUQUIUPOBATh (AKTOPHI PUCKA, ITAmbl M PabOThl, MPH BBITOJIHEHUH KOTOPBIX PHUCK
BO3HHUKACT, T.C. YCTAHOBUTH MOTCHINAJIBHBIC oOJactu pHUcCKa, IoCje 4€ro I/II[eHTI/I(l)I/IHI/IpOBaTB BCC
BO3MOJKHBIE PUCKHU.

TecToBb1ii BOonpoc 4:

MCTOI[ OLICHKU pHUCKA, CYTb KOTOPOTO COCTOUT B U3YYCHUHU CTATUCTHUKU ITOTCPb, UMCBIINX MECTO
B aHAJOTMYHBIX NIPOEKTAX, YCTAHOBJIEHNUH YaCTOTHI ONIPEETICHHOIO YPOBHS MIOTEPD, C TOMOLIBIO
KOTOPOW ITPOTHO3UPYETCS BEPOATHOCTh UX BOZHUKHOBEHUS — 3TO

CTaTUCTUYECKUI

TecToBbIil BONpoOC S:

OHpeJIGJ'IeHHOI\/’I COBOKYITHOCTBIO q)HHaHCOBBIX HHCTPYMCHTOB M pPCaJIbHBIX HWHBCCTHIHOHHBIX
MPOEKTOB, TMO3BOJISIONICH pealn3oBaTh pa3paOOTaHHYI0 WHBECTUIMOHHYIO CTPATETHIO
npeanpuiaTusd HOpH HMCIOMUXCA OrpaHHYCHUAX (O6’BGM CBO6021HI)IX JACHCXKHBIX CpCIACTB,
BPEMEHHOW TOPU30HT WHBECTUPOBAHUSA, JIOMYCTUMBIH YPOBEHb HWHBECTHIIMOHHOTO PHCKA)
Ha3bIBACTCA

WHBECTUIIMOHHBIN MopTdhens

TecroBblii Bonpoc 6:

18



ConuanbHbIi BUJ PUCKA PU OLIEHKE MHBECTULIMOHHOIO KIIMMaTa XapaKTepU3YeT:

CTECIEHb YCTOWYMBOCTH PETUOHAIBHOM BJIACTH U IOJIMTUYECKYIO MOJSIPU3ALMIO HACETICHMS;
YPOBEHb COLMAIILHON HAIPSKEHHOCTH;

HaNpsOKEHHOCTh  PETMOHAJIbHOIO OO/KETa M COBOKYIIHbIE (DMHAHCOBBIE  PE3YJIbTaThl
JIeATEIbHOCTH IIPEAPUATUN PETHOHA.

TecToBblil BOIpoc 7:

Beigenure Bz (b) pucka, He OTHOCSIINECS K TPYIIIE CIIEKYISTHBHBIX PHCKOB!
UHQIIALUOHHBIE PUCKH;

HPUPOTHO-ECTECTBEHHBIE PUCKH;

neIIAIUOHHBIC PUCKH;

BAIIOTHBIE PHCKH;

KOMMEpYECKHUE PUCKH;

PHCKU JINKBUTHOCTH;

PHCKH YITYIIIEHHON BBITOJIBI;

UMYILIECTBEHHBIE PHCKH.

TecToBblii Bopoc 8:

B wuccnenoBaHusX, MOCBSIICHHBIX MPOOJIEME PHUCKA, HUCIOJB3YIOTCS HECKOJIBKO METOJIOB
ompefieNieHus] KOJIMYECTBEHHOM OIEHKHM pHUCKa. Bwimenutre meron (bl), HE OTHOCSIIMECS K
KOJINYECTBEHHOW OLIEHKE PUCKA:

CTaTUCTUYECKUN METOJ;

METO/ aHAJIOTHH;

METO/] aHAJIN3a YMECTHOCTH 3aTpar;

METO/1 SKCIIEPTHBIX OILICHOK;

KOMOMHHPOBAaHHBIA METO/I.

TecToBbIii BOopoc 9:

DdunaHcoBbIit BU]J pUCKa IMIPHU OCHKE MHBECTUIIHMOHHOTO KJIMMATa XapaKTCPU3YCT:

JTUHAMHUKY SKOHOMHUYECKHX MPOLIECCOB B PETHOHE;

YPOBEHb COLIMAILHON HANPSKEHHOCTH;

HampsDKEHHOCTh  PEeTHOHANBHOTO  OIOJKETa M COBOKYMHbIE (DMHAHCOBBIE PE3YNIBbTATHI
JIEATEIbHOCTH IIPEAPUATUN PETHOHA.

TecroBbliii Bonpoc 10:

Merton oLieHKH pUCKa, PEAINoarai 00paboTKy MHEHUH ONBITHBIX CHEIMATNCTOB, KOTOPbIE
JIAIOT OLEHKHU BEPOATHOCTEW OINpeAENeHHBIX YPOBHEN MOTEPh, IO KOTOPHIM HaXOISATCS CpelHUE
3HAYEHUS SKCIEPTHBIX OLEHOK M C MX IIOMOILBIO CTPOUTCS KpUBasi paclpeelIeHNs] BEPOSATHOCTEN
—3TO METOJ

JKCIEPTHBIN

Tema 6. AHa/IM3 M OLeHKA 3((PeKTUBHOCTH HHHOBALUIA

Bri0epuTe HeCKOJIBKO NPABUJIBHBIX OTBETOB!

TecToBblii Bonpoc 1:

Y10 NOHMMAIOT I10]T HHHOBAIMEH ?

BHeapenue HOBBIX TEXHOJIOTHIA

PasznuuHoro posia HOBOBBeIeH!SI, HAPaBIECHHBIC HA UCIIOIh30BAaHUE HOBBIX (hOpM opraHuzanuu
TpyAa ¥ yIpaBJIEHUS

[IepenoaAroToBKy MpoOM3BOACTBEHHOTO IIEPCOHAJIA U YIIPABIECHYECKUX KAIPOB MPEANPUITHS

TecroBblii Bonpoc 2:
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LleneBoii moaX0A K OlleHKE 3(PPEKTUBHOCTH HHHOBALIMOHHOTO MTPOEKTA MpelyCMaTpUBaET:
OmueHKy JOXOIXHOCTH U JIOJATOCPOYHBIX PHIHOYHBIX MPEUMYILECTB.

OneHky cTpaternueckoi 3pHeKTHBHOCTH HOBOBBEICHU;

OueHky peHTa0eTbHOCTH U JJOXOXHOCTH MHHOBALIMOHHOT'O ITPOCKTA.

AOCONIOTHYIO U CPAaBHUTEIHHYIO OLIEHKY 3(()EeKTUBHOCTH.

TecroBblii Bonpoc 3:

Korma mHBecTOp cpaBHUBAET BO3MOXKHYIO CyMMY aOCOJIOTHOTO J0XOJa C albTepHATHBHBIMU
BapUaHTAMU IPOEKTOB, TO OH HCIIOJIB3YET:

AOGCOIOTHYIO OLIEHKY JOXOJHOCTH MPOEKTA.

AOGCOIIOTHO-CPaBHUTENIBHYIO OLIEHKY 1I0XOJHOCTH IIPOEKTA.

CpaBHUTENBHYIO OLEHKY I0XOJHOCTH IPOEKTA.

TecToBblii BOopoc 4:

[enu oneHKH 3P PEKTUBHOCTH HHHOBAITMOHHOM JIEATEIBHOCTH:

Omnpenenenue 3HAYCHUS €€ PE3YJIbTAaTOB IS BBISBJICHUS UX BIUSHUS Ha KOHKYPEHTOCIIOCOOHOCTh
KOMIIaHUH.

Jns obocHOBaHUS 11€1€CO00Pa3HOCTH BIIOKEHHUSI CPEACTB B T€ WM HWHbIE WHHOBAIIMOHHBIC
MIPOEKTBHI.

Jl51s BBIpaOOTKH CTpaTeruu MPOTUBOICHCTBUS KOHKYPEHTaM.

s obocHOBaHMS 11€71€COO00Pa3HOCTH Y4acTHsi B COBMECTHOM € JPYIMMHM OpraHu3alusMu
WHHOBALIMOHHOM J1€SITEIbHOCTH.

Hnst o6ocHOBaHMSI pelIeHH 00 HWHBECTUPOBAHUU CPEACTB B HWHHOBAIMOHHBIE MPOEKTHI,
MPEIOCTaBICHUU YKOHOMUYECKHX JIbIOT U CyOCUAMIA.

J71s1 KOppEeKTUPOBKU MHHOBAIITMOHHOM MOJUTUKU 1 00IIEH CTpaTeruu KOMIIaHUH.

Bce BapuaHTBI BEpHBI.

TecToBBII BOpoC 5:

Oco0eHHOCTH OLIEHKH 3(PPEKTUBHOCTH MHHOBAIIMOHHOM €A TEIIbHOCTH:

OrneHka MOKeT OBITh JJOCTOBEPHOM U MOJHOM BBy IIPOCTOTO XapakTepa MposiBiIeHUs Y3PPeKToB
B Pa3IMYHbBIX cepax AesITeIbHOCTH MHHOBALMOHHBIX KOMIIAHUM B pa3Hble MEPUOIbl BpEMEHH U
HEBO3MOKHOCTBIO X CTOUMOCTHOM OLIEHKH.

