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OIIEHOYHBIE MATEPHAJIbI

Mo AMCHUIIJINHE «OlleHKa HHHOBAIIMOHHOM M HHBECTUIIMOHHOM JeATEJIbHOCTH (l)I/IpM])I»

NEPEYEHHb KOMIETEHIIUI C YKA3AHUEM PE3YJIbTATOB OBYUEHUA U

ITAIIOB UX POPMUPOBAHUA 110 JUCHUIIJIMHE

WNuaukatopsl Hanmenosanue
dopmupyembie
KOMITETOH I aocmmenmﬁ Pesynbratel 00ydeHus (3HAHUS, YMEHUS) KOHTPOJIHPYEMBIX
KOMIIETEHI[U I Pa3IesoB U TEM
1 2 3 4
[K-1.1. 3-1. 3uHaer ajpTepHATHBHBIC Tema 1. Mertonnueckue
WHBECTUIIMM B  paMKax  pealu3aluu BOITPOCHI OLIEHKH
WHBECTHUITMOHHOTO TIPOEKTa HMHBECTHIMOHHOM u
I[K-1.1. ¥Y-1. ¥Ymeer BbIOMpaTh BapHaHT MHHOBAIIMOHHOM

TIK-1. Pa3zpaboTka
HMHBECTUIUOHHOTO
MPOEKTa

TIK-1.1 IToaroroBka
MPEUIOKEHUN 10
HMHBECTUIHOHHBIM

MIPOEKTaM B
COOTBETCTBMH C
KPUTEPHSIMHA UX

PBIHOYHOMN

HpI/IBﬂeKaTeHLHOCTI/I,

a TaKXKE LCIsIMU
MpoeKTa u

KpHUTepUsIMHU 0TOOpa

NPOAYKLUH,

HOJ'Iy‘-ICHHLIMI/I oT
3aKa34yHKa

WHBCCTUIIMOHHOI'O ITPOCKTA

JIESATEITHPHOCTH (UPMBI.

IK-1.1. 3-1. 3Haer anbpTepHATHBHBIC

Tema 2. MeToasl OLIEHKH
WHBECTHLIMM B paMKax  pealu3aluu

3¢ GEKTUBHOCTH
WHBECTHLIMOHHOTO ITPOEKTA JHBECTHI
IK-1.1. Y-1. ¥Ymeer BbIOMparh BapuaHT '
WHBECTHLIMOHHOTO ITPOEKTA
IK-1.1. 3-1. 3maer anprepHaTuBHble | Tema 3 TexHonorus
WHBECTHLIMM B paMKax  peaiu3anuu | 3(p(HeKTHBHOCTH
MHBECTHLIMOHHOTO ITPOEKTA VHBeCTHLIMOHHBIX 1

IK-1.1. Y-1. ¥Ymeer BbIOMparh BapuaHT
WHBECTHLIMOHHOTO MTPOEKTa

Pa3JaInIHOIro TUIIA.

I[IK-1.1.  3-1. 3unaer anbrepHaTuBHbEe | Tema 4 OreHKa BIUSHHSI
WHBECTHIIMM B  paMKax  peanu3anuu | eI Ha
MHBECTULIMOHHOI'O IPOEKTA 3¢ pexTHBHOCTH

I[K-1.1. ¥Y-1. ¥Ymeer BbIOMpaTh BapHaHT HMHBECTULIUH.
HWHBECTHITHOHHOTO IIPOEKTa

I[IK-1.1. 3-1. 3naer amprepHaTHBHBIC | Tema 5 Ornenka
WHBECTHIIM B paMKaxX  pealn3alddl | BIUSHHS ¢akropa
WHBECTHITHOHHOTO IIPOEKTa HEOIIPEIeIEHHOCTH Ha
I[K-1.1. ¥Y-1. ¥Ymeer BbIOMpaTh BapHaHT 3¢ EKTHBHOCTD
WHBECTUIHOHHOTO IIPOCKTa WHBECTHIIUH.

INK-1.1. 3-1. 3mHaer anbTepHATUBHBIC
UHBECTHIIUM B  paMKax  pealu3aluu
HMHBECTUIIMOHHOIO IPOEKTa

IK-1.1. ¥Y-1. ¥Ymeer BbIOMparh BapuaHT
WHBECTHLIMOHHOTO ITPOEKTa

Tema 6 Ananus U oLieHKa
3¢ EKTUBHOCTH
MHHOBAIIUH.

I1K-1.1.3-2. 3naer cnocoObl ymnpaBieHUs
(MHAHCOBBIMM  IIOTOKAMH B paMKax
pean3alii HHBECTUIIOHHOTO POEKTA.

IK-1.1.  VY-2. ¥Ymeer ¢opmupoBars
IUIAHOBBIE 3HAYCHUS KIFOYEBBIX
noKasareneld HHBECTHIIMOHHOTO IIPOEKTa.

Tema 1. Metoagunueckue

BOIPOCHI OLIEHKHU
HHBECTUIIMOHHOK H
MHHOBAIITHOHHOM

JESITETBHOCTH (PUPMEL.

IIK-1.1.3-2. 3Haer cmocoObl ympaBJICHUS

(MHAHCOBBIMH  IOTOKAMH B paMKax Tema 2. MeTobI OICHKH
peanu3ani HHBECTULMOHHOTO IPOEKTA. s pexTruBHOCTH

[K-1.1.  ¥Y-2. ¥Ymeer ¢QopmMupoBarh MHBECTULIUH.

IUTAHOBBIE 3HAYEHHSA KITFOUEBBIX

MOKa3aTeJied MHBECTUIIMOHHOTO TPOEKTA.

I1K-1.1.3-2. 3naer cnocoObl ymnpaBieHUs Tema 3 Texnonorus
(MHAHCOBBIMM  IIOTOKaMH B paMkax | 3((EeKTHBHOCTH
peanM3ay MHBECTUIIMOHHOTO NIPOEKTA. VHBEeCTHLIMOHHBIX |

Pa3JInvIHOro TUIIA.




3

[K-1.1.  ¥Y-2. V¥Ymeer ¢dopmMupoBarth
[UIAHOBBIE 3HAYCHHS KITFOUEBBIX
MoKasaTesiell HHBECTUI[MOHHOTO MPOEKTA.

IIK-1.1.3-2. 3Haer cmocoObl yIpaBJICHUS
(UHAHCOBBIMM ~ TMOTOKAMH B paMKax
peanu3alii HHBECTUIOHHOTO MPOEKTA.

[K-1.1.  V¥Y-2. V¥Ymeer ¢opmupoBarh
TUIAHOBBIE 3HAYCHHS KITFOUEBBIX
MoKa3areseii MHBECTUIIMOHHOTO TIPOCKTA.

Tema 4 Ouenka BIUSHAS
AHOIATIN Ha
3¢ pexTHBHOCTD
WHBECTHIIHI.

I1K-1.1.3-2. 3naer cnocoObl ymnpaBieHUs
(MHAHCOBBIMM  IIOTOKAMH B paMKax
pean3ali MHBECTUIIMOHHOTO POEKTA.

IK-1.1. VY-2. ¥Ymeer ¢opmupoBars
TUIAHOBBIE 3HAYCHHS KIIFOUEBBIX
NoKazaTesied MHBECTUIIMOHHOIO POESKTA.

Tema 5 Ouenka BIUSHUS
(axropa
HEOMpeeIEHHOCTH  Ha
3¢ EKTHBHOCTD
MHBECTHIAH.

I1K-1.1.3-2. 3naer cnocoObl ymnpaBieHUs
(GUHAHCOBBIMH ~ IIOTOKaMH B paMKax
peanu3aliy HHBECTHIIMOHHOTO POEKTA.

[K-1.1.  ¥Y-2. V¥Ymeer ¢dopmMupoBarth
[UIAHOBBIE 3HAYCHHS KITFOUEBBIX
MoKasaTesiell HHBECTUI[MOHHOTO MPOEKTA.

Tema 6 Ananus U oLieHKa
s pexTruBHOCTH
WHHOBAIIUH.

IIK-1.1.3-3. 3Haer cmocoObl ympaBJICHUS
HWHBECTHLUOHHBIM HOPTQhEeM.

TIK-1.1. V-3. Ymeer
HHBECTHUIHOHHOE PEIICHHUE.

IIPpUHUMATh

Tema 1. Metoauueckne

BOITPOCHI OLIEHKH
MHBECTUIIMOHHON "
MHHOBAIIMOHHOM

JIeSITEJIbHOCTU (PUPMBIL.

I1K-1.1.3-3. 3naer cnocoObl ymnpaBieHUs

Tema 2. MeToanl OLIEHKH

WHBECTHLIMOHHBIM HOPTQEIIEeM. 3¢ PeKTUBHOCTH

IK-1.1. V-3. YmMmeer NPUHUMATH HMHBECTULUI.
WHBECTHLIMOHHOE PELICHHE.

I1K-1.1.3-3. 3Haer cnocoObl ymnpaBieHUs Tema 3 Texnonorus
WHBECTHLIMOHHBIM HOPTQEIIEeM. 3¢ PeKTUBHOCTH

MK-1.1. V-3. VYmeer  npuHuMath | MIHBECTHUMOHHBIX 1

WHBCCTUIIUOHHOC PCIICHUC.

Pa3JINIHOTO THUIIA.

ITK-1.1.3-3. 3Haer cmocoObl ympaBJICHUS
HWHBECTHLUOHHBIM HOPTQhEeM.

TIK-1.1. V-3. Ymeer
HHBECTHUIHOHHOE PEIICHHUE.

IIPpUHUMATh

Tema 4 Ouenka BIUSHAS
AHOIATIN Ha
3¢ pexTHBHOCTH
WHBECTHIIHNH.

I1K-1.1.3-3. 3naer cnocoObl ymnpaBieHUs

Tema 5 Ouenka BIUSHUS

WHBECTHLIMOHHBIM HOPTQEIIEeM. ¢axropa

IK-1.1. V-3. YmMmeer NPUHUMATh HEOIPEJCIIEHHOCTH  Ha

HWHBECTHUIUOHHOE PEIICHUE. 3¢ GEKTHBHOCTD
HMHBECTULUII.

IIK-1.1.3-3. 3naer cnocoObl ympaBICHUS Tema 6 AHanu3 u olleHKa

WHBECTHLIMOHHBIM HOPTQEIIEeM. 3¢ PeKTUBHOCTH

IK-1.1. V-3. YmMmeer NPUHUMATH HMHHOBAIUIA.

MHBCCTUIIMOHHOC PCIICHUC.

TIK-1.5 Onenka
YCTOHYMBOCTH
HHBECTHIIHOHHOTO
MPOEKTa K
H3MEHSIOIITAMCS
KJIIOYEBBIM
napamerpam
BHENIITHEH U
BHYTpPEHHEH cpeibl

[IK-1.5. 3-1. 3Haer nmoBeneHYeCKUe HUHAHCHI
U CII0COOBI YIPABICHHUS YACTHBIM KAITUTAIOM

[K-1.5 VY-1. V¥Ymeer pa3pabaTbiBaTh
CICHApUM  pealu3aldd  MpoeKTa B
3aBUCHMOCTH OT Pa3JIMYHBIX  YCJIOBHH

BHYTpPEHHEW 1 BHEIIHEH CpeJIbl

Tema 1. Metoguueckne

BOITIPOCHI OLIEHKH
MHBECTUIIMOHHON "
MHHOBAIITHOHHOM

JIEATEITBHOCTH (DUPMEI.

IIK-1.5. 3-1. 3Haer mOBEAEHUYECKHUE
(UHAHCHI ¥ CLIOCOOBI YIIPABICHHUS YaCTHBIM
KaIllUTaJIOM

Tema 2. MeToasl OLIEHKH
3¢ EKTUBHOCTH
MHBECTHINAH.
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[K-1.5 VY-1. V¥Ymeer pa3pabaTbiBaTh
CICHApUM  pealu3aldl  [poeKTa B
3aBUCHUMOCTH OT Pa3jIM4HBIX  YCJIOBHH

BHYTpPEHHEW 1 BHEIIHEH CpeJIbl

IIK-1.5. 3-1. 3Haer mOBEAEHUYECKHUE
(bMHAHCHI W CITOCOOBI yIPaBICHUS YaCTHBIM
KallTaJIoM

[K-1.5 VY-1. ¥Ymeer pa3pabaTbiBaTh
CICHAPHHM  peajHM3allid  MpPOeKTa B
3aBHCUMOCTH OT Pa3iIH4YHBIX  YCIOBUUI

BHYTPEHHEH U BHEIIHEH cpe/ibl

Tema 3 TexHonorus
s pexTruBHOCTH
MHBECTULIMOHHBIX Il
Pa3IMYHOTO THIIA.

IIK-1.5. 3-1. 3nHaer mnoBedcHYECKHE
(bUHAHCHI ¥ CLIOCOOBI YIIPABICHHUS YaCTHBIM
KaIuTaJIoM

IK-1.5 VY-1. ¥Ymeer pa3pabarbiBaTh
CIEHApUM  pealu3allii  [IpPOeKTa B
3aBHCHMOCTH OT Ppa3JIMYHBIX  YCJIOBHH

BHYTpPEHHEW U BHEIIHEH CpeJbl

Tema 4 Ouenka BIUSHUS
UHIAIUU Ha
3¢ EKTHBHOCTD
MHBECTHIIHI.

IIK-1.5. 3-1. 3Haer mOBEAEHUYECKHUE
(hMHAHCHI ¥ CITOCOOBI yIPaBICHUS YaCTHBIM
Kal|TajaoM

[K-1.5 VY-1. ¥Ymeer pa3pabaTpiBaTh
CICHApUM  pealu3aldd  [poeKTa B
3aBHCUMOCTH OT Pa3iIM4YHBIX  YCIOBUU

BHYTPEHHEH U BHEIIHEH cpejibl

Tema 5 Ouenka BIUSHAS
(dakropa
HEOTIpE/ICIECHHOCTH  Ha
3¢ GEKTHBHOCTD
MHBECTHIINAH.

IIK-1.5. 3-1. 3nHaer mnoBedcHYECKHE
(UHAHCHI ¥ CLIOCOOBI YIIPABICHHUS YaCTHBIM
KaImuTaJIoM

IK-1.5 VY-1. ¥Ymeer pa3pabarbiBaTh
CICHAapUM  peaju3alud  TpPOeKTa B
3aBHCHMOCTH OT Ppa3JIMYHBIX  YCJIOBHH

BHYTpPEHHEW U BHEIIHEH CpeJIbl

Tema 6 Ananus U oLieHKa
3¢ EKTUBHOCTH
MHHOBAIIUH.