OddekT MoxeT ObITh SBHBIM W HESIBHBIM, T.€. MOTEHIIMATBHBIM, CKPBITHIM, BEPOSITHOCTHBIM,
HETOYHBIM, OTPAHUYEHHBIM (HAaIIpUMep, HAKOIUIEHHE HHTEIUIEKTYaJIbHOI'O MOTEHIMAala, KOTOPBIN
MOJKET OBITh BOCTPEOOBAHHBIM B Oy1yILIEM).

Hcuucnenue BeIMUYMHBI 3aTpaT HAa HMHHOBALMOHHYIO JIE€STENBHOCTh MOXKET OBITh TOJBKO
OPUEHTUPOBOYHBIM  BBHMJly  HEBO3MOXXHOCTH  KOJMYECTBEHHO  OLIEHUTh  TPOLUIBIN
WHTEIJIEKTYaJIbHBIA TPYZ, €ro 3aTparbl, HCIOJIb30BAaHME IIPM OSTOM 3HAHUW W YMEHUH,
PUOOPETEHHBIX IEPCOHAIOM TP paboTe Ha/ APYTUMHU HHHOBAIIMOHHBIMH UAESIMU U IPOEKTaMU.
BeposTHOCT, BO3MOXHBIX HMHHOBALMOHHBIX PpE3YJIbTATOB MPEAONPENEISET U BEPOATHOCTH
pacueta ux 3¢ (HeKToB.

BO3MOKHOCTh TIPOSIBIICHHUS CIIy4ailHBIX, MOOOYHBIX, HELEJEBBIX pPE3YJIbTAaTOB, HMEIOIIUX
0O0JIBIIYIO 3HAYUMOCTb, HO TPY/IHO OLICHUBAEMbIX Ha CTa/INU MPOBEICHNS HHHOBAIMOHHBIX PadoT.
TecroBblii Bonpoc 6:

[leneBoit moixon K onieHKe 3(hPEeKTUBHOCTH MHHOBAIIMOHHOTO MTPOEKTANPEAyCMaTPUBAET:
OneHky T0XOAHOCTH U JOJATOCPOYHBIX PHIHOYHBIX TPEUMYIIIECTB;

OLIEHKY CTpaTernyeckoi 3(peKTHBHOCTH HOBOBBEACHUM.

O1eHKy peHTa0eIbHOCTH M JOXOJHOCTH MHHOBAIMOHHOTO TIPOEKTA.

AOCOIOTHYIO U CPAaBHUTENBHYIO OLEHKY 3(P(GEKTUBHOCTH.

TecToBblii BOpoc 7:
Korna wHBECTOp CpaBHHBAET BO3MOXKHYIO CyMMY aOCONIOTHOTO J0XOJa CalbTepHATHBHBIMU
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BapUaHTaMU IPOEKTOB, TO OH MCIIOJIb3YET:
AOGCOIOTHYIO OLIEHKY J0XOIHOCTH IPOEKTA.
AOGCOIIOTHO-CPaBHUTENIbHYIO OLIEHKY 10XOJHOCTH IIPOEKTA.
CpaBHUTENBHYIO OLIEHKY JI0XOJHOCTH IPOEKTA.

TecToBblii BOopoc 8:

Eciu peHTabenbHOCTh WHBECTHIIMA MEHBIIE YPOBHS HWHQIAIUH, TO TPOCKT MPHUHSITO
paccMaTpuBaTh B KadecTBe Liejaecoo0pa3Horo u 3hGeKTUBHOrO:

Bepno.

Hegepno.

TecToBbIii BOopoc 9:

WuTterpanbHblii 3QQeKT mpeacTaBisier coO00M BEIMYMHY pa3HOCTEH 3a pacyeTHBIA MEpPHO,
IPUBEJICHHBIX K OMHOMY, OOBIYHO HAYAJIbHOMY, TOAY.DTO Pa3HOCTb MEXKY:

PesynpraramMy 1 HHHOBAIMOHHBIMU 3aTpaTaMu. BeIpydKOl 1 MHHOBAallMOHHBIMU 3aTpaTaMHu.
JloxoznaMu u nepeMeHHBIMHU 3aTpaTaMH.

Jloxonamu ¥ OCTOSIHHBIMU 3aTpaTaMUu.

TecroBbliii Bonpoc 10:

Ecnu nipu cpaBHEHUHU IBYX albT€pHATUBHBIX BapuaHTOB 10 nokazarensasMY /1l u BH/I nomydenst
CIIEYIOINE PE3YIbTAThI:

UM < 9AMBH/: > BH/,

TO MIPUOPUTETHBIM SABJISIETCA MOKA3aTENb:

Y/,
BH/I.

Kpurepun onenkn:

0,5 6as1a BBICTABIISIETCS CTY/ICHTY, IIPH YCIIOBHH €T0 MPaBMIILHOTO OTBETAa HE MeHee yeM Ha 90
% TECTOBBIX 3aJaHUM,

0,3 Gaju1a BBICTABJISIETCS CTYJAEHTY INPHU YCJIOBUHU €ro mnpaBwibHOro orBera oT 70 mo 89 %
TECTOBBIX 3a/IaHUH,

0,2 0ana BBICTABISETCS CTYAEHTY IpPHU YCIOBUM €ro npaBuibHoro orsera ot 50 go 69 %
TECTOBBIX 3a/IaHUH,

0,1 6assa BBICTABISIETCSA CTYACHTY MPH YCIOBHH €r0 MPaBUIBLHOTO OTBETa MeHee yeM Ha 50 %
TECTOBBIX 3a/1aHUI.

3aganus 1J15 TBOPYECKOro pedTHHIa

Tembl pedepaTos
Hupukarop nocruxennsi: [MK-1.1, TIK-1.5.

Tema 1. «kMeToanueckue BONIPOCHI OLEHKH HHBECTHLIMOHHON ¥ HHHOBALIMOHHOM
NeATe1bHOCTID)

1.  Posb MHHOBAIMOHHOMW JESITENBLHOCTU B PA3BUTUU (PUPMBI.

2 Posib 6aHKOB B IPUBJIEYEHUN HHBECTUIIMH.

3 WMHBecTHIIMY B HEABUKUMOCTD U UX OLIEHKA.

4.  TocynapcTBeHHas MMOAJEpkKKa MHHOBALIMOHHOTO MPEIPUHUMATEIbCTBA.

5.  IlonsTHE Y KOHOMHYECKOM OIIEHKH MHBECTULIUNA: BUbI 3 (HEKTUBHOCTH, 3a/1a4H, PelIaeMble
B XOJI€ OLIEHKHM MHBECTULUH, 3aTPaThl YIIYIIEHHBIX BO3MOKHOCTEH.
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Tema 3. «Texnonorns oneHkH 3PGPeKTHBHOCTH MHBECTHIIHOHHBIX NPOEKTOB PAa3JIMYHOIO
THIIA»

1. Posib u 3HaueHHEe KOMMBIOTEPHBIX TEXHOJOTUH B MPOLECCe OLEHKH 3(PHEKTUBHOCTH
MHBECTULMOHHBIX IIPOEKTOB.

2. XapakTepucTuka  O(QUIMAIBHBIX ~ METOJMYECKHMX  PEKOMEHJIAIMi 1O  OLEHKE
3¢ (eKTUBHOCTH HHBECTULIMOHHBIX IPOEKTOB.

Tema 5. «Ouenka BiausiHusi (pakTopa HeonpeaeJeHHOCTH HA 3P PeKTUBHOCTh UHBECTHLIMIA»
1. Ananus 3¢ (HeKTUBHOCTH WHBECTULIMOHHBIX MPOEKTOB B YCIOBHIX MH(IIALNH U PUCKA.
2. Meto/sl ynpaBieHUs] pUCKaMU HHBECTUIIMOHHBIX U HMHHOBALIMOHHBIX ITPOEKTOB.

Tema 6. «AHau3 U o1leHKA 3G PeKTUBHOCTH HHHOBALMID)

1. VuHoBammoHHass MHQPACTPYKTypa: 3apyOeKHBIH OMBIT U OCOOCHHOCTH B POCCHHCKOM
OusHece.

2.  Mansle ”HHOBAIIMOHHBIE NpeaAnpusiThs. OCOOEHHOCTH MabIX MHHOBAIIMOHHBIX (pUpM.

3. Anamu3 3(¢(peKTHUBHOCTH MHHOBAIIMOHHOM JIEITEILHOCTH (DUPMBI.

Kpurepun onenku:

0,5 0ansia — BbICTaBIsIeTCS O0Yy4arOUIEeMyCsl, €CIIU BBIMIOJIHEHBI BCE TPEOOBAaHUS K HAIMKCAHUIO
pedepara (mpeseHranumn): obo3HaueHa mpodsiaeMa U 00OCHOBAaHA €€ aKTyaJbHOCTb, IPOBEICH
aHAJIM3 Pa3MYHBIX TOYEK 3PEHHs] Ha paccMaTpUBaeMyro mpobjemMa M JOTUYHO H3JI0KEHa
COOCTBEHHAs! MO3UIHS, CHOPMYIHPOBAHBI BBIBOJBI, TE€Ma PACKPBITa IOJHOCTBIO, BBIIAEPIKAH
o0beM, cobmo/ieHpl TpeOOBaHUS K BHEIIHEMY O(OPMIICHHIO, BBHINOJHEHA KadyeCTBEHHAas
Ipe3eHTallH,

0,4 Oanna — BbIcTaBisieTcs OOydarolIEeMycCsl, €CIM OCHOBHbIE TpeOoBaHUS K pedepary
(mpe3eHTanum): BHIIOJHEHBI, HO IPUCYTCTBYIOT HEJJOUETHI. B yacTHOCTH, UMEIOTCS HETOYHOCTH B
U3IIO)KEHUU MaTepuaina, OTCYTCTBYET JIOTMYecKas MOCIEeI0BaTeIbHOCTh B CYXKICHHUSIX, HE
BbIIEp>KaH 00beM pedepaTa, UMeEI0TCs yIylUeHUs! B 0)OpMIIEHUH MPE3EHTalUH,

0,3 f6ansa — BbICTaBIsETCA OOyYaroIEMycCs, €CIM HUMEIOTCS CYLIECTBEHHbIE OTKIOHEHHS OT
TpeboBaHuil kK pedepary (mpe3eHTaruu). B yacTHOCTH, TeMa pacKpbITa YaCTUYHO, JOIMYIICHBI
OLIMOKH U OTCYTCTBYIOT BBIBOJIBI.
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METOAUYECKUE MATEPHUAJIbI, XAPAKTEPU3YIOHIUE JTAIIbI
®OPMUPOBAHUA KOMHETEHII}/II‘/JI BO BPEMs ITPOBEJIEHUA
INPOMEXYTOYHOU ATTECTALLUU

CTpyKkTypa 32a4eTHOr0 3aIaHUs

MaxkcumajabHoe

HanmMeHoBaHMe OII€HOYHOT'0 MaTepHaja
KOJHUYECTBO 0aJ1710B

Bompoc 1 15
Bonpoc 2 15
[IpakTuyeckoe 3a1aHue 10

33}13]—[1/151, BKJJIKYAa€MbIC B 3a4€THOC 3aJJaHHUC

Ilepeuens eéonpocos k 3auemy:

Howmep
IlepeyeHp BONpPOCOB K 3a4eTy

BOIpoca

1. [TonsiTHe U K1accupuKays MHBECTUIIMNA M MHHOBALUHI

2. ["ocynapcTBeHHOE peryaInpoBaHUE MHBECTULIMOHHOM JESATEIbHOCTH, OCYILECTBIISIEMOM B popme
KallUTaJIbHBIX BJIOXEHUN

3. ['ocynpapcTBeHHOE (DMHAHCHPOBAHUE U MPOYUE CHOCOOBI MOOMIIM3ALMU HMHBECTHIIMOHHBIX
pecypcoB

4. ITpoekTHOE (PUHAHCHUPOBAHKE: CYIIHOCTb, OTIIMYUTEIbHbIE OCOOEHHOCTH, HICTOYHUKHU CPEJICTB

S. CxeMbl opraHu3anuy NpoeKTHOro (pUHaHCUPOBAHUS

6. MHocTpaHHble MHBECTUIIMH: TOHATUE, CYITHOCTh U KIacCu(UKaIUs

7. VHBECTUITMOHHBIC PHIHKH: CYITHOCTh, 3HAYCHHE B MHBECTUIIMOHHON JIEATEIIbHOCTH

8. OreHKa U aHAJIN3 UHBECTUIIMOHHBIX PHCKOB

9. MeponpusTHs 10 CHUKEHUIO (CTPaXOBAaHUIO) PUCKOB

10. VHBECTUITMOHHOE IPOSKTHPOBAHNE: TIOHSITHE W BH]IBI

11. bu3Hec-1y1aH MHBECTUIIMOHHOTO NMPOEKTa

12. ®duHaHCOBOE 00OCHOBAHNE WHBECTUIIMOHHOTO MTPOEKTA

13. VYnpaBieHre HHBECTULIMOHHBIM ITPOEKTOM: CYITHOCTh M MOJXO/IbI K YIPABIEHHIO (CUCTEMHBIH
Y CUTYaI[MOHHBIH)

14. B3auMocBsI3b METOJMKH OLEHKH 3((HEKTUBHOCTH U OCOOEHHOCTSMH HWHBECTUIIHOHHOTO
IPOEKTa

15. CraTucTu4ecKkre MeTo ibl OIIeHKU 2 (EKTUBHOCTH UHBECTUIUHI

16. Jlnnamuueckue MeTo bl OIIeHKH 2((EKTUBHOCTH WHBECTUIUIN

17. KoMmMmepueckass HHBECTUIIMOHHOTO IPOEKTA

18. BroxetHas 3 peKTUBHOCTh HHBECTULIMOHHOTO MTPOEKTA

19. OxoHomMuuecKast 3 (PeKTUBHOCTh MHBECTUIIMOHHOTO MPOEKTa

20. Texnomnorus onpeaeneHus 3pPeKTUBHOCTH HHBECTUIIMOHHOTO MPOEKTA

21. [TprMeHeHne KOMIIBIOTEPHBIX TEXHOJIOTHHN JIs aHAIM3a GUHAHCOBOTO COCTOSTHUS TIPEATIPHSITHS

22. [lpuMeHeHHe  KOMITBIOTEPHBIX  TEXHOJIOTHH Uil ompefenieHus  dPPEKTHBHOCTH
WHBECTUIIMOHHOTO MTPOEKTA

23. VYyer nndasuuu npu onpeneneHnn 3QPEKTUBHOCTH HHBECTUIIMOHHOTO NMPOEKTA

24. VHBecTUIIMOHHBINA TOPT(deEb: MOHATHE, IeTH HOPMUPOBaHMS, KIacCU(PUKAIUSI

25. [Tpouecc popmupoBaHusi HHBECTUIIMOHHOTO MOPTdens

26. Crpareruu B ynpaBjieHUH HHBECTUIIMOHHBIM NOpTheneM
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27.

OrieHKa HHBECTHLIMOHHOTO MOPTdes

28. [InannpoBaHue MHBECTULIMH HA NPEAIPUITUN

29. JleHeXHbIC TIOTOKU JIEHEKHBIX CPEJICTB

30. Bpemennasi 1eHHOCTB: CYITHOCTh M CIIOCOOBI pacyeTa

31. AHanu3 GUHAHCOBOT'O COCTOSTHUS NPEIPUITHS-PEIIMITUEHTA

32. Hudopmanmonnoe odecnieueHre pacyetoB 3 HEKTHBHOCTH MHQIISIIIMOHHOTO MPOCKTA

33. OcHOBHbBIE TOHATHS THBECTULIMOHHOW Y MHHOBAIIMOHHOM AESITEIbHOCTU (PUPMBI U HICTOUHUKH
ee punancupoBaHus

34. D¢} eKTUBHOCTP HMHBECTHUIIMOHHOTO IPOEKTA: MOHATUS, NPUHLUUIBI M METOABl OICHKH
7 (HEKTUBHOCTH HHBECTUIIMOHHBIX POCKTOB

35. HNudopmaninonHoe obOecrieyeHre aHali3a WHBECTUIIMOHHO-WHHOBAIIMOHHOW JESTeThHOCTH
(bupMbI

36. MHBECTUIIMOHHO-WHHOBAITMOHHAS JICTEILHOCTh B PaMKaX CTPATETHUECKOr0 Pa3BUTHsI (PUPMBI

37. OO01IeMETOI0IOTHIECKHE BOITPOCHI OIICHKH d()(PEKTUBHOCTA WHBECTHITHI

38. Mertox onieHkH 3G (EKTUBHOCTH WHBECTHIIMN MCXOJISl U3 CPOKOB OKYAa€MOCTH

39. MeTo/1 OlIeHKHM WHBECTHUIMH 110 HOpME MPUOBUIN HA KalluTal

40. MeTozp! cpaBHUTEIBHOHN OI[eHKH 3(()EKTUBHOCTH MHBECTHINHN (KAIMTAIBHBIX BIOKESHHIA)

41. MeTo1 YuCTOro JMCKOHTUPOBAHHOTO JTOX0/1a

42. MeTtoasl oneHkH 3()()EKTUBHOCTH MO HHIEKCY JTOXOAHOCTH U JUCKOHTUPOBAHHOMY CPOKY
OKYITA€MOCTH WHBECTULIMI

43. BHyTpeHnHss HopMa npuObLIn

44, Meron anHynTETa

45, MeTtoauka pacueta nokaszareneil 3ppeKTHBHOCTH HHBECTUIIMOHHOTO MPOEKTa

46. Onenka 3()()eKTUBHOCTH MHBECTHIIMOHHOTO MPOEKTA B IIEJIOM

47. Onenka 3()()eKTUBHOCTH Y4acCTHsI B TPOEKTE

48. MeTtonpl OlleHKH OOKETHON 3(PPEKTUBHOCTH M OLICHKU 3()PEKTUBHOCTH MHBECTHUIIMOHHOTO
IPOEKTA, PEATM3yeMOro CTPYKTypaMu 0oJiee BBICOKOTO TOPSIIKA