IIK-1.5. 3-2. 3Haer oCHOBHBEIE (HaKTOPHI
PHCKa, NX KOJMYECTBEHHAs OL[CHKA B PaMKaX
peanu3aiii HHBECTUIOHHOTO MPOEKTa

IK-1.5. V-2. Ymeer MPUHUMATD
WHBECTHIMOHHOE PElICHHE

Tema 1. Metoguueckne

BOITPOCHI OLIEHKH
MHBECTUIIMOHHON "
MHHOBAIITMOHHOM

JIeATEITHPHOCTH (UPMBI.

IIK-1.5. 3-2. 3Haer oCHOBHBEIE (HaKTOPHI
PHCKa, NX KOJMYECTBEHHAs OL[CHKA B PaMKaX

Tema 2. MeToasl OLIEHKH

peanm3ali HHBECTHIIOHHOTO POEKTa 3(b(beKTHBH? o

IK-1.5. V-2. YmMmeer NPUHUMATh HHBECTHIHH.
WHBECTHLIMOHHOE pElLICHHE

IIK-1.5. 3-2. 3HaeT OCHOBHBIC (AKTOPHI Tema 3 TexHonorus
pHCKa, NX KOJMYECTBEHHAs OLICHKA B paMKaX | 3Q(eKTHBHOCTH
pean3alii HHBECTHIIOHHOTO POEKTa HHBECTHLIMOHHBIX i

TIK-1.5. V-2. YMmeer
MHBCCTUIIMOHHOC PCHICHUC

MNpUHUMATh

Pa3JInIHOro TUIIA.

IIK-1.5. 3-2. 3naer ocHOBHbIE (aKTOPHI
pHCKa, MX KOJIMYECTBCHHAsI OLICHKA B paMKax
peanu3aliy HHBECTHIMOHHOTO POSKTa

IK-1.5. V-2. Ymeer MPUHUMATD
WHBECTHIIMOHHOE PElICHHE

Tema 4 Ouenka BIUSHUS
UHIIUU Ha
3¢ pexTHBHOCTH
WHBECTHIIHI.




1 2 3 4

PHCKa, UX KOJMYECTBEHHAS OLIEHKA B PAMKaX ¢axTopa

pea3anuy HHBECTUIIMOHHOTO MMPOEKTa HEOIpeIeICHHOCTH
[IK-1.5. y-2. Ymeer MPUHUMATD 3¢ EeKTHBHOCTD
WHBECTHIIMOHHOE PElICHHE WHBECTHIINI.

[IK-1.5. 3-2. 3HaeT OCHOBHBIE (AKTOPEI Tema 5 OneHka BIMSTHHS

Ha

IIK-1.5. 3-2. 3Haer oCHOBHBEIE (HaKTOPHI
pHCKa, UX KOJINYECTBEHHAs OLICHKA B paMKax
peann3aliyi HHBECTUIIMOHHOTO MPOEKTa
IK-1.5. V-2. Ymeer MPUHUMATD
WHBECTHIIMOHHOE PEIICHUE

s pexTruBHOCTH
WHHOBAIIUH.

Tema 6 Ananns 1 OLlEHKa

METOAUYECKHUE MATEPUAJIbL, XAPAKTEPU3YIOIIUE 3TAIIbI
OOPMUPOBAHUSA KOMIIETEHIIUU

IlepeyeHb yueOHBIX 32IaHUI HA ayAUTOPHBIX 3aHATUAX
Bonpocs! 1J1s1 npoBeaeHus onpoca
Nupuxarop nocrmxkenns: IMK-1.1, ITK-1.5.

Tema 1. «MeToauveckue BONPOCHI OLeHKH HHBECTULHIMOHHOM 1 MHHOBALIMOHHOM
IeATeJLHOCTI

1. Ha3oBUTE UCTOUYHUKYU MHBECTUIIUH.

2. D peKTUBHOCTh UHBECTULIMOHHOTO TPOEKTa: MOHSITHUS U TPUHLIUIIBI.

3. HazoBute MeTob! OlleHKH () (PEKTHBHOCTH MHBECTHIIMOHHBIX TIPOEKTOB.

2. Ucrounuku puHAHCUPOBAHUS MHBECTUIIMOHHON U MHHOBAITMOHHOM NIEATETLHOCTH (DUPMBI.

3. HuadopmanumonHoe oOecreueHUe aHanu3a WHBECTUIIMOHHO-WHHOBAIIMOHHOHN NESATeThbHOCTH
bupMbI

4. VlHBeCTULIMOHHO-UHHOBAIIMOHHASl ACSTENIbHOCTh B paMKaxX CTPATETHYECKOTO pPAa3BUTHS

bupMBI.

Tema 2. «Metoabl oueHkH 3¢ PeKTUBHOCTH MHBECTUIIHID)

1. MeToibl CpaBHUTENBHOM OLIEHKU YPPEKTUBHOCTH WHBECTULIUH (KAUTAIBHBIX BIOKEHHH).

2. MeTtoa 4ucTOro AMCKOHTUPOBAHHOTO JI0X0/1A.

3. Meronsl oneHKH 3(PPEKTUBHOCTH MO MHIACKCY TOXOTHOCTH M JUCKOHTHUPOBAHHOMY CPOKY
OKYITa€MOCTH MHBECTHUIIUM.

4. BHyTpeHHSS HOpMa MTPHOBLIH.

5. Meron anHyuTeTa.

Tema 3. «TexHosiorusi oueHku dPPeKTUBHOCTH MHBECTHUIMOHHBIX NMPOEKTOB Pa3JIMYHOr0
THIIA»

1. Metoauka pacuera nokaszareneit 3 peKTHBHOCTH WHBECTUIIMOHHOTO TIPOEKTA.

2. Onenka 3¢ (HEeKTHBHOCTH WHBECTHIIMOHHOTO IMPOEKTA B IIEJIOM.

3. Ouenka >pPEeKTUBHOCTH y4acTHs B TIPOCKTE.

4. Metosb! oieHKH Or0KeTHON 3((HEKTUBHOCTH M OIEHKH d(PPEKTUBHOCTH WHBECTHITMOHHOTO
MPOEKTA, peaTn3yeMoro CTPyKTypaMu 00siee BRICOKOTO MOPSIIKA.

Tema 4. «Ouenka BaussHusi MHGIAUMN HA 3P PeKTHUBHOCTH HHBECTHIIHID)




1. Merononoruyeckue M METOIUYECKHE BOMPOCHI YydeTa (akTopa BPEMEHHM TIIPH OLCHKE
3((HEKTUBHOCTH MHBECTUITMOHHOTO MPOCKTA.
2. Ouenka 3(p(peKTHBHOCTH WHBECTHLIMOHHOTO MPOEKTA B YCIOBUSAX MH(IISALINY.

Tema 5. «Onenka BiausiHus (paKkTopa HeonpeaeJeHHOCTH HA 3(PPeKTUHBHOCTH HHBECTHLHM I

1.  CymHOCTh M 3KOHOMHYECKAsI IPUPOJA UHBECTULIMOHHOI'O PHUCKa.

2. Merogonoruyeckue M METOJUUYECKHE BOIPOCHI YydeTa IpHU OLEeHKe 3(dexkTHBHOCTH
MHBECTULIMOHHOT'O ITPOEKTA.

3. AHanuTH4ecKHe IOJXO0/bl K MPOLEAYype OLEHKH POEKTHOTO PHCKa.

4. OcobeHHOCTH OLIEHKH 3(PPEKTUBHOCTH MPOEKTA B YCIOBUSAX PUCKA.

5. CnocoObl CHUYKEHUSI THBECTHUITMOHHOTO PUCKa.

Tema 6. «AHanu3 H olleHKa 3P PeKTUBHOCTH MHHOBALUIN»

1. MeTomoa0ornueckue BOpoChl OIieHKH 3(PHEKTUBHOCTH HHHOBAIIHIA.
2. CucreMa OlLIEHOYHBIX NOKa3aTenen 3PPeKTUBHOCTH HHHOBAIIUA.
3. CpaBHutenbpHbIN aHAM3 3G(HEKTUBHOCTH MHHOBAITMH HA OCHOBE OIEHOYHBIX TTOKA3aTeleH.

Kpurepun onenkn:

0,5 0anga BbICTaBIACTCS OOydYaroOmIeMycCs, €ClIM OH CBOOOJHO OTBEYAET Ha TEOPETHYECCKHUE
BOITPOCHI U TOKA3bIBACT I‘JIy6OKI/Ie 3HAHUA U3YUYCHHOI'O MaTCpuraja,

0,4 0anIa BBICTABIISICTCS OOYYaIOMIEMYCs, €CIIM €r0 OTBETHl Ha TEOPETUYECKHE BOMPOCHI HE
JO0CTAaTO4YHO ITOJHBIC, UMCHOTCA OH_II/I6KI/I IMpU OTBCTAX Ha JOMOJHUTCIILHLIC BOIIPOCHI,

0,3 dan1a BeIcTaBiIseTCsA oOydarouemMycs, eciid oH oTBeuaeT Ha 50 % 3amaBaeMbIX BOIPOCOB U
YaCTUYHO PACKPBIBACT COACPKAHUC NOIMOJIHUTCIBHBIX BOIIPOCOB,

0,2 6ansa BBICTABISETCS O0YUYaOIIEMYCsl, €CIIM OH TEOPETHYECKOE COJepKaHUE Kypca OCBOWII
YaCTUYHO HUJIM OTCYTCTBYCT OpUCHTALUA B U3JIaraCMOM MATCpUaAJIC, HCT OTBCTOB HA 3a1aBACMBbBIC
JOTIOTHUTEIbHBIE BOMPOCHI.

3apanus AJs1 TEKYIero KOHTPOJIst

KonTpoasHnas padora 1

Bapuanm 1.

l. CyIIHOCTh OLIEHKH CaMOCTOSTEIbHOCTH WHBECTUIIMOHHOTO MpoekTa. [IpuBeaurte cxemy
OIICHKH.

2. Cneuuduka U 1enu oueHKH 3(PPEeKTUBHOCTU ydacThs B MPOEKTE C MO3UIUN pa3IHMUHbIX
CyOBEKTOB HHBECTHIIMOHHOM IS TEIILHOCTH.

3. 3amava: HBECTUIIMOHHBIA MPOEKT, TPEOYIOMNNA MepBOHAYANBHBIX BIOKEeHHUH 31699 neH.
el., TeHEepUPYeT JAeHEKHbIe MOTOKU BenuunHoi 10000 neH. ef. eKerolHO B TEYEHUE BOCHMHU JIET.
CraBka nuckoHtupoBaHus 10%. Uemy paBeH JUCKOHTHPOBAHHBIM CPOK OKYHNAa€MOCTH 3TOIO
MIPOEKTA.

Bapuanm 2.

1. Krnaccudukanus mokazaTeed OIEHKH 3KOHOMHYECKOW 3(PPEKTHBHOCTH JTOITOCPOYHBIX
WHBECTHUIIUH.

2. PerwonanbHas 3QGEeKTUBHOCTh MHBECTUIIUNA: CYIITHOCTb, COICPIKaHUE, CITIOCOOBI pacyeTa.
3.  3apmawa: MHBecTOop NpOW3BOAMT BHIOOp MEXAY aJbTEpPHATUBHBIMU TNpoekTamMu A u B.
Nmerotcs crnenyromuye JaHHbIE IO TPOEKTaM: IieHa KanuTana ¢pupmsl paBHa 13%.



IToka3zarenn IIpoexThl
A B
MuBectuum B rox 0 20000 25000
HNHrle neHeXHble NOTOKU: B rox 1 7000 2500
WHrle neHeKHbIE TOTOKHU: B TOJ 2 7000 5000
HNHrle neHeXHble NOTOKU: B IO 3 7000 10000
WHurle neHexHbIE TIOTOKU: B oA 4 7000 20000

Kaxoit u3 mpoeKToB ciieryeT BhIOpaTh?

Bapuanm 3.

1. TIlokazarens umcrtoil Tekymed croumoctd (NPN): meromguka pacyera, MOJOKHUTEIbHBIE
CTOPOHBI 1 HEJTOCTATKHU.

2. Meroauka oueHKH O10KeTHON 2P PEeKTUBHOCTH MPOEKTA.

3. 3apaua: [Ipegnpusituro npeayioxkeno napectupoBatb 100000 neH. €. Ha CPOK MATH JET IPU
YCIIOBMM BO3BpaTa B KOHIE Kaxaoro rojga no 20000 meH. en. u BbIIUIATE JOMOJIHUTEIBHOTO
BO3HArpaxaeHus B KoHie Kaxzaoro B pasmepe 30000 nen. exn. Ctoutr nau mpuUHUMATH 3TO
IpeUIoKEeHHe, €CIIM MOKHO O€3011aCHO JIEIOHUPOBATh ACHBIM B OaHK U3 pacueTa 12% romoBbIx ¢
HAYMCJICHUEM CIIOKHOTO MpoIieHTa?

KonTpoasHnas padora 2

Bapuanm 1.

1. BiusHue MakpOIKOHOMHYECKUX, CIEUU(DUUYECKUX U (PHMHAHCOBHIX (PAKTOPOB B PUCKE Ha
3 PEKTUBHOCTh MHBECTUITMOHHOM JIEATETLHOCTH.

2. OcHOBHBIE CTIOCOOBI CHUKEHUSI MHBECTUIITMOHHOTO PUCKA.

3. 3agava: Cpok peann3aii HHBECTUIIMOHHOTO MPOEKTA COCTABIISET S JIET, € AMHOBPEMEHHBIE
MHBeCTUIIMOHHBIE 3aTpaThl 1200 neH.en., mpoekTHas AUCKOHTHas crtaBka — 10 %, BenuumHa
JIEHEKHOTO TIOTOKA MOCTOSTHHA JUTsl KaXK0T0 Tr0/Ia peaT3alliy MPOCKTa.

Heob6xo1nMo OIleHUTh pUCKOBAHHOCTh MHBECTHIIMOHHOTO MIPOEKTa, €CITM U3BECTHHI CIICTYIOIINE
JIaHHEIE:

HanmenoBanme BeposiTHOCTh HACTyIUIEHUS COOBITHSI, KOO(PDUITUESHT
II0KAa3aTels, THIC. JCH. 0,02 0,1 0,15 0,25 0,45 0,03
e/l.

1. F'ogoBoii 00beM 438,79 455,0 463,0 477,94 496,32 516,69
POJIaXK
2. 'onoBbIie U3IEPKKH 220,0 209,82 191,44 180,0 172,0 166,0
Ha MTPOU3BOJICTBO U
pean3amuio
MIPOTYKITHH
3. T'ogoBoit 00beM 45,0 45,0 45,0 45,0 45,0 45,0
aMOpTHU3alluN

Bapuanm 2.

1. MexaHu3M UCHOJIB30BAaHUS [OKA3aTelIe JUCIEepCHH, CTAHAAPTHOTO OTKJIOHEHUS |

kodd¢uimeHTa Bapuanuu. B aHaiM3e MPOEKTHOrO pPHUCKA. DKOHOMHYECKHUW CMBICT 3THX
ToKa3aTeIei.