49. Mertonosnornyeckue M METOJUYECKHE BONPOCH yuyeTa (akTopa BPEMEHH NpU OLCHKe
7 ()EKTUBHOCTH WHBECTUIIMOHHOTO MPOEKTA

50. Oneska 3¢ (eKTUBHOCTH MHBECTHIIMOHHOTO MPOEKTa B YCIOBHSIX MH(IAINH

ol. CyHIHOCTh ¥ 95KOHOMHYECKasl MPUPOAA NHBECTUIIMOHHOTO PUCKa

52. AHaJIUTUYECKUE MOAXO0/IbI K IPOIeType OLIEHKH MMPOEKTHOIO PUCKA

53. CniocoObl CHUKEHHS] THBECTULIMOHHOTO PHCKa

54, MeTo10510TYECKHE BONPOCH! OLIEHKH 3()()EKTUBHOCTH MHHOBALIUN

55. CucreMa OlIEHOYHBIX MoKa3arenei () (HeKTHBHOCTH MHHOBALIUN

56. CpaBHUTENBbHBIN aHaTN3 () (PEKTUBHOCTH MHHOBAIIMN Ha OCHOBE OLIEHOYHBIX MTOKa3aTeen

57. BpemeHHas IeHHOCTh: CYIIIHOCTb U CIIOCOOBI pacueTa

58. CxeMbl opraHu3anuy NpoeKTHOro (PMHaHCUPOBAHUS

59. IIpaBoBBIE aCIEKTHI HHBECTULIMOHHOM AeATeIbHOCTU PO

60. IIpaBoBBIE aCTIEKTHl HHHOBALIMOHHOM JesTENbHOCTH PD

61. [IpumeHneHne  KOMIBIOTEPHBIX  TEXHOJOTHH  jiis  ompeaeneHuss  3P(HEKTUBHOCTH
UHBECTUIIMOHHOTO MIPOEKTA

62. [TprMeHeHne KOMIIBIOTEPHBIX TEXHOJIOTUHN [T aHAIIM3a GUHAHCOBOTO COCTOSTHUS TIPEATIPHSITHS

63. HNudopmannonHoe odbecnieueHre pacyeToB 3()h(GeKTUBHOCTH MHHOBAIIMOHHOTO MIPOEKTa

64. Onenka 3¢ (eKTUBHOCTH 3aTpaT Ha MHHOBAIIMOHHYIO JI€ATEIbHOCTh

65. ITpaBoBOE perynupoBaHue MHBECTUIIMOHHOH JIesITeIbHOCTH (prupmbl PD
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Ilpakmuueckue 3a0anus K 3auemy:

Howmep
BOITPOCA

[lepeuens 3amau K 3a4eTy

3amaya 1. [TokazaTh MOpsAAOK HAYMCIICHUS U CIIMUCAHUS CYMMbI aMOPTU3AI[MH JIMHEHHBIM
HETMHEHHBIM METOJIJaMH Ha OCHOBE CIICAYIOIIMX YCJIOBHBIX JIAHHBIX: MEpBOHAYAIbHA
CTOMMOCTB aMOPTHU3HpYyeMOro 00opyaoBanus 145 teic. py6. Cpok cirykObl COCTaBIISET TPU
roja.

[lpu exerogHOM pacyere BOCCTAHOBUTEIBHOH CTOMMOCTH Y4eCTb, 4TO K03(duimeHt
uH}sim coctaBui B 1-i rog — 1,07; 2-ii rom — 1,12 u 3-i roxg — 1,09.

3amaua 2. Onpenenuts Ko3pduumeHT >PPEeKTUBHOCTH HHBECTHUIMMA, HANPABICHHBIX B
PEKOHCTPYKIMIO OCHOBHBIX (OHIOB M CPOK HX OKymnaemocTH. IIpeacraBute myTH
NoBbIIEeHUS 3()(PEKTUBHOCTH MCTIOIB30BAHMS HHBECTULINH.

VYciioBHbIE TaHHBIE:

CTouMOCTb OCHOBHBIX (DOHJIOB:

- 10 ocyiecTBieHus npoekra — 100 muH. pyo;

- TTOCTIe OCYIIECTBICHUS poeKTa — 115 MiH. py0. npuObLIb, TOTydaeMast PePUIATHEM:
- 10 PEKOHCTPYKIUHU — 25 MIIH. py0;

- TI0CTIE PEKOHCTPYKIMH — 32,5 MIIH. pyO.

3anaua 3. PaccunTath cymMmy MepBOHAYAIBHOTO BKIIAJA.
Hannble nus pacyera. bank npemiaraer 40% ronossix. MHBecTop, Aenas BKIIAM, *KejlaeT
MMETh Ha cueTe B 0aHKke 4yepes JBa roaa 12,4 miuH. pyo.

3amaua 4. BeiOpaTh BapuaHT BIOKECHHUS KalUTaja.
Hannele ans pacuera. Ilpu Binoxenun kanurtana B meponpustue A u3 200 cioydaes
npuOBLIH 25 THIC. py0. OblIa ToydeHa B 20 cirydasx, mpuobsuts 30 Thic. py0. — B 80 ciryyasx,
puObLIb 40 ThIC. py0. — B 100 ciiyuasx. [Ipu Bnoxkenuu kanurana B meponpusitue b uz 240
ciryqaeB mpuoObLTh 30 ThIC. py0. ObuIa IOMy4YeHa B 144 cimydasx, npuObuUts 35 ThIC. py0. — B
72 cnyvasx, npuosuib 45 Thic. py0. — B 24 ciyuasx. Kpurepuem BbiOopa sBisieTcs
HanOoJIbIIasg CyMMa CpeiHel TpUObLIN.

3amaga 5. IIpoaHanu3upoBaTh W OLEHUTb WHBECTULMOHHBIA IIPOEKT, HCIOJIb3Ys
CJIeYIONYI0 HH(OpMAIHIO:

1. Tlepuoa sKcIuTyaTaluy MIaHUPYEMOro K 3aKyIlKe 000pyaoBaHus 4 rosa

2. TlepBoHavanbHbIE KamUTaIbHbIE BIOXeHHS paBHBI 1500 ThIC. pyo.\

3.3arpatel Ha oOciyxuBaHue oOopyaoBaHus coctaBisioT  10% oT  cymmbl
MEPBOHAYAJIbHBIX KalWUTaJIbHBIX BIIO)KEHUH B TEYEHHE KaXJAOro Troja M JOJKHBI
OIJIaYMBATHCS B KOHLIE KaXI0T0 Tofa.

4.B ciyyae MOKyNKd JAaHHOTO 00OpYy/OBaHUS B MOMEHT BO3HUKHOBEHHUS KallUTalbHbBIX
3aTpar BhIIUIAYMBAETCS MHBECTUIIMOHHAs npemus B pazmepe 300 Teic. pyo.

5. Ilpennonaraercs, 4To KaxAbli roJl B T€UEHWE BpEMEHHU paboThl 000pynoBaHus Oyner
noctymnath 500 ThIC. pyo0., 32 UCKIIOUEHHEM BTOPOTO T'0/1a IIIAHUPYETCSI TOITy4UuTh 550 ThIC.
pyo.

6. OxxmmaeTcs TeKymas ctaBka 0aHKOBCKOTO Tpoiiecca paBHas 15%. TpeOyercs:

- IOCTPOUTH TaOJINILY IEHEKHBIX IIOTOKOB JIJISl TAaHHOTO MPOEKTa.

- HAlTH NOJHYI CTOMMOCTb JaHHOro mnpoekta npu 15% wu 5% Ttekymen craBku
0aHKOBCKOTO MPOIIEHTA.

- HaTH BHYTPEHHIOI0 HOPMY IPOLIEHTA, NMPH KOTOPOHl MpPOeKT OyaeT 0e3yOBITOUYHBIM U
OTIPEICTUTh, SIBJISIETCS JIU MIPOEKT MPUOBUILHBIM U YOBITOUHBIM.

ITpu penieHnu 3aga4u UCIOIB30BaTh TA0IMILY KO (UIIMEHTOB TUCKOHTUPOBAHHUSI.

3amaua 6. BeiOpaTe HamboJee MOXOIHBIN BapuaHT BJIOKCHUS KamUTalla U OMPEIeIUTh
CYMMY JIOMOJHUTENBHOTO YUCTOTO JTI0OXOA.
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Jannbie ans pacdera. IHBecTop pacroniaraeT KamuTaioM B 5 MJIH. pyO. M BKJIQJbIBAeT
€ro Ha JIeNO3UT Ha CpOoK ABa roxa. [Ipu BiosxeHnn kanuTaa 1o nepBoMy BapuaHTy T0XOJ
cocrabiseT 40% rofoBbIX, 10 BTOPOMY — BJIO’KEHUE IPOU3BOAUTCS 110 KBapTanam. Jloxox
Hauucissgercs u3 pacuyera 35% ronossix. CTaBka Hajora Ha J0Xobl 110 geno3utam — 32%.

3amaua 7. PaccumtaTh MHHUMAIbHOE 3HAYEHUE PEHTA0CIHHOCTH HHBECTHIIMOHHOTO
IPOEKTA.

Hannbie s pacuera. WHBecTtop mMeer 1 MiH. py0. W XOYeT, BIOXKUB HUX B
WHBECTUIIMOHHBIN MPOEKT, MOJIy4uTh depe3 aBa roaa 500 Teic. pyo.