2. Jlorumka mpuMEHEHHsI METOJa aHajlu3a IMPOEKTHOTO PHUCKAa MYTEM IMOCTPOCHUS <«JlepeBa
[S11(S31207 %



3. 3apmaya: OueHUTHh YYBCTBUTEIBHOCTh MPOEKTa K M3MEHEHHMIO B ILIEHAX, 00beMe MPOJaX,
IIOCTOSIHHBIX M TEPEMEHHBIX 3aTpaTax, LIeHe KaluTalla, MPOJOJKUTEIBHOCTH AKCIUTyaTaluu
IIPOEKTa U €IMHOBPEMEHHBIX HHBECTUIIMOHHBIX 3aTpaTax.
NmeroTes crnenyromye JaHHbIE M0 MIPOEKTY.

HanmMenoBanue mokazarens BapuaHnTHbIe 3HaUEHUS 110 TPOCKTY
[Teccumuctuyeckuit | OxkumaeMbii | ONTUMUCTUYECKUN
1. O6beM npoJiak, THIC. MIT. 65 98 105
2. llena emMHUIBI TPOJIAXK, JEH. €. 20,0 22,4 24.0
3. 'onoBbIE IOCTOSIHHBIE 3aTPATHI, 480000 480000 480000
JIeH. e1I.,
B T.4. aMOpPTH3aLUs 90000 90000 90000
4. IlepeMeHHBI€ 3aTpaThl, ACH. €. 16 14 12
5. Cpok peanu3aiuu. MPoeKTa, JIET 6 8 10
6. EnnHOBpEMEHHbBIE 1000000 900000 900000
WHBECTHUIIMOHHBIE 3aTPAThI, ICH. €]I.
7. JluckoHTHas cTaBKa, % 12 10 10
Bapuanm 3.
1. IlpeumymiectBa W HEAOCTAaTKU OIEHKH J(P(EKTUBHOCTH TIPOCKTA B YCIOBHUSAX C

MPUMEHEHUEM METOJUKH MOMPABKH HA PUCK KO3(PPUIHEHTa TUCKOHTUPOBAHHUS.

2. AHanu3 4YyBCTBHUTEIBHOCTH: CYIIHOCTb, AQJTOPUTM MPOBEIAECHUSA, IPEUMYILECTBA U
HEJIOCTATKHU €0 UCIOJIb30BAaHUS B PUHATHH UHBECTUIIMOHHBIX PEILICHUM.

3.  3amava: Kommnanus, 3aHuMaromiasics 100bde HeQTH, TUTaHUPYEeT UHBEeCTHpOoBaTh 275000
JOJl. HA apeHay OypoBOM CKBaXMHBI, PACIOJIOKEHHOW B paiioHe, Te pa3BelaHbl OoraThie
MECTOPOXKACHUS. 3anmacoB HETH XBATHT NMpUMEpHO Ha 12 jer. ['aBHas HeompeaeneHHOCTh
COCTOHT B TOM, KakoB OyzeT (u3mueckuil 00beM qo00buu. bl onpeeneH Auamna3on BO3MOKHBIX
YUCTBIX JCHEKHBIX IOTOKOB IMPHU Pa3IMYHbIX 00beMax MoObIuM, a TakKe MPUOIUZUTETHHO
YCTaHOBJICHA BEPOSITHOCTh KaXI0TO YPOBHSI TOOBIUH:

BepositHOCTB, % E>KeroHblil IEHEKHBIN IOTOK, JOJI.
5 15000
15 35000
40 45000
25 50000
15 60000

Oxwunaercsi, 4To J0ObYa HEPTH COXPAHSIETCS HA OJTHOM M TOM K€ YPOBHE B TEUEHHE BCETO CPOKA
J)KU3HEHHOTO IIMKJIa TPOEKTa, XOTA CYIIECTBYET PHCK TOTO, YTO HMCTOIICHUE CKBa>XHMHBI
IIPOU30MIET paHblIE.
dupMa UMEET CIEeAYIOUIMEe MCTOYHUKM KamuTaiga, KOTOpPbIE, KaK OXKHUJAETCA, COXPaHATCS Ha
JUIUTEIIbHBINA IEPHO/I.

Bun ucrounnka Cymma, 10171 Ilena ncrounuka, %
3aeMHBIN KpaTKOCPOUYHBIN 94000 17
3aeMHBIN JTIOATOCPOUYHBIN 237000 15
AKnuu 0OBIKHOBEHHBIE 58000 10
[TepepacnpeneneHuas npuObLIL 326000 10




Crenyer mu pupme apeH10BaTh OYpOBYIO CKBRXHUHY, HAa UTO HY)KHO 00paTuTh 0c000€ BHUMaHHE?

Kpurepum ouenku:

4 faJu1a - CTYJIEHT CBOOOHO M TOJIHO OTBEYAET Ha BOIPOCH! B KOHTPOJIBHOM paboTe, MPOSBISET
rIyOOKHe 3HaHHWS M HaBBIKM, BIaZeeT MPO(ecCHOHANbHON TEPMUHOJIOTHEN, JEMOHCTPUPYET
3peNIOCTh CYXJIEHUH, CaMOCTOSATEIBHOE MBIIUIEHUE, BBICOKUN YpOBEHb C(HOPMUPOBAHHOCTH
KOMIIETEHIINH, MPaKTUYECKOe 3aJJaHKe BBIIIOJHEHO BEPHO;

3 6anna - CTyEHT TBEpJO 3HAECT MaTepuan B KOHTPOJIbHON paboTe, MPOSBISIET JOCTATOYHBIH
ypOBEHb C(HOPMHPOBAHHOCTH KOMIIETEHIMI, HO JOMYCKAaeT HEKOTOphle HETOYHOCTH, JIUOO
HapyllIeHa JIOTUKA H3JI0KEHUS, OTCYTCTBYET JOCTAaTOYHAs TIJIyOMHAa OTBETOB, MPAKTHUYECKOE
3aJJaHUE BBIITOJIHEHO C HE3HAYUTEIIbHBIMH OIIHOKaMH;

2 0as1a - CTYJICHT OTBEYAET HAa BOMPOCKHI B KOHTPOIBLHOHM paboTe HEAOCTATOYHO TMOJIHO, YPOBEHB
3HAHUH W C(HOPMHUPOBAHHOCTH KOMIIETCHIIMH HE BBICOKUH, JOIMYCKAIOTCS OT/ACIIbHBIC
MOrpeIrHOCT " OH_II/I6KI/I, .HI/I6O OTCYTCTBYCT KOHKPCTHOCTb, SACHOCTb MW YCTKOCTH OTBCTA,
MPAKTHUYECKOE 3aJJaHKe HE BHIMOIHEHO;

1 6a/ - CTyZIEHT OTBEYAeT Ha BOMPOCH B KOHTPOJIBHON paboTe MOBEPXHOCTHO U OECCHCTEMHO,
JOTIYCKaeT CYIIECTBEHHbIE HETOYHOCTH M OIIMOKH, TPOSIBISIET HEIOCTAaTOYHBIA YPOBEHb
c(OpPMHUPOBAHHOCTH KOMIIETCHIIMH W HETMOHMMAaHWE MaTepualia, MPaKTHYeCKOoe 3aJaHHue He
BBITIOJTHEHO.

TecToBBIC 3aHaHUA
Nuauxkarop nocruxkennsi: [IK-1.1, ITK-1.5.

Tema 1. MeToguueckue BONPOCHI OLeHKH HHBECTUIMOHHOM U MHHOBALIMOHHOM
AeATeIbHOCTH (GUPMBI

Bbi0epuTe npaBHJIbLHBIH OTBET:

TecToBblii Bonpoc 1:

OneHKy MHBECTULIMOHHOW ITPUBJIEKATEIbHOCTH IPOEKTA JAET:
BennurHa 4nMcTON NPUBEIEHHON CTOMMOCTH

O6beM nporHo3upyemMon NpuobLIIH

BennunHa Ha4aJIbHBIX KAITUTAJIBHBIX BIOKEHUH

TecToBbIil BOpoc 2:

MGTO,Z[ OICHKW MHBCCTULIMOHHLIX ITPOCKTOB IIYTCM BBIPAXKCHUSA 6yI[yH_II/IX JCHCXKHBIX ITOTOKOB,
CBSI3aHHBIX C pealin3alnel MPOeKTOB, YePe3 X CTOMMOCTh B TEKYIIUA MOMEHT BPEMEHU SBIISETCS
METOJIOM. ..

JTUCKOHTHPOBAHUS

TecToBblii Bopoc 3:

CyOBbexTaMu HHBECTULIMOHHOM J€SITEbHOCTH SIBIISFOTCS:
HNuBecTopsl.

3aKa3unKy U UCTIOTHUTENH padoT.

[Tonb30BaTeny 0ObEKTOB HMHBECTUIIMOHHOM J1€ATEIbHOCTH.
BepHsbl Bce BapuaHTHI.

TecroBblii Bonpoc 4:
['ocymapcTBeHHOE PETyITUPOBAHHUE OCYIIECTBISETCS:

10



B COOTBETCTBHH C TOCYAaPCTBEHHBIMHU MHBECTHIIHOHHBIMH IIPOTPaMMaMHU, TIPSIMBIM YITPABJICHUEM
rOCY/IapCTBEHHBIMA HWHBECTHUILIUSIMH, BBEICHHUEM CHCTEMBI HAJIOTOB C AM(QPEpEeHINPOBAHHEM
HAJIOTOBBIX CTaBOK M JIBI'OT;

MpeaocTaBieHrneM (DMHAHCOBOM MTOMOIIU B BUJE NOTAIUi, CYOCHANH, CyOBEHITNMN, OO KETHBIX
CCyJl Ha Pa3BUTHE OTACIBHBIX TEPPHUTOPHIA, OTpaciiedf, MPOU3BOJCTB, a TAKKE IMPOBEICHUEM
(UHAHCOBOW W KPEAWTHOM TOJUTHKH, TIOJUTHKU IICHOOOpa30BaHUs (B TOM YHUCIIEC BBIITYCKOM B
oOpaireHre IeHHBIX Oymar), aMOpTU3AIIMOHHOM MTOJIUTHKH,

B COOTBETCTBHHM C YCTAHOBJICHHBIM 3aKOHOJATEILCTBOM, JCUCTBYIONIMM Ha Tepputopun Pd,
YCIIOBUSIMU TIOJI30BAHMSI 3€MJICH U APYTUMHU MPUPOAHBIMU PECYPCAMH, KPOME TOTO, KOHTPOJIEM
32 COOJIFOJICHHEM TOCYAApCTBEHHBIX HOPM M CTAaHJAPTOB, a TAKXKe 3a COOJIOICHHEM IPABHII
o0s3aTeNbHONM  cepTU(UKAMK. AHTHMOHONOJIBHBIMH MEpaMH, TNpUBaTH3aIMed OO0BEKTOB
TOCY/IapCTBEHHOW  COOCTBEHHOCTH, B TOM  4YuciIe  OOBEKTOB  HE3aBEPIICHHOTO
CTPOUTENIbCTBA TAKXKE IKCTIEPTU30H MHBECTHUIIMOHHBIX TPOCKTOB;

BEPHBI BAPHAHTHI BEPHBI.

TecToBbIil BOpoc 5:

JIx060i1 MHBECTHLIMOHHBINH MPOEKT COCTOUT U3 CIEAYIONICH KOMOWHAIIMY JIEMEHTOB!

YUCThIE UHBECTULIMH, JCHEXKHBIN [TOTOK, PACYETHBIN EPUOJ;

YUCTHIC NHBECTULIMH, PACUETHBIN NEPUOM, YACTBIN TEHEKHBIN TOTOK;

pacyeTHbI NEPHOJ, YHUCTbIE WHBECTULWW, YHUCTBIM JCHEXKHBIA IOTOK, JIUKBUAALMOHHAS
CTOMMOCTb;

YUCThIE MHBECTHULIMM, PACUYETHBIM NEPUOJ, YUCTBIM JCHEXKHBIA IOTOK, JIUKBUAALMOHHAS
CTOMMOCTD

TecTroBblii Bonpoc 6:

DKOHOMHUYECKHI CMBICIT OTIepaIlii IMCKOHTUPOBAHUS 3aKIIF0YAETCS B CIEAYIOLIEM:

B MMO3TAITHOM YBCINYCHHUU HepBOHaanBHOﬁ CYMMBI IYTEM NPUCOCIUHCHUSA K Hell MPOLCHTHBIX
IIaTeXKeH;

BO BpPCMCHHOM YHOPAAOYCHUU ACHCKHBIX ITOTOKOB, OTHOCANIUXCA K Pas3JIMYHBIM IICpUoaaM
BpPEMEHH.

TecToBblil BOpoc 7:

K orpannuenusiM Merona HakoIIeHHOro 3¢ddexra 3a pacueTHbIM MEpPHOA HCIIOIB30BAHUS
MHBECTUIIMOHHOTO MPOEKTa OTHOCSTCS:

JUTUTENbHBIA CPOK UCIOJIb30BAHUSI MHBECTUIIMOHHOTO MPOEKTA (CBBILLIE 5 JIET);

HEOOJIBIIION CPOK UCTIOIB30BAHMS MHBECTUIIMOHHOTO TIPOEKTa (110 S5 JIeT);

OI‘pElHI’I‘IGHHBIfI MaCLHTaG U3MCHEHUH B MMPOU3BOACTBCHHOM IMOTCHIUAJIC TPCAIIPUATHUSA,
OTPaHUYEHHOE KOJMYECTBO CPAaBHUBAEMBIX IIPOEKTOB

TecToBblii Bonpoc 8:

CoOCTBEHHBIHN KalUTaJl XapaKTePU3yeTCsl CIECIYIOIIMMHE MOJOKHUTEILHBIMA OCOOCHHOCTSIMHU:
MPOCTOMN MPUBJICUCHHUS;

CIOCOOHOCTBIO TEHEPUPOBATH MPUPOCT (PMHAHCOBON PEHTAOEIBHOCTH;

obecnieueHreM (PUHAHCOBOW YCTOWYMBOCTH Pa3BUTHUS MPEANIPUATHS, €T0 IJIAaTEKECIIOCOOHOCTH B
JOJITOCPOYHOM MIEPHUOJC U CHUKCHUEM PHCKa OaHKPOTCTBA,

obecrieueHneM pocta (UHAHCOBOTO TMOTEHIMANA TNPEANPHUITHS TMpU  HEOOXOAMMOCTH
CYIIECTBEHHOTO pACIIUPEHUS] €ro AakTUBOB M BO3PAaCTaHUS TEMIIOB pocTa oObeMa ero
XO3STMCTBEHHON NeITEIFHOCTH,

0oJiee BBICOKOW CIIOCOOHOCTHIO TeHEPUPOBAHUS MPUOBLIN BO BCeX cepax AeITeIbHOCTH.

TecroBbIii Bonpoc 9:
OcHOBHBIE CTIOCOOBI TOPT(ETHHOTO HHBECTUPOBAHHMSI BKITIOYAOT:
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MOKYIKY LEHHBIX OyMar Ha phIHKE JPYTrUX CTPaH;
MOKYTIKY IIEHHBIX OyMar HHOCTPAHHBIX KOMITAHUI B CBOEH CTpaHe;
BJIOKCHHUE KalKTajla B MEKyHAPOAHbIE MHBECTULIMOHHBIE (DOHIBL.

TecroBbliii Bonpoc 10:

DKOHOMHKA Pa3BUBACTCS, €CIIU:

YUCTBIC HHBCCTHLIMH COCTABJIAIOT MOJIOKUTCIIbHYIO BCIIMUNHY,
YHCThIE HHBECTUIIMU COCTABIISAIOT OTPULIATENIbLHYIO BEIHUNHY;
YUCTBIC MHBCCTHUIIMN — HYJICBAA BCIIMUMHA.

Tema 2. MeToasb! oneHkH 3 GeKTHBHOCTH HHBECTHLUI

Bbi0epuTe npaBHJIbLHBIH OTBET:
TecToBblii Bonpoc 1:
Kaxoii nokasarens onpenensier BEIUYUHY CTaBKU JUCKOHTUPOBAHUA?
YpoBeHb nH AN
CraBka peuHancupoBaHusi, ycraHoBieHHas L{eHTpoOaHKoM
Kypc HanimoHanbsHOM BaJIFOTHI

TecToBbIii BOpoc 2:

MHBECTUITMOHHEBIN TOTEHIINAT — 3TO:

KonnuecTBeHHass XxapakTepUCTHKA, YYUTHIBAIONIAss OCHOBHBIE MAaKpPO3KOHOMHUYECKHE YCIOBHUS
pPa3BUTHUS CTPaHbl, PETMOHA UJIU OTPACITH

HopmatuBHBIE yCIIOBHS, KOTOpbIE cO37al0T (OH IS OCYIICCTBICHHUS WHBECTHIIMOHHOU
JIeSITEILHOCTH

N3ydeHune u aHalM3 MaKpOIKOHOMUYECKUX YCIOBUI MHBECTULIMOHHOTO PhIHKA

TecToBblii Bonpoc 3:

MeTtoauka CpaBHUTENBHOM OIIEHKH 3((EKTUBHOCTH BKJIIOYAET B ceOsl:

METOJI HAaKOIUICHHOTO CalbJ0 ACHEKHOTO IMOTOKa (HAKOIUIEHHOro 3(dekTa) 3a pacueTHHIN
HEepUOLI;

METO/l, OCHOBaHHBII Ha pacuyeTe CPOKOB OKYIaeMOCTH UHBECTULINI;

METOJ MPHUBEICHHBIX 3aTpPaT;

METO/I CpaBHEHHUS MPUObLIN

TecToBblii BOopoc 4:

JlnHamMudeckre METO bl OIIEHKU 3P (EKTUBHOCTH MHBECTUIIMOHHOTO MTPOEKTa BKIIFOUAIOT B CEOS:
WHJIEKC PeHTA0CTbHOCTH WHBECTUIINH;

Oyxrantepckas peHTa0eTbHOCTh MHBECTHIIHIA

B) CPOK OKYITa€MOCTH;

TEKYyIIasi CTOMMOCTh TIPOEKTa;

BHYTPCHHsII HOpMa MPUOBLITH.

TecToBblil BOpoc 5:

CpaBHeHUE TOXOTHOCTH IPOEKTA U BJIOKEHHOTO KalUTalIa C y4eTOM OYXTraaTepCKOTo MoKa3aTens
(toxoma mpeAnpusaTHs) XapaKTepU3yeT CAeNyIOUINil OKa3aTeNb:

CPOK OKYITA€MOCTH TPOCKTA;

OyxrayTepckasi peHTa0eIbHOCTh MHBECTHUIINA;

YnuCTas TCKyIiast CTOUMOCTD.

TecroBblii Bonpoc 6:
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CylIHOCTh KaKOro METO0/1a OLEHKH MHBECTULIUM COCTOUT B OMPENEICHUU COOTHOUICHUSI MEXKITY
JOXOJaMU OT peaju3all WHBECTULMOHHOTO IPOEKTa U BIIO)KEHHBIM KaIllUTaJIOM C
WHBECTUIIMSIMU Ha pPealU3aluio MPOCKTa:

METO/]I OLIEHKH 3(P(PEKTUBHOCTH UHBECTHUIIMM UCXO/S U3 CPOKOB UX OKYIIAE€MOCTH;

METO/I CpaBHUTEIHHOU 3()(HEKTHBHOCTHU MPUBEICHHBIX 3aTpPAT;

METO/] OLIEHKH WHBECTULIMI IO HOpME MPUOBLTN Ha KalUTal;

METOJT HaKOIIEHHOTro 3¢ @dexkTa 3a pacueTHBIM MEPHOJ] HCIOIH30BAHHUS HHBECTUIIMOHHOTO
IIPOEKTA.

TecToBblii BOpoc 7:

HpI/I HCIIOJIb30BAHUHU MCTOAA CPaBHCHUA HpI/I6I>I.HI/I KaluTaJIbHBIC BIIOKCHUS 10 ITPOCKTY JOJI’KHBI:
MTOJIHOCTBIO AMOPTU3UPOBATHCS 32 BECh CPOK MOJIE3HOTO UCIOIb30BaHUS TaHHOTO MPOEKTA;
YaCTUYHO aMOPTU3UPOBATHCA.

TecroBbIii Bonpoc 8:

CroumocThb, MOTy4YeHHAs! MMyTeM TUCKOHTHPOBAHUS OTIEIIbHO HAa KaXKIbIH BPEMEHHOI Mepuos
Pa3HOCTH BCEX OTTOKOB U MPUTOKOB JOXOJOB M PACXOJOB, HAKATUTMBAIOIIMXCS 32 BECh MEPHOJ]
(GYHKIMOHUPOBAHUS OOBEKTa WHBECTHPOBAHUS TpPH (DUKCHPOBAHHOM, 3apaHee OIpeaesICHHON
IIPOLICHTHOU CTaBKE — JTO:

peHTabenbHOCTh NHBECTUIIHII;

Oyxranrepckas peHTa0eTbHOCTh MHBECTHIIHIA;

YHCTasl TEKYIIasi CTOMMOCTb.

TecToBblii Bopoc 9:

Jns Toro, 4roObl TMPOEKT MOr ObITh HpHU3HAH 3()(HEKTUBHBIM, HEOOXOAMMO BBINOJHEHHE
CIEAYIOLINX YCIOBUM:

YUCTBIN TUCKOHTHPOBaHHbIN A0x01 NPV<O0;

YUCTBIA TUCKOHTUPOBAHHBIN 10x04 NPV>();

BHYTpPEHHS1 HOpMa foxonHoctu IRR>r, riae r — Hopma nuckoHTa;

BHYTPEHHS1 HOpMa foxonHocTh IRR<r, rne r — Hopma AuCKOHTa;

MHJEKC ToXoaHocTH 3aTpart PI1;

MHJIEKC JOXOHOCTH 3aTpat PI>1;

cpok okymaemoctd PP<T, rme T — HOpPMaTUBHBIA CPOK OKYIIa€MOCTH, YCTAHOBJICHHBIN IS
JTAHHOTO TIPOEKTA;

cpok okymaemoctu PP>T.

TecroBbliii Bonpoc 10:

Merton cpaBHHTENBbHOW AS()PPEKTUBHOCTH TPHUBEACHHBIX 3aTpaT HauboJyiee I1eecoo0pa3Ho
BHCAPATH MPU pCaIn3allu MHBCCTUIIMOHHBIX ITPOCKTOB, HAIIPABJICHHLIX HaA:

3aMeHY M3JI0)KCHHBIX ()OHIOB;

pacmupeHne MacmTaboB ASSITETFHOCTH O MPOEKTY;

COBEPILICHCTBOBAHUE TEXHOJIOTUH M3TOTOBJICHUS POTYKIIHH;

COKpAI[EHUE CPOKa OKYITAEMOCTH TIPOEKTA;

BHE/IPEHHE HOBBIX CIIOCOOOB OPraHM3alMU pab0YNX MECT M HOBBIX METOOB YITPABIICHHS.

Tema 3. Texnosiorust oueHkn 3QPeKTHUBHOCTH UWHBECTHLHHOHHBIX MPOEKTOB Pa3JIM4YHOI0
TUNA

Bri0epuTe npaBUJIbHbIN O0TBET:
TecroBbliii Bonpoc 1:
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[Ipu pacuere KoMMepueckoil 3p(HpeKTUBHOCTH IeHEKHbBIE TTOTOKH OT (PMHAHCOBOW JIESATEITHLHOCTH
B pacyer:

BKJTIOYAIOTCS, IIOCKOJIBKY 3TO HEOTHEMJIEMBIH 3JIEMEHT IIara pacyera;

HE BKJIIOYAIOTCS, IIOCKOJIBKY IPOEKT CUNTACTCS PEai3yeMbIM OJJHUM a0CTPAaKTHBIM YYaCTHUKOM,
CpeACTB KOTOPOT'O I0CTaTOYHO 15l (PUHAHCUPOBAHUS MHBECTHILINH.

TecTroBblii Bonpoc 2:

[Ipu pacuerax moka3zaresneil oOIIECTBEHHON 3((GEKTUBHOCTH B COCTaB PE3yJIbTAaTOB MPOEKTA
JTOJIKHBI BKJIFOUAThCS:

KOHEYHbIE TPOU3BOJICTBEHHBIE PE3YJIbTATHI (BBIPYUKA OT PeaTu3allii Ha BHYTPEHHEM U BHEIIIHEM
pBIHKE BCEW MNPOU3BENECHHON MPOAYKIUH, KPOME MPOAYKLUUHU, MOTPEOIIeMOi pOCCUHCKUMHU
OpraHU3aUIMHU-YIaCTHUKAMH );

NOCTYIUIEHUSI JIEHEXKHBIX CPEACTB IO TakuM KaHamam Kak «Kpeguts», «Pacmmpenue
AKIMOHEPHOTO KaruTaiay,

BBIpyYKa OT MPOJAXKW HMMYIIECTBA M HWHTEIUIEKTYaJbHOW COOCTBEHHOCTH, CO3/1aBaEMbIX
Y4aCTHUKAMU B XOJI€ OCYILIECTBJICHUSI IPOEKTA,

HAJIOTH, COOPBI M OTUUCIICHUS, TPETYCMOTPEHHBIE 3aKOHOIATEIILCTBOM;

COLIMaJIbHBIE M SKOHOMHYECKHE Pe3yIbTaThl, PACCUUTAHHBIX UCXO/IS U3 COCTABHOTO BO3/IEUCTBUS
BCEX YYaCTHHUKOB MPOEKTA Ha 3/I0pPOBbE HACENIEHUS, COLUATBHYIO H SKOHOMHUYECKYIO 00CTaHOBKY
B PETHOHAX;
npsiMble (PUHAHCOBBIE PE3YJIbTATHI;

TEKYIINE U IPOrHO3HBIE IIEHBI Ha MPOYKTHI, YCIYTH U MaTepHalibHbIE PECYPCHI;

KpPEIUTHl M 3aliMbl MHOCTPAHHBIX T'OCYAAPCTB, OAHKOB M (UPM, MOCTYIUICHUSI OT UMIIOPTHBIX

MOLUIUH U T.I.

TecToBblii BOonpoc 3:

[Ipu omeHke KOMMEpUYECKOW M SKOHOMHYECKOH 3((PEeKTHBHOCTH MpoOEeKTa NpU pacdyerax
IIPOUCXOIUT UCIIOJIB30BAHUE:

LIEHBbI OJJTHOTO BU/IA;

Pa3IMYHBIX BUJIOB IICH.

TecToBblii BOpoc 4:

[Tpu pacuere 6101KeTHOM 3 (HEKTUBHOCTH B COCTAB JI0XO0/10B BKIIOYAIOT:

IUTATy 3a MOJb30BaHKHE IPUPOTHBIMH pecypcaMH (3eMiIei, BOJOH U ap.);

JOXOJbl OT JIMLEH3UPOBAHHBIX TEHIECPOB Ha Pa3BEIKy, NMPOCKTUPOBAHUE, CTPOUTEIHCTBO H
9KCIUTYaTAIUIO IPOCKTA;

Ha/10aBKU K PbIHOYHBIM IIeHaM (Ha TOILJIMBO, SHEPTHUIO U T.1.);

JMBHUJCH/BI N0 LEHHBIM Oymaram, NMPHHAJISKAIIM TOCYJapCTBY M BBITYHICHHBIM C IEIBIO
(¢uHAHCHPOBAHMS MTPOEKTA,

KPEIUTBHI, TIOAJIeKAIIe KOMIICHCAIIH 32 CYEeT OI0/DKETa;

HAJIOTOBBIE TOCTYIUIEHUS B OIO/DKET (BKJIIOYAsl MOJOXOAHBIM HAJIOT C 3apaboOTHOM IIaThl U
PEHTHBIC IUIATeXHW B OIOJDKET), TAMOXKEHHBIC IOIUIMHBI M aKIU3bl 10 MPOHM3BOACTBEHHBIM
(3aTpaumBaeMbIM) POAYKTaM (pecypcam), OTIYMCICHHUS BO BHEOIOKETHBIE (DOH/IBI,
rOCYapCTBEHHBIEC TapAHTHH MHBECTHIIMOHHBIX PUCKOB yJaCTHHKAM IPOEKTA.

TecToBbIil BOpoc 5:

HpOGKTBI SABJIAKOTCA B3aUMHO HC3aBHCHUMBIMHU, €CIIN:

IIPU UX COBMECTHOW peaju3allii BO3HUKAIOT JOMOJHUTENbHbBIC MMO3UTUBHbBIE WM HEraTHUBHbBIC
3(1)(1)GKTBI, HC MPOABJIAOIINCCA ITPU pCain3allii KaKA0T0 U3 IMIPOCKTOB B OTACIbHOCTU;

0 KaKUM-JINOO MPUYMHAM OHU MOTYT OBITh MIPUHSITHI WJIK OTBEPIHYTHI TOJIBKO OJIHOBPEMEHHO;

B paMKax pacCMAaTpHuBACMbIX YCJIOBI/Iﬁ MMPUHATHUEC WX OTKAa3 OT OAHOI'O M3 HUKAK HC BJIMUACT HaA
BO3MOYKHOCTH WJIH 11€JIECO00Pa3HOCTh MPUHATHS IPYTUX U Ha UX () (PEKTUBHOCTS.
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TecToBblii BOpoc 6:

Uckmounte w3  mepedHs — cenu(UUECKHX  METOJOB  WHBECTUIMOHHOTO  aHaJW3a,
OCYILIECTBIISIEMOr0 Ha JEUCTBYIOLIEM MPEINPUITUN, METOI, HE BXOSAIINNA B JTAHHYIO METOJIUKY:
METO/I aHaJIn3a U3MEHEHUII;

METO/I CYNEPIIO3UIUY;

METO/ SKBUBAJICHTHBIX 3aTparT;

METO/I YCIOBHOTO BBIJICJICHHUS;

METO/I CPAaBHEHHSI.