3amaua 8. PaccumrtaTh HEOOXOJaMMBIC TOKaszareaud (CM. TaOy.) W BBIOpaTh HamOoliee
OSKOHOMUYHBIA BHUJ| BJIOKCHHS KamwTaga B OCHOBHBIC (oHABL. Kpurepwem BbIOOpa
SIBIISICTCS. MUHHMYM ITPUBEIICHHBIX 3aTpPaT.

IToxazarenu IIepBeiii Bropoii Bug,
BUJI
KanwurasioBnoxeHus B 000py10BaHKe, ThIC. pyO. 800 1600
l'omoBble TeKylluMe 3aTparbl, CBsI3aHHBIE C 250 350
HCIIOJIb30BAaHHEM 000pYHOBaHHSs, ThIC. PyO.
[Tpou3BOINTENTFHOCTH 000PYIOBAHHUS, KT/ 170 340
HopmatuBHeld ko3pdunueHT 3ddekTnBHOCTH 0,15 0,1

KaIIUTAIBHBIX BJIOXKCHUH
[IpuBeaeHHBIC 3aTPATHl, THIC. PYO.
Koadpdrmment TIPUBEICHUS 3arpar K
OJIJMHAKOBOMY 00bEMY IPOM3BOJICTBA MPOIYKIIMU
[IpuBeneHHBIE 3aTPaThl ¢ YYETOM OAWHAKOBOTO
o0beMa MPOU3BOJICTBA MPOAYKIIHH, ThIC. pYO.
DKOHOMHUYHOCTH BJIOJKCHHSI KallUTaJa, ThIC. pyo.

3agaga 9. CrapToBas cTOMMOCTh 00bekTa jnu3uHra — 3 mi. 600 py6. [leprox momHOI
aMopTH3anuu — 12 Mecsi, paBHOMEPHO IO MecsamaMm. YdeTHas crtaBka [Ib Pd- 40%
rojoBbIX. C yueToM BbIIIEYKa3aHHON CTaBKH, a TAKyK€ KOMUCCHOHHBIX JU3UHTOAATENs U
JIpPYrUX JOXOJO0B, €KEMECAYHBIE OTYUCIICHHS B IOKPBITUE HU3IEPKEK 10 OKa3aHUIO
KPEAUTHBIX U JApyrux ycayr coctaBar 20% B mecsil OT (aKTUYECKU 3aJeHCTBOBAHHBIX
(MHAHCOBBIX CPEICTB.

CocTaBuTh TpaduK JIU3UHTOBBIX IJIAT€KEH M ONpPENENUTh OOIIyI0 CYMMY pacxojoB
JU3UHTOTIONyYaTeNsl. BBISIBUTH IPEeUMYILECTBO MOTYyYeHHUS 000PYI0BaHMSI 110 JTU3HHTY I10
CPaBHEHMIO ¢ IPUOOPETEHUEM €ro 3a CUET KpPeAuTa MO/ MPOLEHThl Ha YPOBHE yUETHOU
ctaBku LlenTpobanka. [{ns pacyera Bocmonb3yiirech TabnuLe.

Pemenne
(TBIC. PYO.)
Mecsmpl OcTtaTouHas AMOpPTH3aLIMOH ExxemecsiaHbIe PacuetHrle
CTOUMOCTh HBIE OTYMCIICHHS B CTaBKHU
mpeaMera €KEMECSUHBIC MTOKPBITHE JIN3UHTOBBIX
JIM3UHTA HA OTYHCIICHHS KpPEIUTHBIX miaTexein
Hayayo YCIIYT |
COOTBETCTBYIOIIE KOMMMCHOHHOT
To Mecdla o
BO3HArpaXKICHH
1(2,5% B
MECSIIT)
1 2 3 4 (3) + (4)
1
2
HTOI'O

IIo pe3yjibTaTaM pacdycTa clenanrte COOTBCTCTBYIOIIIMEC BBIBOABI.

26




3angaua 10. Paccunrath k03¢ (HUIMEHT pHCcKa U BHIOpAaTh HaMEHEEe PUCKOBBIN BapuaHT
BIIO’KEHHS Kanurana. /laHHbIe U1 pacdeTa.

10. Bapuant A. coOctBeHHbIe cpeactBa wmHBecTopa — 5000 ThIC. py06. MakcumanbHO
BO3MOXKHas cymma yobiTka — 3500 ThIC. pyo.
Bapuant b. CoOctBennsie cpenctBa umuBectopa — 3000 Teic. py06. MakcuManbHO
BO3MOXKHas1 cymma yobiTka — 12000 Teic. pyo.
3anauva 11. [Ipennpusaruto npemioxeno naBectuponaTh 100000 neH. e. Ha CPOK IATh JIET
Ipu YCIOBUM BO3BpaTa B KOHIE Kaxiaoro roaa jgo 20000 neH. ex. u BhIILIaTe
11. JIONTOJTHUTEIILHOTO BO3HArpakJeHUs B KOHIlE Kaxoro B pazmepe 30000 nen. ex. Crour
JI1 IPUHUMATH 3TO MPEIOKEHUE, €CIIM MOXKHO 0€30ITacHO JCNOHUPOBAThH JIEHBI'U B OaHK
u3 pacuera 12% rogoBbIX ¢ HAUUCIEHUEM CII0KHOTO MPOLIeHTa?
3agaua 12. HeoOX0oIuMO OLEHUTH PUCKOBAHHOCTh MHBECTUIIMOHHOTO MPOEKTA, €CIH
W3BECTHBI CIEAYIOIINE TaHHbIC:
HammenoBanne BepoaTHOCTh HACTYIUIEHHS COOBITHS, KO DHUIHEHT
IOKa3aTeJst, ThIC. 0,02 0,1 0,15 0,25 0,45 0,03
JCH. €.
1. Tomomoii obOwem | 438,79 | 455,0 463,0 | 477,94 496,32 516,69
12. TIPOIaK
2. Tomosere | 220,0 | 209,82 | 191,44 180,0 172,0 166,0
U3JIEPIKKU Ha
IIPOU3BOJCTBO U
pcaim3anuro
NPONYKIIUU
3. Tomosoit obOwvem | 45,0 45,0 45,0 45,0 45,0 45,0
aMOpTHU3allnN
13. 3anaya 13. OueHuTh YyBCTBUTEIBHOCTD MMPOEKTA K MI3MEHEHHIO B [IeHaX, 00beMe NMPoIax,

MOCTOSIHHBIX W TEPEMEHHBIX 3aTparax, IeHe KamuTajla, MPOJ0DKUTEIIBHOCTH
9KCILTyaTalluu MPOEKTa U €UHOBPEMEHHBIX HHBECTHUIIMOHHBIX 3aTpaTax.
Nmerotcs crenyromuye JaHHbIE TI0 TPOEKTY.

HaumenoBanue mokasares BapuaHTHBIE 3HAUCHUS IO TIPOCKTY

ITeccumucTuu OkuaeMbli ONTUMUCTHYECKHU
CCKHI u

1. OO6BeM mpoaax, THIC. IIT. 65 98 105

2. llena emuHHUIBI TPOAAX, 20,0 22,4 24,0

JIEeH. e].

3. TomoBble TIOCTOSIHHBIE 480000 480000 480000

3aTpartsl, IeH. e1.,

B T.4. aMOPTH3aIHUs 90000 90000 90000

4. TlepemeHHBIE 3aTpaTHl, 16 14 12

JIEeH. e].

5. Cpok  peanm3amum. 6 8 10

MPOEKTA, JIET

6. EauHOBpEeMEHHBIC 1000000 900000 900000

WHBECTUI[HOHHBIC 3aTPaThl,

JIEH. €]l

7. IucKkoHTHas cTaBka, % 12 10 10
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14.

3amaua 14. Kommanus, 3aHuMaromascss 1o0bueil He(TH, IUIAHUPYET HHBECTUPOBATH
275000 moi. Ha apeHIy OypOBO# CKBa)KHMHBI, PACIIOJIOKEHHON B pailloHe, T1e pa3BelaHbl
Oorarele MECTOPOXKACHHUSA. 3amacoB He(TH XBaTHT npuMmepHo Ha 12 ser. ['maBHas
HEOIIPEJEeIEHHOCTh COCTOMT B TOM, KakoB OyzaeT ¢usumdeckuil o0beM A00b14u. bBbla
OTIpeJieNIeH AMana3oH BO3MOXHBIX YHCTBIX JICHEKHBIX MOTOKOB MPH PA3IMYHBIX 00beMax

,I[O6BI‘II/I, a TAK¥XKeE HpI/I6J'II/ISI/ITCJ'II)HO YCTaHOBJICHA BEPOATHOCTDh KAXKA0T'O YPOBHA ,Z[O6BI‘II/I:
BeposrHocTs, % E>xeronHslil 1eHEKHBIU IIOTOK, JOJL

5 15000

15 35000

40 45000

25 50000

15 60000

Osxupaercs, uTo 100bYa HEPTH COXPAHACTCS HA OJAHOM M TOM K€ YPOBHE B
TEYCHHUE BCCTO CPOKaA KM3HCHHOI'O HUKJIA ITPOCKTA, XOTA CYIIECTBYET PUCK TOr'o, 4TO
HNUCTOIICHUEC CKBAKUHBI HpOI/ISOf/’IIIeT paHbH_Ie.