TecToBbIil BOpoc 7:

Teopus abcomOTHOM 3P HEKTUBHOCTH HHBECTUITUN UCXOIUT U3 MPEAMOCHIIKH, YTO:

BHE/IPCHUIO (pean3alin) MOAJICKUT TaKOW MHBECTUIIMOHHBIA IPOSKT U3 HECKOJIBKHX (HE MEHee
JIBYX), KOTOPBIA oOOecredynBaeT JHOO MHUHUMAIBHYIO CYMMY IIPUBEICHHBIX 3arpaT, JH0o
MaKCUMyM HOpUOBUIH, JTUOO MaKCMMyM HaKOIJICHHOTO 3(QeKTa 3a pacuyeTHBIH IMEpPHOJ €ro
HCIIOJIb30BaHUS;

peanu3alMy WIM BHEAPCHUIO MOJUICKUT TAaKOM MHBECTULUOHHBIM IIPOEKT, KOTOPBII
o0OecrieunBaeT BBHIMOJIHEHHE YCTAHOBJIEHHBIX HHBECTOPOM HOPMAaTHBOB (HOPMATHBHBIA CpPOK
MIOJIE3HOT'O MCTIOJIb30BAaHMsI MHBECTULIMOHHOTO MPOEKTA, MOJIY4YEeHUE 3alaHHONH HOPMBI MTPUOBLIH
Ha KanuTal) 3(QEeKTUBHOCTH HUCMOJIb30BAHUSl KAaNUTAIbHBIX BioxeHWH. [Ipoekt mommexur
BHE/IPEHUIO, €CIIM OXKH/IaeMOE€ 3HAUYEHHUE BBIIICHA3BAHHBIX IIOKa3aTeneld OyAeT paBHBIM WM
OOJIBIINM WX HOPMATHUBHBIX 3HAUYEHUH.

TecToBblii BOonpoc 8:

[Ipu pacuere 6101KeTHOM 3((HEKTUBHOCTH B COCTABE PACX0I0B OI0/KETa YKa3bIBAIOT:

HaJ0aBKH K PHIHOYHBIM II€HaM (Ha TOTUTMBO, SHEPTHUIO U T.1I.);

IUIaTy 32 TMOJIb30BaHKE MPUPOJAHBIMU pecypcaMu (3emiieit, BOAOH | 1p.);

KPEIUTHI, TOAJIe)KAIe KOMIICHCAIMH 3a CYET OI0JKETa;

pas3NIUYHbIC BHIIATHI (110 TOCY1apCTBEHHBIM IIEHHBIM Oymaram, JIIiam, OCTaBIIUMCS 6e3 paboThl
U T.IL.),

JOXOJbl OT JIMIEH3UPOBAHMUSA TEHICPOB Ha Pa3BEIKy, NMPOCKTUPOBAHUE, CTPOUTEIHCTBO H
9KCIUTYaTAIUIO POCKTA;

rOCyJapCTBEHHbIE FapaHTHH UHBECTUIIMOHHBIX PUCKOB YUaCTHUKAM MIPOCKTA.

YcraHoBHUTE COOTBETCTBHE:

TecToBblii BOopoc 9:

Omnpeznenute MOCIEIOBATENFHOCTD IATOB BHIOOpA JTyYIIEro BapuaHTa MHBECTUPOBAHUS U3 P
aNbTepHATUBHBIX:

2 - IPOBOAMTCS aHAIN3 PUHAHCOBOH COCTOSTENHFHOCTH KaXKIO0T0 MPOEKTa (BapuaHTa MPOEKTa);

4 - onieHUBaeTCs CpaBHUTENNbHAS 3P (HEKTUBHOCTH TPOCKTOB;

1 - orleHMBaeTCs peanu3ays NPOoeKTOB (BAPUAHTOB MIPOEKTOB);

3 - mpou3BOIUTCSA OIleHKa abComOTHONH A(h(PEKTHBHOCTH KaXKIOro IPOEKTa I10 CHUCTEME
MEXIYHAPOAHBIX ITOKa3aTelIeH

TecToBblii Bonpoc 10:

Onpenennute MOCIEIOBATEILHOCTh METOJUKM pacueTa HAKOIUICHHOTO 3¢ (deKTa 3a pacueTHBIN
NEepUOJ UCTIONb30BaHNSI NHBECTULIMOHHOTO MTPOEKTA!

2 - pacuer cajbJ0 UHBECTUIIMOHHOM IeATEIbHOCTH MPEANPUSATHUS;

7 - NPUHATHE YMPABICHUECKOTO PEIIEHUs 1LEeIeCO00pPa3HOCTH peaan3alui WHBECTUIHOHHOTO
IPOEKTa, 00ECIIEYMBAIOIIET0 MAKCUMAIBHYIO CYMMY HaKOIIJIGHHOTO 3¢ (deKTa;

5 - pacuer CyMMapHOTO CaJibI0 JCHEKHOTO IMOTOKA MO WHBECTHUIIMOHHOW U OINEpPalMOHHOMN
JEATEIbHOCTH O KaXKJI0MY T'O/1y UCIIOJIb30BaHUSI HHBECTUIIMOHHOTO MPOEKTA;
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l - pacyer HEHEXKHOrO0 MOTOKA OT OMNEPALMOHHOW JEATETbHOCTH IO roJaM HCIOJIb30BaHUS
WHBECTHUIIMOHHOTO MPOCKTA;

3 - pacuer 6a3bl HAJIOTOOOJIOKEHUS M HAJIOTOBBIX BBIYETOB IO KAKIOMY CPOKY MCIOJIb30BAHUS
WHBECTHIIMOHHOTO MPOCKTA;

4 - pacyeT pa3Mepa eKEroIHOro B3HOCA B CUET IMOTAIlICHUs KPEIUTA;

6 - pacder cajabJ0 HAKOIUIEHHOIO JEHEKHOTO MOTOKAa OT ONEPAMOHHOW M WHBECTHUIIMOHHOM
JCATCIIBHOCTHU HapaCTaIOH_II/IM UTOT'OM.

Tema 4. Onenka BausiHAA HHQJIAIUHA HA 3PPEeKTHBHOCTH HHBECTULN I

Bbi0epuTe npaBHJIbLHBIH OTBET:

TecToBblii Bonpoc 1:

Ha ocHOBe KakuX IpOLECCOB CTPOUTCS yIIpaBIEHUE HHTErpalueil npoexkra?

Wuunmanus, pa3paboTka miaHa mpoeKTa, eJ0CTHBIH KOHTPOJIb 32 U3MEHEHUSIMU

Pa3paboTka riana mpoexTa, BHIIIOTHEHUE [UIaHa MTPOEKTA, IIeTOCTHBIA KOHTPOJIb 38 H3MEHEHUSIMHU
Pa3paboTka niana npoekTa, MHULIHAAIMS, IUTAHUPOBaHHUE CHEPhI JeSITETbHOCTH

Nuanupnanus, niuaHupoBaHUe C(bepbl JIEATEIIbHOCTH, LETOCTHBIA KOHTPOJIb 3a U3MEHEHUSIMU

TecroBblii Bonpoc 2:

Hcnionp30BaHue mpolecca JUCKOHTHPOBAHUS TTO3BOJISIET:

paccunTaTh BEIMYUHY 0KUJAeMOM MPHOBLTH

y4ecTb (hakTop BpeMEHH MPH ONPEACTICHUN PEaTbHON CTOUMOCTH JICHET
ONPEAEIUTD CTABKY JOXO0/1a HA BIIOYKEHHBIN KaruTall

TecroBblii Bonpoc 3:

Nudsmms — sto:

[Iporiecc MOCTOSTHHOTO MPEBBILLIEHUS TEMIIOB POCTa ACHEKHOW MAcChl HaJl TOBApHOM (BKIIIOYAst
CTOMMOCTh YCIIYT), B pe3yJbTare 4Yero MPOUCXOIUT IIEPEIOIHEHNEe KaHAlIOB OOpalICHUs
JEHbI'aMHU, YTO COMTPOBOXKIACTCS UX 00ECIIEHEHHUEM B POCTOM IICH.

[TokazaTenb, XapaKTepU3YIOIMUNA pa3Mep oOecIieHeHUs (CHUYKEHHUS MOKYIaTeIbHON CTOMMOCTH)
JICHET B OIIPECIICHHOM IIEPUO/IE, BEIPAKEHHBIN IPUPOCTOM CPEHErO YPOBHS LIEH B IIPOLEHTAX K
UX HOMUHAITy Ha Ha4aJlo MepHo/a.

[Tokazarens, 4TO XapaKTepU3yeT pealbHBI MPUPOCT CPETHETO YPOBHS LIEH B PACCMAaTPHUBAEMOM
IPOIIIJIOM TIEPHO/IE.

TecToBblil Bonpoc 4:

Temn undIALIN — 3TO:

[TokazaTenb, XapakTepU3yIONTUH pa3Mep 00ecIieHEeHUs (CHIDKCHHS MMOKYIaTeIbHONH CTOMMOCTH)
JIEHET B OIIPEAEICHHOM NIEPUO/E, BEIPAKEHHBIN IIPUPOCTOM CPEAHETO YPOBHS 1IEH B IIPOLIEHTAX K
UX HOMHUHAIIy Ha Ha4aJo Mepuoja.

[Tokazarens, 4TO XapaKTepU3yeT pealbHbIN IPUPOCT CPETHETO YPOBHS LIEH B PaCCMaTpPUBAEMOM

MPOILIOM IEPUO/IE.

[IporHo3HbIl 1OKa3aTelb, XapaKTEPU3YIOIIMI BO3MOKHBIA IPUPOCT CPEAHETO YPOBHS LICH B
paccmaTtpuBaeMoM OyayIieM rnepuoe.

TecToBbIil BOpoc 5:

daxkTHYeCKUi TeMI UHOISAIUN — 3TO:

[Tokazarenb, XapakTepU3yrOIUi peaqbHbId NPUPOCT CPETHETO YPOBHS LIEH B pacCMaTpUBaeMOM
IIPOLLJIOM IIEPUOJE.

IIporHo3HbIl 1OKa3aTelb, XapaKTEPU3YIOIIMI BO3MOKHBIA IPUPOCT CPEAHETO YPOBHS LIEH B
paccMaTpruBaeMOM OyAyIIEM IEPUOJE.
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[Toka3zaTenb, XapakTepU3yIOUIM OOLIMIl pOCT YpOBHS IIEH B ONPEICICHHOM MEpHOJIE,
olpesieNsieMblii ITyTeM CyMMHUPOBaHMs 0a30BOr0 UX YPOBHS Ha Ha4ajo nepruoja (IpuHUMaeMoro
3a eIMHUIY) U TeMIa MHQIIALUU B PacCMaTpUBAEMOM IMepuoje (BBIPAXKEHHOTO AECATHYHOU
JPOOBIO).

TecToBblil Bonpoc 6:
OxumaeMblil TeMIT HHQISIUT — 3TO:
[IporHo3HbIii TOKa3aTeNb, XapaKTEPU3YIOMIMN BO3MOXHBIM MPHUPOCT CPEIHETO YPOBHS IIEH B
paccmaTtpruBaeMoM OyayIeM rnepuo/e.
[TokazaTenb, XapaKTEpH3YIOMIMH OOIIMI pPOCT YpPOBHA IIEH B ONPEACICHHOM IEpPUOJE,
OTIpesieNIIeMBI ITyTeM CyMMHUpPOBaHMs 0a30BOr0 UX YPOBHS HA HAa4ajo nepruoja (MpUuHUMaeMOoro
3a eIMHMIY) U TemIa MHQISAIUM B paccMaTpUBaeMOM IMepuoje (BBIPAXKEHHOTO ECATUYHON
IpoObIO).
Onenka pa3MepoB JIEHEKHBIX aKTUBOB B COOTBETCTBYIOIIMX JEHEXKHBIX €IUHHUIAX O0e3 ydera
U3MCHCHUA HOKyHaTGHBHOﬁ CTOUMOCTH ACHCT B PACCMATPHUBACMOM IMICPHUOIC.

TecToBbIil BOpoc 7:

Nunexkc napISAIININ — 9TO:

[Toka3zarenb, XapakTEpU3YIOIIMH OOIIMH pOCT YPOBHS IIEH B OIPEICICHHOM IIepHOE,
olpesieNsIeMblii TyTeM CyMMHUPOBaHMs 0a30BOr0 UX YPOBHS HA Ha4ajo nepruoja (IpuHUMaeMoro
3a eIMHUIY) U TeMIa WHQIIALUU B PAacCMaTpUBAEMOM IMepuone (BBIPAXKEHHOTO AECATHYHOM
JPOOBIO).

OrneHka pa3MepoB JCHEKHBIX aKTUBOB B COOTBETCTBYIOUIMX JCHEKHBIX €AMHHUIAX Oe3 ydera
M3MEHEHHUS NTOKYIAaTeIbHOW CTOMMOCTH JIEHET B PACCMATPUBAEMOM IIEPHOJE.

Onenka pa3MepoB JIEHEKHBIX aKTUBOB C YUETOM U3MEHEHMSI IOKYNaTEIbHOM CTOMMOCTH JICHET B
paccMaTprUBaeMOM NEPUO/JIE, BBI3BAHHOIO HHQIIALIUEH.

TecToBblii Bonpoc 8:
Wndnsaunonnas npemus — 31o:

JIoTOTHUTENBHBINA JA0XOJ], BBIIIJIAUMBAEMbI (MM MPEIYCMOTPEHHBIM K BBINJIATE) MHBECTOPY C
IEJIbI0 BO3MEIICHUS (PMHAHCOBBIX OTEPh OT 0OECIIEHEHHUS IEHET B CBSA3M C MHGIIALNEH. YPOBEHb
3TOTr0 10X0/1a OOBIYHO MPUPABHUBAETCS K TEMITY HHQIISILIUH.

CriocoOHOCTD OTZIENBbHBIX BUAOB UMYIIECTBEHHBIX IIEHHOCTEH OBITH OBICTPO KOHBEPTUPYEMBIM B
JIeHeXHYI0 ¢GopMy 0€3 TOTepH CBOCH TEKyIed CTOMMOCTH B YCIIOBUSX CIIOKHBIICHCS
KOHBIOHKTYPHI phIHKA. Takoe MOHSITHE JIMKBUAHOCTH XapaKTepU3yeT ee Kak (yHKIIMI0 BPEMEHU
(mepuoza BO3MOXKHOW MPOAAKHM) W PUCKA (BO3ZMOXKHON TOTEpH CTOMMOCTH HMMYIIECTBA IPHU
CPOYHOH €ro mpoJaxe).

XapakTepucTuka OOBEKTOB WHBECTHPOBAaHMS (KaK pEalbHBIX, TaK M ()UHAHCOBBIX) IO HX

CIOCOOHOCTH OBITh PeaTM30BaHHBIMU B TE€UEHHUE KOPOTKOTO MEpHOa BpeMEHU 0e3 MOTepH CBOEH
peaybHOM PHIHOYHOW CTOMMOCTH IIPU U3MEHEHUH paHee MPUHATHIX MHBECTUIIMOHHBIX PEIICHUN 1
HEOOXOIMMOCTH PEMHBECTUPOBAHMSI KaIlUTAIa.

TecroBblii Bonpoc 9:
HomunaneHast nporieHTHast CTaBKa — 3TO:

CraBka npoIeHTa, yCTaHaBIMBaeMasi 0e3 yuyeTa U3MEHEHUS IOKYIaTeIbHONH CTOMMOCTH JICHET B
cBa3u ¢ uHpmAUMeW (wim oOmias TMPOIEHTHAs CTaBKa, B KOTOPOW HE JJIMMHHHpPOBAaHA €e
UHQISAIMOHHAS COCTABIISIONIAN ).

CraBka npolieHTa, ycTaHaBIMBaeMasi C y4eTOM M3MEHEHHUS MOKYNAaTelbHOW CTOUMOCTH JIEHET B
paccMaTprUBaeMOM NEPUOJIE B CBS3H ¢ UHGIIALUEH.

JIOTIOTHUTEIBHBIN TOXOJ, BBITIJIAYMBAEMBIN (MJIM MPETyCMOTPEHHBIN K BBIIIATE) HHBECTOPY C
IEJIBbI0 BO3MEIICHUS (PMHAHCOBBIX OTEPh OT 0OECIIEHEHHUS IEHET B CBSA3M C MHGIIALNEH. YPOBEHb
3TOTr0 10X0/1a OOBIYHO MPUPABHUBACTCS K TEMITY HHQIISILIUH.
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TecToBblii Bonpoc 10:

PeanbHas poIleHTHAsI CTaBKa — 3TO:

CraBKa MpoIeHTa, YCTaHABIMBAaEMas C YU€TOM M3MEHEHUS MOKYNaTeIbHOW CTOMMOCTHU JICHET B
paccMaTprUBaeMOM NEPUOJIE B CBS3H ¢ HHGIIALUEH.

CriocoOHOCTPh OTNIENBHBIX BUAOB UMYIIECTBEHHBIX IIEHHOCTEH OBITH OBICTPO KOHBEPTUPYEMBIM B
NeHEeXKHYI0 (QopMmy 0€3 MoTepu CBOEH TEKYIIeH CTOMMOCTH B YCIOBHSX CIIOXHBIICHCS
KOHBIOHKTYPHI PbIHKA. Takoe MOHSITHE JTUKBUIHOCTH XapaKTePHU3yeT ee Kak (PYHKIMI0 BpEMEHU
(meprosa BO3MOXHOHM TMPOJaKM) U pUCKa (BO3MOXKHOW TOTEPU CTOMMOCTH HMYIIECTBA INPH
CPOYHOM €Tr0 MPOJIaxKe).

XapakTepucTuka OOBEKTOB WHBECTHPOBAaHUS (KaK pealbHbIX, TaK M (UHAHCOBBIX) MO HUX
CIOCOOHOCTH OBITh PEATM30BaHHBIMU B TEUECHUE KOPOTKOTO TIEPHOJIa BPEMEHHU 0€3 MOTEPH CBOCH
peaibHOU PHIHOYHOM CTOUMOCTH ITPH U3MEHCHUHU paHee TMPUHSATHIX HHBECTUIIMOHHBIX PEIICHUH U
HEOOXOIMMOCTH PEMHBECTUPOBAHMSI KAITUTAJIA.

Tema 5. Ouenka BJIMsIHUA (PAKTOPA HeoNpeaeJeHHOCTH HA 3(P(PeKTUBHOCTH HHBECTHIIUI

Bri0epuTe npaBUJIbHbIN O0TBET:

TecroBbliii Bonpoc 1:

Bbicokyie ”HBECTUIIMOHHBIE PUCKH, JePUIUT HAKOIUICHUN Y MPEANpPUATHH, BHICOKAsi CTOMMOCTh
KPEIUTHBIX PECYPCOB MPEAOIPEACIISACT:

HE00XOIMMOCTb CTUMYJIUPOBAHNS HHBECTUIIMOHHOM 1€ATEIbHOCTH;

H€O6XOI[I/IMOCTI> BI:Ipa6OTKI/I MCP IO MOAABJICHUIO HHBGCTHHHOHHOﬁ AKTUBHOCTH.

TecroBblii Bonpoc 2:

BeposiTHOCTE OcyIiecTBIIeHHsT HEOIArONMPUATHOTO COOBITHS (CIIEHAPHs), @ UMEHHO BEPOATHOCTH
NOTEPU MHBECTUPYEMOTO KanuTana (YacTu KaluTana) W/WIH HEJOMOIYYEeHUs PEANoIaraeéMoro
JI0X0J]a UHBECTHIIMOHHOTO MMPOEKTa B MHBECTUIIMOHHOM aHAJIM3€¢ HOCUT HAa3BaHHE ...

pUCK

TecroBbliii Bonpoc 3:

KadecTBeHHBIN aHAIU3 MPOEKTHOIO PUCKA MPECTEAYET 1Eb:

KOJMYCCTBCHHO ONMPCACIIUTDL pa3MCPhI OTACIIbHBIX PUCKOB U PUCKA IMTPOCKTA B LICIIOM;
UACHTUQUIHUPOBATh (AKTOpPhl PUCKA, ATAmbl M PabOThl, MPHU BBITOJIHEHUU KOTOPBIX PHUCK
BO3HHUKACT, T.C. YCTAHOBUTH IMOTCHIUAJIbHBIC 06HaCTI/I PUCKaA, MOCJIC UCTro I/I,ZleHTI/Iq)I/ILII/IpOBaTB BCE
BO3MO>KHBIE PUCKHU.

TecToBblil BOopoc 4:

MGTO,Z[ OLICHKH pHUCKA, CYTb KOTOPOr'0 COCTOUT B U3YUCHHUU CTAaTUCTUKU IMOTCPb, UMCBIINUX MECTO
B aHAJIOTMYHBIX MIPOEKTaX, YCTAHOBJICHUH YaCTOTHI OMPEICTICHHOTO YPOBHS OTEPb, C ITOMOIIIBIO
KOTOPOU ITPOTHO3UPYETCS BEPOATHOCTh UX BOZHUKHOBEHUS — 3TO

CTaTUCTHYCCKUU

TecToBbIil BOpoc 5:

OHpGI[GJIGHHOfI COBOKYITHOCTBIO (bHHaHCOBBIX HHCTPYMCHTOB H PCAJIbHBIX HWHBCCTHUIUOHHBIX
IIPOEKTOB, TMO3BOJISIOUIEH pealn30BaTh pPa3padOTaHHYI0 HMHBECTULIIMOHHYIO  CTPAaTETHIO
OPEINPUATHST TPU HWMEIONINXCS OrpaHuueHUsX (00beM CBOOOJHBIX JEHEXKHBIX CPEJICTB,
BPEMEHHOW TOpPU30HT WHBECTUPOBAHMS, JONYCTUMBIM ypOBEHb HWHBECTUIIMOHHOIO PHUCKA)
Ha3bIBACTCA

MHBECTUIIMOHHBIN nopTderns

TecToBblil BOpoc 6:
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ConuanbHbIi BUJ pUCKA MPU OLIEHKE HHBECTULIMOHHOIO KJIMMaTa XapaKTepU3yeT:

CTENEHb YCTOWYMBOCTH PETMOHAIBHOM BJIACTH U NMOJIMTUYECKYIO MOJISIPU3ALMIO HACETICHMS;
YPOBEHb COLMAIILHON HAIPSKEHHOCTH;

HaNpsDKEHHOCTh  PErMOHAJIbHOrO  OOJKE€Ta M COBOKYNHBIE (DMHAHCOBBIE PE3YJIbTATHI
JeATEIbHOCTH IIPEAIPUATUNA PETHOHA.

TecToBbIil BOpoc 7:

Beinenure Bz (bI) prcKa, HE OTHOCSIINECS K TPYIIIE CIIEKYISATHBHBIX PHCKOB!
UHQIIALUOHHBIE PUCKU;

IPUPOTHO-ECTECTBEHHBIE PUCKH;

NeIIAIUOHHBIC PUCKH;

BATIOTHBIC PHCKH;

KOMMEpUYECKHUE PUCKH;

PHCKH JINKBUIHOCTH;

PUCKH YIYIIEHHOU BBITOJIBI;

MMYIIECTBEHHBIC PHCKH.

TecToBblii BOopoc 8:

B wuccrnenoBaHusaX, MOCBAIICHHBIX MPOOJEME pHCKa, HUCHOIB3YIOTCS HECKOIbKO METO/I0B
OTIpeNieJICHUs] KOJIMYECTBEHHOW OIGHKH pHcKa. Beimenure merom (bl), HE OTHOCSIIHECS K
KOJIMYECTBEHHOM OLICHKE PHUCKA!

CTAaTHUCTHYCCKHUI METO/T;

METOJ aHAJIOTHH;

METO/l aHAJIU3a YMECTHOCTH 3aTpar;

METO/1 SKCIEPTHBIX OLICHOK;

KOMOWHHUPOBAHHBIN METO/I.

TecToBblii BOopoc 9:

DdunaHCOBBINI BUJ pUCKa IMPU OCHKC HHBCCTUITMOHHOTO KJIMMATA XaPaAKTCPU3YCT:

JTUHAMHUKY SKOHOMHUYECKHUX MPOIECCOB B PETUOHE;

YPOBEHb COLIMAJIbHON HAIMPSKEHHOCTH;

HaNpsDKEHHOCTh  PErHMOHANIbHOrO  OIOJKETa M COBOKYNHbIE (DMHAHCOBBIE PE3YJIbTATHI
JeATEIbHOCTH IIPEAIPUATUNA PETHOHA.

TecroBbliii Bonpoc 10:

MeTon oLieHKH pUCKa, IpeArnoaaraonuil 00padoTKy MHEHUN OMBITHBIX CIIELUATNCTOB, KOTOPHIE
JAI0T OLICHKH BEPOSITHOCTEM OIPEACIICHHBIX YPOBHEH IOTEPBD, 10 KOTOPHIM HAXOIATCSA CPEIHUE
3HAYEHUS SKCIIEPTHBIX OLEHOK U C UX MOMOIIBIO CTPOUTCS KpUBasl pactpeiesieHus: BEpOsSTHOCTEN
— 3TO METOJ

SKCIEPTHBIN

Tema 6. AHau3 v oueHka 3¢ PeKTUBHOCTH MHHOBALMIA

Bri0epuTe HECKOJIBKO NPABWIbHBIX 0TBETOB:

TecroBbliii Bonpoc 1:

YT0 NOHUMAIOT 10X HHHOBAIHEH?

BHenpenne HOBBIX TEXHOJIOTHIA

Pa3znuyHoro pona HOBOBBeIeHUs, HApaBJIEHHbIE HA UCTIOJIb30BaHUE HOBBIX (JOPM OpraHu3aluu
TpyJla U yIpaBIICHUS

[lepenoaAroToBKy NpoM3BOJACTBEHHOIO IEPCOHANA U YITPABICHYECKUX KAIPOB IMPEANPUATHS

TecToBbIil BOpocC 2:
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LeneBoit moxxon K oreHke 3¢ (HheKTHBHOCTH HHHOBAIMOHHOT'O TMPOEKTA MPeAyCMaTPHBACT:
OueHKy JOXOIXHOCTH U IOJITOCPOYHBIX PHIHOYHBIX MTPEUMYILECTB.

OneHky cTparernueckoil 3p(peKTUBHOCTH HOBOBBEICHUIA;

OueHky peHTa0enTbHOCTH M JOXOAHOCTH HHHOBAIIMOHHOTO ITPOEKTA.

AOGCONIOTHYIO U CPaBHUTENBHYIO OLIEHKY 3()(hEeKTUBHOCTH.

TecroBbIii Bonpoc 3:

Korna wHBECTOp CpaBHHUBAeT BO3MOXKHYIO CyMMY aOCOJIFOTHOTO JIOXOJa C allbTepPHATHBHBIMH
BapHaHTAMU MTPOEKTOB, TO OH HUCIOJIB3YET:

AOGCOIOTHYIO OIICHKY JIOXOJHOCTHU TIPOCKTA.

AOGCOTIOTHO-CPAaBHUTENBHYIO OLIEHKY JTOXOTHOCTH MTPOEKTA.

CpaBHHTENBHYIO OIICHKY JIOXOJHOCTHU TPOCKTA.

TecToBblil BOopoc 4:

Henu onenkn 3P PeKTUBHOCTH NHHOBAIIMOHHON JAEATEIbHOCTH:

OmnpeneneHue 3HAUYCHUs €€ PE3yIbTATOB AJIS BBISIBICHUS UX BIUSHUS HA KOHKYPEHTOCIIOCOOHOCTh
KOMIIaHUH.

st 000CHOBaHMS 11€71€CO00Pa3HOCTU BJIOXKEHUS CPEACTB B T€ WIM HMHbIE MHHOBALIMOHHBIE
IIPOCKTHI.

Jlns BIpaOOTKM CTpaTEruu MPOTUBOIEHCTBHS KOHKYPEHTaM.

st obocHOBaHUS 11e1eCOO0Pa3HOCTH YYacTHsi B COBMECTHOW C JIPYIMMHU OpTaHU3aIUsIMU
MHHOBALIMOHHOW NEATEIBHOCTH.

Jns o0ocHOBaHMS pelIeHHH 00 HMHBECTUPOBAHWU CPEACTB B HHHOBAIIMOHHBIC ITPOEKTHI,
IPEOCTaBICHUN SKOHOMUYECKUX JIBIOT U CYOCHUIUIA.

J11 KOppEKTUPOBKH WHHOBAIIMOHHOM MOJIUTUKH U O0ILEH cTpaTernu KOMITaHUH.

Bce BapuaHThI BEpHBI.

TecToBbIil BOpoc 5:

OcoGenHocTH OTICHKHU YPPEKTUBHOCTH NHHOBAITMOHHOM JIEATEIHHOCTH:

OreHKa MOKET OBITH JJOCTOBEPHOM M TIOJTHOM BBHILY ITPOCTOTO XapaKTepa MposBICHUS YPPEKTOB
B pa3IMYHBIX cepax AesTeTbHOCTH MHHOBAIIMOHHBIX KOMIIAHUM B pa3HbIe MEPHOJIbl BPDEMEHU U
HEBO3MOXXHOCTBIO UX CTOMMOCTHOMW OIIEHKH.