CDHpMa HMECT CIICAYHOIIUC HCTOYHUKH KalluTalla, KOTOPBIC, KaK OKHUAACTCA,
COXpaH?[TCF[ Ha ZIJII/ITCJH)HBH\/JI HepI/IOIL.

Bun ucrounuka Cymma, o1 Ilena ucrounuka, %
3aeMHBII KPaTKOCPOYHBII 94000 17
3aeMHBIH TONTOCPOYHBIH 237000 15
Ak 0OBIKHOBEHHBIE 58000 10

[lepepacnpeneneHHas 326000 10
IpUOBLIB

Cnenyer nu ¢upme apeHI0BaTh OYpOBYIO CKBaXXHMHY, HA YTO HY)KHO 0OpaTUTh 0coboe
BHUMaHMeE?

15.

3anava 15. IlepBoHauanbHas cymMMa MHBECTULIMN B MHHOBAIMOHHBIN MpoekT paBHa 450
MJIH py0. ExeroaHslii mpupocT HaATMYHOCTU B TEUEHHME TpeX JIeT cocTaBiseT 160 MiH.
py0. IIponientHas craBka 15 %. Yemy Oyzner paBeH YHCTBI AUCKOHTHPOBAHHBIN JTOXO]
3a TOBI pealn3aliy MPEAbIIYIIET0 MPOSKTa!

a) 91 muH. py6.;

6) 78 miH. pyo.;

B) 85 MIIH. pyO.

16.

3amaua 16. Ha peanu3zanuio HMHHOBALMOHHOTO MPOEKTAa OpraHU3alUs IJIaHWPOBaia
notpatuTh 80 ThIC. py0., a QaxTHyecku ObUIO MHBecTUpoBaHO Ha 13,75 % MmeHsblle.
[Tnanupyemas ce6eCTOMMOCTb IPOU3BOJICTBA U peaIn3allii HHHOBAIIMOHHOM MPOAYKIIIH
JIOJDKHA OblIa cocTaBUTH 12 ThIC. pyo., a (akTudyecku yBenuuuiaack Ha 0,5 ThIC. pyo.
Onpenenuth MOKa3zaTeNd MPOU3BOJCTBEHHOIO pecypcocOepeXeHuss U pacxoja
WHBECTUIIMOHHBIX CPEJICTB.

17.

3anaua 17. [Inanupyemslii 00beM MpoJaX WHHOBALMOHHOW MPOAYKIUH paBeH 98 ThIC.
py0., hakTudeckas ce0ecTOMMOCTh HHHOBAITMOHHOW MPOAYKIIMK cOcTaBuiia 46 ThIC. pyo.
Yucrast npuObUIb, TOTYYEHHAS 3a CUET pealu3allid WHHOBALMOHHOW mpoaykuuu, 71,4
ThIC. py0., a OoOmMH pa3Mep YUCTOH MNPUOBLIM, MOJYYEHHOW NPEANpUATHEM IPU
peanuzanu Bcel mpoaykiuu 98,3 Teic. pyd. HeoOxoaumo ompenenuTh Moka3aTesu
UCTIOJTHEHUS MAapKETHUHTOBBIX TPOTHO30B UM  PE3YJIbTAaTHBHOCTH HHHOBAIIMOHHOTO
pa3BUTHSL.

18.

3amaga 18. Ha peanuzannio MHHOBAIIMOHHOIO IPOEKTa MPEANPUATHE IUIAHHPOBAJIO
u3pacxonosath 100 TeiC. pyo6., a hakTHyecku uzpacxoaosano 91 teic. py6. [Inanupyemas
ce0eCTOMMOCTh TTPOM3BOACTBA M PEATH3allid MPOIYKIIMK JOKHA ObUTa coCTaBUTH 21
ThIC. py0., (axktuueckun cocraBuwia 23,8 Thic. pyd. OmnpenenuTh MoKa3aTeTd
MIPOU3BOJICTBEHHOT'O pecypcocOepeKeH s pacxoa NHBECTULIMOHHBIX CPEJICTB.
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19.

3amaua 19. V dupmer «IIporpeccy umeercs 30 Toic. akinit. CTOUMOCTD aKIH KOMITAHUT
«Arpomup» Ha peIHKE 45 py0., cTouMocTh akiuii pupmel «IIporpecc» Ha peiHKE 6 PYO.
Komnanus «Criektpy» npemnaraer akuuoHepa ¢pupmsl «IIporpece» BRIKYIUTh UX aKIIHUH C
npemuei B 50% K pplHOYHOM LieHe. OnpenenuTs HeHy MOKyNKH Kkomnanuen «CrekTp»
akuuii pupmbl «IIporpecc». Kakoe uucino akmuii JoKHA JOTOJHHUTEIHHO BBITYCTHTH
KOMIaHUS «ATpoMHp» 171 oOMeHa cBOUX akiuil Ha akuuu ¢pupmsl «IIporpeccy?

20.

3amaua 20. 'ogoBas uncras npuobuts hupmbl 10,08 mutH py6. CtaBka puHAHCUPOBAHUS
28% ronoBbIX. CTOMMOCTb aKTUBOB (prpMbl 25 MitH py0. OnpeaenuTs 1eHy GUpPMBL.

21.

3amaua 21. @upma Obuta KymieHa 3a 20 muiH py6. CoOcTBeHHBIN KanuTan ¢upmser 13,5
MIIH py0. CTOMMOCTH OCHOBHBIX (POHIIOB (PUPMBI, YUTEHHBIX B OyXTaiTepcKoM OasiaHce,
cocraBisuia 3 MuH py0. [Ipu mepeorieHke OCHOBHBIX (POHIIOB MO PHIHOYHBIM IIEHAM HX
pacueTHasi CTOUMOCTh cocTaBuia 4,5 MiH py0. OmnpenenauTb CTOMMOCTh T'yABHILIA WY,
JPYTHMU CJIOBAaMH, ICHE)KHYIO OIICHKY HEMAaTEPUAIBHBIX aKTHBOB.

22.

3amava 22. OnpenenuTs HeHy GUPMBI, €CITH U3BECTHO, YTO CTOUMOCTD €€ aKTUBOB 72 MITH
py6. 'omoBas uncras npudsLts hupmsl 54,31 muH pyo. CraBka pedunancupoBanus 15%
T'OJIOBBIX.

23.

3anmava 23. OnpenenuTs 3aTpaThl HA peaIU3al|I0 CTPATETU UHHOBAIMOHHOTO Pa3BUTHS
MPEIIPHUATHSI HA MCCIIEA0BATEILCKOM 3Talle MPH pa3padOTKe HOBOH TEXHOJIOTHH, CCIH
U3BECTHO, YTO PaCXO/Ibl, CBSI3aHHbBIC C pAOOTKOW HOBOW TEXHOJIOTUH, COCTaBUIHN 93 ThIC.
py0., 3aTpaThl Ha oraty Tpya - 12 Teic. py0., OTYUCICHHS €INHOTO COIIMAIHLHOTO HAIOTa
U CTPaxOBbIX B3HOCOB OT HECUACTHBIX CIy4YaeB Ha MpPOU3BOACTBE - 3.1 ThIC. pyo.
aMOPTHU3aMOHHBIC OTYUCIIeHUS - 10 ThIC. py0., HaKIagHBIC pacXosl 37,2 THIC. PYO.

24,

3amaua 24. OmnpenenuTh O0OmMI pa3mep 3arpaT Ha pealM3alldi0 CTPATETUU
WHHOBAI[MOHHOT'O Pa3BUTHS MPEANPUSATHS MPU Pa3pabOTKe yIydIIAKONIed TEXHOJIOTHH,
€CIIM M3BECTHO, YTO 3aTpaThl Ha MCCIENOBATEIbCKOM dTare paBHBI 31 ThIC. pyO., Ha
KOHCTPYKTUBHOM - 57 ThIC. py0., Ha KOHIICTITYalIbHOM - 95 ThIC. py0., Ha TUCTPUOYTUBHOM
- 73 TBIC. PYO.

25.

3anaua 25. OnpenenuTh 3aTpaThl Ha peau3aliio CTpaTerui HHHOBALMOHHOTO Pa3BUTHS
NPEINPUSATHS Ha KOHCTPYKTUBHOM JTarle MpH pa3paboTKe YIyUIIAlomel TEXHOJIOTHH,
€CIIM H3BECTHO, YTO pacXoJibl, CBA3aHHBIE C CO3JaHMEM IPOMBILIUIEHHOIO 00pas3la,
coctaBuiu 127 ThIC. pyo0., 3aTpaThl Ha OIUIATy TpyAa - 15 ThIC. py0., OTUYMCIIEHUS €IUHOTO
COLMAJIBHOTO HAJIOTa M CTPAXOBBIX B3HOCOB OT HECYACTHBIX CIIy4aeB Ha MPOU3BOJICTBE C
3TOH CyMMBl aMOpPTU3AallMOHHBIE OT4YHUCIEHUS - 12,5 ThIc. pyO., HaKIaaHbIe pacxosl -l
46,9 ThIC. pYO.

26.