D¢ ekt MoxkeT OBITh SBHBIM U HESIBHBIM, T.€. MOTEHIHAIBHBIM, CKPBITHIM, BEPOSTHOCTHBIM,
HETOYHBIM, OTPAHUYCHHBIM (HAaNpUMep, HAKOTUICHUE HHTEIICKTYAIBHOTO MTOTCHIINANIA, KOTOPBIH
MOJKET OBITh BOCTPEOOBAHHBIM B OyIyIIEeM).

Vcuancnenne BeTMUYWHBI 3aTpaT Ha HWHHOBAIIMOHHYIO JICATEIBHOCTH MOXET OBITh TOJBKO
OPUEHTHPOBOYHBIM  BBHUJY  HEBO3MOXXHOCTH  KOJMYECTBEHHO  OLIEHUTh  INPOIUIBIHA
WHTEIJUICKTYaJbHBI TPYA, €ro 3arparbl, WUCIOJB30BaHUE MpPH JTOM 3HAHUH W yMEHHI,
nproOpEeTEeHHBIX IEPCOHAIIOM IIpU paboTe HaJ APYyrUMH MHHOBAIIMOHHBIMHU UAESIMU U IPOEKTAMH.
BeposiTHOCT, BO3MOKHBIX WHHOBAIIMOHHBIX PE3YJIBTATOB TPEAONPEACTSCT U BEPOSTHOCTD
pacdera ux 3¢ }exToB.

BO3MOYKHOCTh TIPOSIBIICHHS CITy4ailHBIX, MOOOYHBIX, HEIEJCBBIX PE3YIbTATOB, WMEIOIINX
00JIBIITYI0 3HAUUMOCTh, HO TPYAHO OLICHUBAEMBIX Ha CTAMH MPOBEICHHS MHHOBAIIHOHHBIX paOoT.
TecToBblil BOopoc 6:

LeneBoii moaxo K orieHke 3((HEeKTUBHOCTH MHHOBALIMOHHOTO MTPOEKTApeyCMaTPUBAET:
O1eHKY TOXOTHOCTHU ¥ JOITOCPOYHBIX PHIHOYHBIX IPEUMYIIICCTB;

OLIEHKY CTpaTernyeckoi 3pPpekTUBHOCTH HOBOBBEACHUH.

O1eHKY peHTa0eIbHOCTH M TOXOJHOCTH WHHOBAITMOHHOTO MTPOEKTA.

AOCOIOTHYIO U CPaBHUTENBHYIO OLIEHKY 3()()EeKTUBHOCTH.

TecToBbIil BOIpoC 7:
Korna uHBecTop cpaBHMBAET BO3MOXKHYIO CyMMY aOCOJIOTHOTO J0XOJa CallbTepHATHUBHBIMU
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BapUaHTaMHU [IPOEKTOB, TO OH UCIOJb3YET:

AGCOIOTHYIO OLIEHKY IOXOAHOCTH MPOEKTA.
AGCOIIOTHO-CPABHUTENIBHYIO OLIEHKY JIOXOJIHOCTHU IPOEKTA.
CpaBHUTENBHYIO OLIEHKY JOXOJHOCTH MPOEKTA.

TecToBblii Bonpoc 8:

Ecnu peHTabenbHOCTh HMHBECTUIMM MEHBIIE YPOBHS WHQUIALKU, TO MPOEKT HMPUHATO
paccMaTpuBaTh B KAYECTBE 11€71€C000pa3HOTo U 3P(HEKTUBHOTO:

Bepso.

Hegepno.

TecToBblil Bopoc 9:

WuTerpanbublit 3¢ ¢GexT mnpencTaBaseT coOOW BETUYMHY pPAa3HOCTEH 3a PACUYETHBIH MEepHo/,
IPUBEICHHBIX K OHOMY, OOBIYHO HAYAJIbHOMY, TOY.DTO Pa3HOCTh MEXKY:

PesynpTaTamMu 1 HHHOBAIIMOHHBIMU 3aTpaTaMU.BbIpyuKoil 1 HHHOBaIIMOHHBIMH 3aTpaTaMu.
Jloxonamu U IepeMEHHBIMH 3aTPaTaMH.

JloxogaMu ¥ MOCTOSIHHBIMU 3aTPaTaMH.

TecroBbliii Bonpoc 10:

Ecnu nipu cpaBHEeHUHU IBYX ajdbT€pHATHUBHBIX BapuaHTOB Mo nokazateassMY 1/l u BH/I momy4yenst
CJIeIYIOIINE PE3YIbTaThI:

Y40 < YAJBH/, > BH/L

TO IPUOPUTCTHBIM SABJIACTCA IIOKA3aTCJIb:

Y1,
BHJI.

Kpurepum ouenku:

0,5 6aJ1a BBICTABIISIETCS CTYAEHTY, IIPU YCIOBUM €0 NIPaBHIIBHOTO OTBETa HE MeHee yeM Ha 90
% TECTOBBIX 3aJaHUH,

0,3 0asia BBICTABISETCS CTYAEHTY IIPU YCIOBUHM €ro mnpasuiabHOro orsera or 70 mgo 89 %
TECTOBBIX 3aJIaHUM,

0,2 0asa BBICTABISETCS CTYAEHTY IIPU YCIOBUHM €ro mnpaBuiabHOro orsera ot 50 mgo 69 %
TECTOBBIX 3aJIaHUM,

0,1 0ana BbICTABIIAETCS CTYAEHTY NPU YCIOBHM €ro MPaBUIBLHOIO OTBETa MeHee ueM Ha 50 %
TECTOBBIX 3aJaHHUM.

3aganus 1J19 TBOPYECKOro peTHHIa

Tembl pedepaTos
Huaukarop nocruxenus: IK-1.1, ITK-1.5.

Tema 1. «kMeToanyeckue BONPOCHI OLIEHKN HHBECTUIHOHHON U MHHOBAIIMOHHOM
JesITeJIbHOCTH»

1. Ponp MHHOBAITMOHHOM EATEIHHOCTH B PA3BUTHH (DHPMBL.

2 Ponp 6aHKOB B IPUBJICYCHUN HHBECTHUITUN.

3 MHBecTUIMM B HEJBM)KUMOCTD U MX OIICHKA.

4, [NocynapcTBeHHas nmoajiepKKa MHHOBAITMOHHOTO MPEANPUHUMATEIbCTBA.

5. TloHsTHE 5KOHOMHYECKON OLEHKH MHBECTHIIMN: BUIbI 3((HEKTUBHOCTH, 3a]]a4H, pelIacMble
B XOJI€ OIIEHKW MHBECTHUIINM, 3aTPaThl YITYIIEHHBIX BO3MOXHOCTEH.
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Tema 3. «Texnosorust oneHkH 3PPeKTHBHOCTH MHBECTHLIHMOHHBIX NMPOEKTOB Pa3u4YHOIO
THIIA»

1. Ponap u 3HaYeHHWE KOMITBIOTEPHBIX TEXHOJOIMH B Tpolecce OLeHKH 3(pdekTuBHOCTH
MHBECTULMOHHBIX IIPOEKTOB.
2. XapaktepucTuka  O(QUIMAIBHBIX ~ METOJMYECKHMX  PEKOMEHJAIMi MO  OLIEHKE

3(PEeKTUBHOCTH MHBECTUITMOHHBIX TTPOCKTOB.

Tema 5. «Ouenka BiausiHus (paKTOPa HeonpeaeJeHHOCTH HA 3(PPeKTHBHOCTh HHBECTHLININ»
l. Ananus 3¢ (HeKTUBHOCTH WHBECTHIIMOHHBIX IMPOEKTOB B YCIOBUSIX MHOIIALUU U PUCKA.
2. Meronbl ynpaBieHus: pUCKaMH UHBECTULIMOHHBIX U HHHOBAIIMOHHBIX IIPOEKTOB.

Tema 6. «AHau3 H olleHKa 3P PeKTUBHOCTH MHHOBALIUIN»

1. VuHoBanmoHHas WHQPACTPYKTypa: 3apyOEKHBIH ONBIT U OCOOEHHOCTH B POCCHICKOM
OusHece.

2. Maible ”HHOBAIIMOHHBIE TpeAnpuATH. OCOOEHHOCTH MaJIbIX MHHOBALIMOHHBIX (QHPM.

3. Anamm3 3¢ (HEKTUBHOCTH MHHOBAITMOHHOM IEATETLHOCTH (DUPMBI.

Kpurepun onenkmn:

0,5 0ana — BeICTaBIsIeTCS O0y4aroOUIeMycCsl, €CJIM BBIMIOJIHEHBI BCe TPeOOBaHUS K HAMKCAHUIO
pedepara (mpe3eHTauu): o003HAUYECHA MpPoOIEeMa U O0OOCHOBaHA €€ aKTyallbHOCTh, MPOBEICH
aHAJIN3 Pa3IMYHBIX TOYEK 3pPEHMs] Ha paccMaTpUBaeMylo MpodiiemMa M JIOTUYHO H3JI0KEHa
coOCTBeHHasi MO3UIUS, CHOPMYITHPOBAHBI BHIBOJBI, TEMa PACKPHITA TOIHOCTHIO, BBIIEPIKaH
00beM, coONOCHBI TpPeOOBaHWS K BHEMIHEMY OGOPMIICHHIO, BBHITIOJHEHAa KadyeCTBEHHAs
Mpe3CHTAINH,

0,4 OGaana — BeICTaBISAETCA OOydYaroOmIeMycs, €ClIM OCHOBHBIE TpeOoBaHHS K pedepary
(mpe3eHTaIum): BBIIOJHEHBI, HO IPUCYTCTBYIOT HEJJOYEThl. B 4acCTHOCTH, UMEIOTCSI HETOYHOCTH B
U3JIO)KEHUU MaTepuana, OTCYTCTBYET JIOTHYECKas IIOCIEeIOBaTEIbHOCTh B CYXKICHHSIX, HE
BBIJIEpKaH 00beM pedepaTa, UMEIOTCS YIyIIEeHUs B 0OPMIICHUH MTPE3CHTALNH,

0,3 0ana — BBICTaBISETCS OOYyYaroOIIEMYCs, €CIM HMMEIOTCSI CYIIECTBEHHBIE OTKJIOHEHUS OT
TpeboBaHuil Kk pedepary (mpe3eHTanuu). B yacTHOCTH, TeMa pacKphITa YaCTUYHO, JTOMYIICHBI
OIIMOKU ¥ OTCYTCTBYIOT BBIBOJIBI.
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METOAUYECKHUE MATEPHUAJIbI, XAPAKTEPU3YIOHIHUE JTAIIbI
O®OPMUPOBAHUA KOMHETEHHI/Iﬁ BO BPEMs ITPOBEJIEHUA
IMPOMEXYTOYHOU ATTECTALIUA

CTpykTypa 3a4eTHOr0 3aJaHUus

MaxkcumMajanHoe

HanmMeHoBaHMe 01I€HOYHOT0 MaTepHaja
KOJHY€ECTBO 0aJ1710B

Bomnpoc 1 15
Bonpoc 2 15
[IpakTuyeckoe 3aanue 10

33)131-[1/[5[, BKJIIOYaeMbI€ B 3a4€THOC 3alaHHUE

Hepeuenb 60npocoe K 3auemy:

Howmep
[Iepeuenb BOIIPOCOB K 3a4ETy

BOIpOCa

1. [TonsiTue n kaccuuKanys MHBECTUITUN U MHHOBAITUHT

2. locynapcTBeHHOE peryupoBaHie HHBECTHIIMOHHOM IEATEIHHOCTH, OCYIIECTBIsIEMOM B hopMe
KalUTaJIbHBIX BIOXKEHUN

3. ['ocynapcTBeHHOE (UHAHCHUPOBAHUE M IPOYUE CIIOCOOBI MOOMIIM3ALNK WHBECTHUIIMOHHBIX
pecypcoB

4. [TpoexTHOE prHAHCHPOBaHKE: CYIIHOCTh, OTIMYUTENbHbIE 0COOEHHOCTH, HICTOYHHUKH CPEJICTB

5. CxeMbl OpraHu3alnuy IPOEKTHOTO (PMHAHCHUPOBAHUS

6. WHoctpanHble MHBECTHUIMH: TIOHSATHE, CYIIIHOCTh U KJIacCU(UKALIUS

7. MHBEeCTUIIMOHHBIC PBIHKU: CYIIIHOCTb, 3HAU€HHE B MHBECTUIIMOHHOM I€SITEIbHOCTH

8. OlieHKa ¥ aHAJIM3 MHBECTUIITMOHHBIX PUCKOB

9. MeponpusTHs 110 CHIKEHUTO (CTPaXxOBAaHUIO) PHCKOB

10. W HBECTUIIMOHHOE IPOEKTUPOBAHKE: TOHITHE U BUIBI

11. buzHec-m1aH ”HBECTUIIMOHHOTO TTPOEKTA

12. @®uHaHCOBOE 0OOCHOBAHNE WHBECTHIIMOHHOTO NPOEKTA

13. VYrpaBieHrne HHBECTUITMOHHBIM TIPOSKTOM: CYITHOCTh U MOJXO/IbI K YIPABICHUIO (CHCTEMHBIN
Y CUTYaIIMOHHBIN)

14. B3aumocBs3p MeTOAMKH OIEHKH S()(PEKTUBHOCTH M OCOOCHHOCTSIMHU WHBECTUIIMOHHOTO
MIPOEKTA

15. CrarucTrdecKue MeTo bl OIIEHKH 2((HEKTUBHOCTH WHBECTUIINNA

16. JlnnaMuueckre MeTo bl OIEHKHU () (HEKTUBHOCTH MHBECTUIINNA

17. KoMMepueckasi ”HBECTULIMOHHOT'O TPOEKTa

18. bromkerHas 3¢ (heKTUBHOCTh MHBECTUIIMOHHOTO MTPOEKTA

19. OkoHOMUYecKas 3PHEKTUBHOCTh MHBECTHIIMOHHOTO MPOEKTa

20. Texnomorust onpeaenenns 3PGHEeKTHBHOCTH HHBECTUIIMOHHOTO TPOCKTa

21. [TpuMeHeHre KOMITBIOTEPHBIX TEXHOJIOTHH A1 aHanu3a (PUHAHCOBOTO COCTOSIHUSI TIPEIPUSTHUS

22. [IpumeHeHre  KOMIIBIOTEPHBIX ~ TEXHONOTWUH  nmns  ompeneieHus — dddexTuBHOCTH
WHBECTUIIMOHHOTO MPOEKTA

23. Yyer nua}IAIMYN npu onpeneneHuu 3G GeKTHBHOCTH NHBECTUIIMOHHOTO POEKTA

24, NHBecTHITMOHHBIN TOPTQEIh: MOHITHE, 11eJH (HOPMUPOBAHMS, KIacCHUBUKAITUS

25. [Tpouiecc hopMupoBaHUst UHBECTUITMOHHOTO TOPTHhEs

26. Crtpareruu B ynpaBJIeHUH HHBECTUITMOHHBIM MOPTQEIemM
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27. O1eHKa HMHBECTHLIMOHHOTO MOPTdes