3amaua 26. Omnpenenuth OOHIMH pa3Mep 3aTpaT Ha peaTu3alio  CTpaTaTeruu
MHHOBAI[MOHHOT'O Pa3BUTHUS NPEANPUATUS NPH pa3pabOTKe HOBOW TEXHOJOTMH, €CIH
M3BECTHO, YTO 3aTpaThl HA MCCJIENOBATEIILCKOM 3Tame coctaBwid 81 Thic. pyl., Ha
KOHCTPYKTUBHOM - 143 ThIC. py0., Ha KOHLENTYyalnbHOM - 257 Thic. py0., pacxoisl,
CBsI3aHHbIE C (HOPMHUPOBAHHEM HOBOT'O PbIHKA, paBHbI 233 ThIC. py0., 3aTpaThl HA OILUIATY
Tpyaa - 31 ThIC. py0., OTYMCICHUS €IUHOIO COLIMAIBHOTO HAJIOTa U CTPAaXOBbIX B3HOCOB
OT HECYaCTHBIX CIIy9aeB Ha NPOU3BOJACTBE - 14,5 Thic. py0., aMOpTH3aIMOHHBIC
OTYHCIIeHUS - 27 ThIC. py0., HaKJIaJHbIE pacxobl - 96,7 Thic. pyo.

27.

3agaua 27. Kakyro crpareruto 1enecooOpa3Ho BbIOpaTh MPENNpPUATHIO - JUAEpa WM
MOCIIEI0BATENs], - €CIIU U3BECTHO, 4TO uncio 3aHAThIX B chpepe HUP u OKP na Hagano
rojia COCTaBJISAIO 56 4e., B TeUeHUe roja Obu1 yBoJIeH 1 uelnl. ¥ NpuHATO Ha paboTy 4 yell.
Cpenssisi UNCIEHHOCTh paOOTHUKOB IpeanpusTus - 261 yer.

28.

3amaua 28. OrneHuTe CMOCOOHOCTH MPEANPUITHS K OCBOCHHUIO HOBBIX IMPOU3BOICTB.
CrouMOCTh BHOBb BBEJICHHBIX MPOU3BOJCTBEHHBIX ()OHIOB paBHa 743,241 miH pyod.
CpenneroioBasi CTOMMOCTb ITPOU3BOJCTBEHHBIX (DOHAOB OCHOBHOTO IMPOU3BOJICTBEHHOTO
HazHayeHus - 564,560 muH py0., 00MEnpPOu3BOICTBEHHOTO0 Ha3HaueHus - 887,954 mmH
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py0., oOmexo3siicTBeHHOro HasHaueHus - 124,743 mun py6. Kakyio crpateruto
11e71eCO00pa3HO BRIOPATh MPEANPUATHIO?

29.

3amaua 29. Onpeaenutb KodhPuimeHT umyniecTsa Gupmsl, npeaHasHadennoro 1y HUP
u OKP. Ctoumoctbs 000py10BaHMs MPOU3BOJICTBEHHO-TEXHOJIOIMUYECKOTO Ha3HAYCHUS -
1 324 744,6 TeIC. py0., ONBITHO-IPUOOpPHOTO HazHaueHus - 223 693,16 TwIic. pyo.,
OKCIIEPUMEHTAIbHOrO HaszHadeHuss - 61,48 Teic. py0. Crpareruro nuaepa Wid
MoCIe0BaTeNs 1IeIeCO00pa3HO BBIOPATh MPEANPUSTHIO?

30.

3agaua 30. IlpoaHanu3mpoBaTh CIOCOOHOCTH MPEANPUATHS K BHEAPCHHIO HOBOM
npoaykiuu. [locTosHHBIE 3aTpaThl MPH BBITYCKE HOBOW MPOJYKIUU W TMPOAYKIUH,
M3TOTOBJICHHOW C MCMOJB30BAaHUEM HOBBIX TeXHOJOTWH, coctaBwid 9,907 miH pyo.,
nepeMeHHsle - 6,605 miH py6. [Tnanupyemas mpudsLIb - 15 % ot cebectoumoctu. Ob1mas
BbIpyUYKa OT MPOJaXKH Bceil mpoaykuuu - 35,296 miH pyo.

31.

3agava 33. IlepBoHauanbHas BJIOKEHHasi CyMMa B MHHOBAI[MOHHBIN MpoekT paBHa 200
ThIC. py0. OmpenenuTs HapaleHHy0 CyMMY 4epe3 S JIeT IpU UCIIOIb30BaHUH MTPOCTON U
CJIOKHOM CTaBOK MHpPOLEHTOB B pa3mepe 18% romossix. IIpoBectn pacuer Takxke ais
CJIy4yaeB, KOT/ia MPOIEHTHI HAYUCIISIOTCS 10 MOJIYTOJIUSAM, TOKBAPTAIbHO, HEMPEPHIBHO.

32.

3anava 34. Jlns peanu3aluuu MHHOBALMOHHOIO MpoekTa kpeauT B pazmepe 10 000 Toic.
py6. Bbigan 2 mapta 10 11 gexabps nmon 18% romoBbIX, ToA BUCOKOCHBIN. OnpeaenuTh
pasmep HapaleHHOW CYMMBI JIJISl pa3JIMYHbIX BapUaHTOB (OOBIKHOBEHHOT'O M TOYHOTO)
pacyera MmpoIEHTOB.

33.

3amaua 35. Onpenenuts KodhGunueHT 3pPEeKTUBHOCTH UHBECTUINH, HAPABICHHBIX B
PEKOHCTPYKIIMIO OCHOBHBIX (DOHJIOB M CPOK HX OKymaeMmoctu. llpeacraBuTh myTH
NoBBIIIEHUS () ()EKTUBHOCTH HCIIOJIb30BAHMS MHBECTULIUH.

VYclloBHBIE JTaHHBIE:

CtouMOCTh OCHOBHBIX (DOHIOB:

- 10 ocyiecTBieHus npoekra — 200 muH. pyo.;

- TOCJTE OCYWECTBIEHHs Tmpoekta — 215 wiH. pyO. npuOBUIB, MOIydaemast
peanpUATHEM:

- JI0 pEeKOHCTPYKIIUH — 35 MJTH. pyo.;
- I0cJIe PEKOHCTPYKIMK — 42,5 MIIH. pyoO.
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Iloka3aTesin U KPpUTEPHH OLICHUBAHUS IVIAHUPYEMBbIX Pe3yJIbTAaTOB OCBOCHMS
KOMIIETEHIUI ¥ Pe3yJIbTATOB 00y4YeHHUs1, KA OLeHMBAHUA

IIIxana oneHUBAHUSA

dopmupyemMble
KOMIeTeHIIuI

HNupuxarop
JOCTHKEHH S
KOMIIETEeHIIUH

Kpurepun
OLICHMBAHUA

Yposens
OCBOEHHUSA
KOMIIeTEeHII M

85-100

«324YTEHO»
0aJL10B

IMK-1. PazpaboTka

MHBECTUITUOHHOTO ITPOEKTA

ITK-1.1 ITogroroska
MPEAIOKEHUH IO
MHBECTHUIHOHHBIM
MPOEKTaM B
COOTBETCTBHH C
KPUTEPISIMHA X
[PPIHOYHOM
MIPUBJIEKATENLHOCTH,
[TakoKe LENSIMU MIPOEKTa U
KPUTEPHSIMUA 0TOOPA
MPOAYKIIUY,
HOHy‘IeHHI)IMI/I oT
BaKa3uMKa

3HaeT BepHO U B
MoTHOM o0beme:
QJIbTEPHATHBHBIC
MHBECTHLIMH B paMKax
[peanmu3anun
MHBECTHIIHOHHOTO
MPOEKTa; CIIOCOOBI
[yIpaBIieHUs
(bMHAHCOBBIMH
MOTOKaMH B paMKax
[pean3aIm
MHBCCTUIIMOHHOT O
MPOEKTa; CIOCOOBI
[yIIpaBiIeHUS
MHBECTHLIMOHHBIM
mopTQenem.
'YMeeT BepHO U B
MoTHOM o0beme:
BBIOMpPATh BApHAHT
MHBCCTUIIMOHHOTO
npoekTa; (opMHUPOBATH
TUIAaHOBBIE 3HAUCHHS
KIIIOYEBBIX IIOKa3aTeslen
MHBCCTUIIMOHHOT O
MPOEKTa; MIPUHIMATh
MHBECTHLIHOHHOE
CIICHHE.

IIpoaBHHYTBINH

MK-1.5 Onenka
[YCTOMYMBOCTH
MHBECTUIIUOHHOTO
[IpoeKTa K
M3MEHSIOIINIMCS
KJTFOUEBBIM [TapaMeTpam
BHEIIHEH U BHYTPEHHEHN
Cpezsl

3HaeT BEpHO U B
MOJTHOM o0beme:
MOBEICHUYECKUE
(bMHAHCHI U CTTOCOOBI
[YIIpaBJIEHUS YaCTHBIM
KaITUTaJIoM;
OCHOBHbIE (DaKTOPBI
[pHCKa, UX
KOJINYECTBEHHAS
OIIEHKa B paMKax
[peam3anuu
MHBECTHLIUOHHOTO
MIpOEKTa.
'YmeeT BepHO U B
M0JIHOM 00Beme:
pa3pabaTeIBaTh
CIICHApHU
[peasTM3aIiy MPOeKTa
B 3aBHCUMOCTH OT
[Pa3JIM4HBIX YCJIOBUI
BHYTPEHHEHN U
BHEILIHEH cpenbl;
MIPUHUMATh
MHBECTUIUOHHOE
eILICHHE.

70-84

«32YTEHO»
0aJ1710B

ITK-1. Pa3paboTka

HWHBECTUIIMOHHOT'O IMPOCKTA

ITK-1.1 ITogroroska
MPEeAIoKEeHUH 1o
MHBECTHUIMOHHBIM

3Haer ¢
HE3HAYUTCJIbHBIMHA
BaMCYaHUSIMMU:

TloBbINIEHHBIH
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[POEKTaM B
COOTBETCTBHU C
KPUTEPUSIMH UX
[PPIHOYHOM
[IPUBJICKATEIBHOCTH, &
TaK)Ke IIETSIMU TIPOCKTA U
KPUTEPISIMUA 0TOOpa
MIPOYKIIUH,
MOJTYYEHHBIMU OT
BaKa3z4ynKa

QJIbTEPHATHBHBIC
MHBECTHLIUH B PaMKax
[peanm3aun
MHBECTHLIHOHHOTO
MPOEKTa; CIIOCOOBI
[YIIpaBIeHUs
(bHAHCOBBIMU
MOTOKaMH B paMKax
[peanu3anu
MHBECTHLIMOHHOTO
MPOEKTa; COCOObI
[yIpaBieHUs
MHBECTHLIMOHHBIM
rmopTdenem.

'Ymeer ¢
He3HAYUTeIbHBIMU
3aMeYaHHUsIMH:
BEIOMPATH BAPHAHT
MHBECTHLIMOHHOTO
npoekTa; (opMHPOBAThH
TUIAaHOBBIE 3HAUCHHS
KIIIOYEBBIX IIOKa3aTesen

KJIIOYEBBIM MTapaMeTpaM
BHEIHEH U BHYTPEHHEN
Cpelbl

MHBCCTUIITUOHHOI'O
HpOCKTa; HpI/IHI/IMaTI)
MHBECTUIMOHHOE
eIICHUE.
IIK-1.5 Ouenka 3Haer ¢
[YCTOMYMBOCTH He3HAYUTEIbHBIMH
MHBECTUIIOHHOTO 3aMeYaHUAMM:
MpoeKTa K IMOBEICHYCCKHE
M3MEHSFOIIMMCS (bMHAHCHI U CTIOCOOBI

[YIIpaBJIECHUS YaCTHBIM
KaIlUTaJIOM; OCHOBHBIE
(bakTOpBI pUCKa, UX
KOJINYECTBEHHAS
OIIEHKa B paMKax
[peam3anuu
MHBECTUI[HOHHOTO
MIpOEKTa.
'YMmeer ¢
He3HAYHMTEIbHBIMHA
3aMe4YaHHSAMU:
[pa3pabaTbIBaTh
CLIEHapHU peann3aluu
MPOEKTa B 3aBUCHMOCTH
OT Pa3IMYHBIX YCIOBUM
BHYTPEHHEH U BHEIIHEHN
CpeIbl; MPUHUMATh
MHBECTHI[HOHHOE
eIIEHHE.

50 -69
0aJ1710B

«3aYTEHO»

IMK-1. Pa3zpaboTka
IMHBECTUIIHMOHHOI'O ITPOCKTA

IMK-1.1 ITogroroska
MPEeAIoKEeHUH 1o
MHBECTHUIIHOHHBIM
MPOEKTaM B
COOTBETCTBHUU C
KPUTEPISIMHA UX
[PBIHOUHOM
MPUBJICKATELHOCTH,
[TakoKe LENISIMH MTPOSKTa U
KPUTEPHSIMU 0TOOpa
MPOYKLNH,

3HaeT Ha 6a30BOM
YPOBHE, C OLIMOKAMM:
QIbTCPHATHBHEIC
MHBECTHIIUH B PAMKax
[peanu3aim
MHBECTHIIHOHHOTO
MPOEKTA; CIIOCOOBI
[yIpaBJiIeHUS
(bMHAHCOBBIMHU
MOTOKaMH1 B paMKax
[peau3arm
IMHBECTULIMOHHOT' O

ba3oBbIii
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MOJIYYCHHBIMU OT
BaKa3uynKa

IIPOEKTA; CIIOCOOBI
[YIIpaBIeHUs
MHBECTHIIMOHHBIM
rmopTdenem.
'YMeeT Ha 0a3oBOM
YPOBHe, C OIIMOKAMM:
BEIONPATH BApPHAHT
MHBECTHLIMOHHOTO
mpoekTa; GopMHPOBATH
TIAHOBBIC 3HAYECHUS
KJIFOUEBBIX TIOKa3aTesiei
MHBECTHLIMOHHOTO
MPOEKTa; MPUHIUMATh
MHBECTHIIHOHHOE
CIICHHUE.

IMK-1.5 Onenka
[YCTOMYMBOCTH
MHBECTHIIHOHHOTO
[IpoeKTa K
M3MEHSIOIINIMCS
KJIIOYEBBIM MapaMeTpaM
BHEIIHEH U BHYTPEHHEN
Cpezbl

3HaeT Ha 6a30BOM
YPOBHE, C OLIMOKAMM:
MOBEIEHIECKUE
(bMHAHCHI U CTIOCOOBI
[YIIpaBJIECHUS YaCTHBIM
KaITUTaJIOM; OCHOBHEIE
(bakTOpBI pUCKa, UX
KOJINYECTBEHHAS
OILIEHKa B paMKax
[peanu3anuu
MHBECTUIIMOHHOTO
MPOEKTA.

'Ymeer Ha 6azoBOM
YPOBHe, C OLIMOKAMM:
[pa3pabaTeIBaTh
CLIEHApHH peanu3aluu
MIPOEKTa B 3aBUCUMOCTH
OT pa3IMYHBIX YCIOBUM
BHYTPEHHEH U BHEIIHEH
CpeIsl; MPUHUMATh

MHBCCTUIIMOHHOC
[pereHue.
IK-1. Pa3zpabotka IK-1.1 [TonroToBka He 3HaeT Ha 6a30BOM
MHBECTHLIMOHHOTO MPOEKTA [IPEe/I0KEHHH 110 ypoBHe:
MHBCCTUIITMOHHBIM AJIbTCPHATHUBHBIC
MPOCKTaM B MHBCCTUIIUU B paMKax
COOTBETCTBHH C [peanmu3anuu
KPUTEPUSAMH MX MHBECTHIIMOHHOTO
[PBIHOYHON MPOEKTA; CIOCOOBI
MIPUBJICKATEIbHOCTH, &  [yIIPaBICHHA
TaKKe IeTSIMHU NTPOEKTa U (pHHAHCOBBIMHU
KPUTEPHUIMHU 0TOOpa [TOTOKaMHU B paMKax
POIYKIUH, [pean3aIm ST —
MOJTYYCHHBIMHU OT IMHBCCTHIITUOHHOT O
MeHee S0 «He He
BaKa3umKa MpOEKTa; CIIOCOOBI
ER & (1) 3aYTEHO» copmupoBan
[yIpaBIEHUS o
IMHBECCTHUILIMOHHBIM
rmoptgenem.
He ymeeT Ha 6a30BOM
ypoBHe:
BEIOMpATh BApHAHT
MHBECTHIIMOHHOTO

mpoekTa; GopMUpOBaTH
TUTAHOBBIE 3HAYECHUS
KJTFOUEBBIX IOKa3aTejen
IMHBCCTUILIMOHHOT' O
HpOCKTa; HpI/IHI/IMaTB
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MHBECTULIHOHHOE
[peneHue.

ITK-1.5 Ouenka
[YCTOMYMBOCTH
MHBECTHIIHOHHOTO
[TpOeKTa K
M3MEHSIOIINIMCS
KJIFOYEBBIM NTapaMeTpaM
BHEITHEM Y BHYTPEHHEU
Cpenbl

He 3HaeT Ha 6a30BOM
YpOBHe:
MOBEIEHYECKUE
(bMHAHCHI U CTIOCOOBI
[YIIpaBJIECHUS YaCTHBIM
KaITUTaJIOM; OCHOBHBIE
(bakTOpBI pUCKa, UX
KOJIMYEeCTBEHHAsI
OLIEHKA B paMKax
[peanu3auu
MHBECTUIHOHHOTO
MPOEKTA.

He ymeer Ha 6a30BOM
YpOBHe:
[pa3pabaTeIBaTh
CLIEHApHH PeaTu3aluu
MIPOEKTa B 3aBUCUMOCTH
0T Pa3IUYHBIX YCIOBHH
BHYTPEHHEH U BHEIIHEH
Cp€abl; IpUHUMATh
MHBCCTUIIMOHHOC
[peLeHue.

Kpurepun oueHKH 0CBOCHUS KOMIIETEHIUI:

YPOBEHL OCBOCHHUA KOMIICTCHIIUN

IIpoueHT 6a/1JI0B MAKCHMAJILHOTO

KOJIN4YeCTBA

Komnerennust chopmupoBana

50% u BuILIE

Kommnerenmus He chopmupoBana

menee 50%
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