28. [ImaHupoBaHME UHBECTULIMN HA NIPEIIPUITUI

29. JleHekHbIe TOTOKU JEHEKHBIX CPEACTB

30. BpemenHas 1IeHHOCTB: CYIITHOCTh U CIIOCOOKI pacyera

31. AHanmn3 GUHAHCOBOTO COCTOSIHHS TIPEITPUATUS-PEITUTTHEHTA

32. Hudpopmanmonnoe obecreueHue pacueToB 3PPeKTUBHOCTH HHGISIIMOHHOTO MTPOEKTa

33. OCHOBHBIE TTOHSATHS HHBECTUIIMOHHON M MHHOBAIIMOHHOM JIEATEILHOCTH (PUPMBI U UCTOYHUKHU
ee (puHaHCHpOBaHUS

34. O PeKTUBHOCTH WHBECTUIIMOHHOTO TPOCKTA: TIOHSATHUS, NPUHIUIBI W METOABI OIEHKU
3¢ (HEKTUBHOCTH MHBECTUIIMOHHBIX MPOCKTOB

35. NudopmannonHoe obecrneueHne aHaM3a WHBECTHIIMOHHO-WHHOBAIIMOHHOW JESTeThHOCTU
bupMbI

36. MHBeCTUITMOHHO-MHHOBAIIMOHHAS JIEATEIHHOCTh B pAMKaX CTPATETHYECKOTr0 Pa3BUTHUS (UPMBI

37. OO01IeMETOT0IOTHIECKHE BOITPOCHI OIICHKH 3(h(PEKTUBHOCTH WHBECTHUIIHI

38. Merton onieHKkH 3 (HEKTUBHOCTH WHBECTULIMN UCXOsl U3 CPOKOB OKYAa€MOCTH

39. MeTo1 O1leHKM HHBECTHUITNN 110 HOpME MTPUOBLIN Ha KaruTasl

40. MeTo/1bI CpaBHUTENBHOM OlleHKH 3 ()EKTUBHOCTH MHBECTHIINNA (KalTUTAIBHBIX BIIOKEHUH)

41. MeTto1 YuCTOro IMCKOHTUPOBAHHOTO JTOX01a

42. MeTtoapl oneHkH 3()(EKTUBHOCTH MO HHIEKCY ITOXOAHOCTH U AMCKOHTUPOBAHHOMY CpPOKY
OKYITA€MOCTH MHBECTULIMI

43, BryTpeHnHs1s HopMma npuObuH

44. Meroz anHyHTETa

45. Meroanka pacuera nmokazarenei YpEeKTHBHOCTH HHBECTUITMOHHOTO MPOEKTA

46. Ornenka 3¢ (HEeKTUBHOCTH HHBECTHIIMOHHOTO MPOEKTA B 1EJIOM

47. Onenka 3(()eKTUBHOCTH Y4acTHsl B IPOEKTE

48. MeToapl o1ieHKH OOHKETHOW dPHEKTHBHOCTH U OICHKH 3(P(HEKTHBHOCTH WHBECTUIIMOHHOTO
MIPOEKTA, PeaTn3yeMOro CTPYKTypaMu 00s1ee BBICOKOTO MOPSIIKa

49. Meromonornyeckue W METOJWYECKHE BOINMPOCHl ydera ¢akTopa BPEMEHH TpPU OICHKE
9 (HEKTUBHOCTH HHBECTUIIMOHHOTO MTPOEKTA

50. Onenka 3¢ (HeKTUBHOCTH MHBECTUIIMOHHOTO MTPOEKTA B YCIOBUAX WHOIIAIINN

51. CyIIHOCTh ¥ 95KOHOMHMYECKAsl IPUPOAA NHBECTUIIMOHHOTO PUCKA

52. AHaJIUTUYECKUE TTOIX0/IbI K MPOLETYPE OLIEHKH MTPOSKTHOTO PUCKA

53. CriocoObl CHUKEHUSI MHBECTUIIMOHHOTO PUCKA

54. MeTtoaonoruyeckre BONpoCkl OIleHKH 3((hEeKTHBHOCTH MHHOBALUN

55. CucTema OIIEHOYHBIX TTOKa3zaTesel Y GEeKTUBHOCTH HHHOBAITHI

56. CpaBHMTENBHBIN aHAIN3 Y(P(GEKTUBHOCTH HHHOBAIIMI Ha OCHOBE OIICHOUYHBIX IOKa3aTeNei

57. BpeMenHas IeHHOCTh: CYIITHOCTh M CIIOCOOBI pacyeTa

58. CxeMbl OpraHu3aluy IPOEKTHOTO (PMHAHCHPOBAHUS

59. IIpaBoBBI€ aCIEKThI HHBECTUIIMOHHOMN JEATEIbHOCTH PD

60. ITpaBoBBI€ aCIEKThl HHHOBALIMOHHOM AesiTeIbHOCTH PD

61. [IpumeHeHre  KOMIIBIOTEPHBIX ~ TEXHONOTWH  nnst  ompeneieHus — ddQexkTuBHOCTH
MHBECTUIIMOHHOTO MPOEKTa

62. [TpuMeHeHre KOMITBIOTEPHBIX TEXHOJIOTHH A1 aHan#3a (PMHAHCOBOTO COCTOSIHUSI TIPEIPUSTHS

63. Nudopmanmonnoe odecredeHue pacuetoB 3 HEKTUBHOCTH HHHOBAIIMOHHOTO MTPOEKTA

64. Onenka 3¢ (eKTUBHOCTH 3aTpaT Ha MHHOBALIMOHHYIO JIESTEIbHOCTh

65. [TpaBoBOE perynupoBaHre HHBECTHIITMOHHON JesATeNbHOCTH prupmbl PD
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Ilpakmuueckue 3a0anus K 3aueny:

Homep
BOITPOCA

Ilepeuens 3aau k 3a4eTy

3anaua 1. [Toka3aTh MOpsAAOK HAUKUCIICHUS U CIIMCAHHUS CyMMbI aMOPTH3AIMH JTUHEWHBIM U
HETMHEHHBIM METOJaMH Ha OCHOBE CIEAYIOIIUX YCIOBHBIX TaHHBIX: MEpBOHAYAIbHAs
CTOMMOCTH aMOPTHU3HpyeMOro 00opyaoBanus 145 Teic. py0. Cpok ciry>KObI COCTaBISIET TPH
roja.

[Ipu exerogHOM pacyeTre BOCCTAHOBUTEIBHOW CTOMMOCTH YYeCTh, YTO KOI(P(HUIMEHT
uH}sIm coctaBmi B 1-i rog — 1,07; 2-ti rom — 1,12 u 3-i rox — 1,09.

3amaua 2. Onpenenutb KodPPuuUEeHT >PPEKTUBHOCTH HMHBECTUIMM, HAIPaBICHHBIX B
PEKOHCTPYKIIMIO OCHOBHBIX (DOHIOB M CpPOK HMX OKymaemocTtH. llpenctaButh myTn
NoBbIIEHUS 3(PPEKTUBHOCTH UCTIONb30BaHUS MHBECTHIIUH.

VY coBHEIE JaHHEIE:

CrouMOCTb OCHOBHBIX (DOHJIOB:

- 1o ocymiecTBiaeHus mpoekrta — 100 muH. pyo;

- TIOCTIe OCYIIECTBICHUS poekTa — 115 MiH. py0. npuObLIb, TOTydaeMas PeApUITHEM:
- 10 pEKOHCTPYKIIMH — 25 MJTH. pyO;

- IOCJIe PEKOHCTPYKIMH — 32,5 MIIH. pyO.

3agayva 3. Paccuntarh CymMmMy nepBOHAaYaIbHOTO BKJIAA.
HNannble nns pacdera. bank npeanaraer 40% ronossix. MIHBecTOp, Aenas BKIAM, KeEJIaeT
MMETh Ha cueTe B OaHKe yepe3 ABa roga 12,4 miH. pyo.

3anaua 4. BeiOpaTh BapuaHT BIOXKEHHUS KalUTaja.
Hannble nma pacuera. [Ipu Bnokenun kanutana B Mepornpuarue A u3 200 ciydaes
npuObLIb 25 ThHIC. py0. Obla moydeHa B 20 cirydasx, npuobsuts 30 Thic. py0. — B 80 cinyyasix,
puObLTE 40 ThIC. py0. — B 100 ciyuasx. [Ipu Biokenun kanurana B Meponpusitae b uz 240
ciryyaeB npuobuib 30 ThIC. py0. ObU1a OTy4eHa B 144 ciyyasx, npuObuib 35 ThIC. pyod. — B
72 cnydasx, mpuObIs 45 ThIC. py0. — B 24 cnyuasx. Kpurepuem BbIOOpa sIBISETCS
HanOoJIbIIasg CyMMa Cpe/iHel MPUObLIH.

3agaua 5. IIpoaHanu3upoBaTh W OUEHUTh WHBECTULUHUOHHBIA TMPOEKT, HCIOIb3YA
CIIEYIOIYI0 MH(POPMAITHIO:

1. [Tepnoa sKCIuUTyaTanuu MIaHUPYEMOTO K 3aKyIKe 000opyaoBaHus 4 roaa

2. IlepBoHayanbpHbIe KaNUTAJIbHBIE BIOKeHHs paBHBI 1500 ThIC. pyo.\

3.3arparel Ha oOcinyxuBaHue oOopynoBaHusi coctaBialoT 10% oT cymmbl
MEePBOHAYAIILHBIX KAMHUTATbHBIX BIIOKCHH B TEYCHHE KAXKAOTO TOJda M JOJIKHBI
OILJIAYMBATHCS B KOHIIE KaXI0T0 Tofa.

4.B cnyuyae MOKYNKH JaHHOTO 0OOPY/AIOBaHUS B MOMEHT BO3HUKHOBEHHUS KAIMUTAIBHBIX
3aTpar BHITIJIAYMBACTCS MHBECTUIIMOHHAS peMust B pazmepe 300 TrIC. pyo.

5. Ilpearnonaraercsi, 4To KaX/blii T0Jl B TEYCHHE BPEMEHH pabOThl 000pyaoBaHus OyaeT
noctynath 500 ThIC. py0., 32 HCKIIIOUEHUEM BTOPOTO TO/Ia TIIaHUPYeTCs oIyduTh 550 ThIC.
pyo.

6. Oxxunaercs TeKymas craBka 6aHKOBCKOTo npoiiecca paBHast 15%. TpeOyercs:

- IOCTPOUTH TAOJHIY IEHEKHBIX IIOTOKOB JIJISl TAHHOTO MPOEKTA.

- HalWTH TOJIHY0 CTOMMOCTh JaHHOro mnpoekra npu 15% wu 5% Tekymend CTaBKU
0aHKOBCKOTO MPOIEHTA.

- HaliTHU BHYTPEHHIOIO HOPMY TIPOIIEHTA, TIPU KOTOPOH MPOEKT OyneT 0e3yObITOUYHBIM H
OTIPEACITUTH, SIBJISIETCS JIH MPOCKT MPUOBUTHHBIM HIIA YOBITOYHBIM.

[Tpu pemieHnn 3a1a9u UCTIOIB30BATh TAOIHUIY KOA(PDHUIIMEHTOB TUCKOHTHPOBAHUSI.

3anaua 6. BeiOpaTh Hambosiee JOXOIHBIN BapUaHT BIOXKEHHUS KalMTala U ONpPEeTUTh
CyMMY JOIOJIHUTEJIBHOIO YUCTOrO 10X0/1a.
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Jannbie ais pacuera. IHBEeCTOp pacrioyiaraeT KamuTaioM B 5 MITH. py0. U BKJIaJbIBaeT
€ro Ha JICNO3UT Ha CPOK JBa roza. [Ipu Bi1osxeHnH KanuTana 1o nepBoMy BapHaHTy JOXO.
cocrasiseT 40% rogaoBbIX, 10 BTOPOMY — BJIO’KEHUE IPOU3BOAUTCS 110 KBapTaiam. Jloxox
Hauucagercs u3 pacuera 35% rogoBeix. CTaBKa HajJora Ha JOXOJIbI MO Jerno3uTaM — 32%.

3amaua 7. PaccumTath MUHUMAJIbHOE 3HAYEHHWE PEHTAOCIBHOCTH WHBECTHIIMOHHOTO
MIPOEKTA.

Hannbie st pacuera. MuBecrop mmeer 1 MiH. py0d. W XO4YeT, BJIOXKHUB HX B
WHBECTUIIMOHHBIN MPOEKT, MOJIY4uTh Yepe3 aBa roaa 500 Teic. pyo.

3amaua 8. PaccumrtaTh HeoOXoauMble TOKaszaTtenu (cM. Tabia.) W BeIOpaTh Hamboee
OPKOHOMUYHBIA BHUJ| BJIOKCHHS KamuTala B OCHOBHBIC (oHAbl. Kputepumem BbIOOpa
SIBIISICTCS. MUHIMYM IIPUBEICHHBIX 3aTpar.

INoxa3zarenu IepBsrit Bropoii Bug
BUJL
KanurasioBioxeHus B 000py10BaHHeE, THIC. PYO. 800 1600
l'omoBele Tekylue 3aTpaTbl, CBA3aHHBIE C 250 350
HCTIOJIb30BaHWEM 000pYIOBaHUs, THIC. pyO.
[Tpon3BOIUTENBHOCTH OOOPYIOBAHUS, KT/4 170 340
HopmartuBHbit k03pdunueHT 3¢GGEeKTHBHOCTH 0,15 0,1

KaIlMTAJIbHBIX BIIOXKCHUH
ITpuBeeHHbIE 3aTPATHI, THIC. PYO.
Koaddurmment MIPUBEICHUS 3arpar K
OJIMHAKOBOMY 00bEMY MPOU3BOJICTBA MPOAYKIHU
[MpuBeneHHbIE 3aTPaThl C YYETOM OJHMHAKOBOTO
o0beMa MPOU3BOACTBA MPOTYKITUH, THIC. PYO.
DKOHOMHYHOCTh BJIOKCHHS KalnTaja, ThiC. pyo.

3agaua 9. CtapToBas cTOMMOCTh 00bekTa nu3uHra — 3 mu. 600 py6. Ileproa momHOM
aMopTu3anuu — 12 Mecsl, paBHOMEPHO Mo MecsuaM. YdertHas crtaBka L[[b P®D- 40%
rofoBeix. C yudeToM BBIIIIEYKa3aHHOW CTAaBKH, a TAK)K€ KOMUCCUOHHBIX JTU3UHTOATENS U
OPYTUX JI0XOJOB, €XKEMECSYHbIE OTYHCIEHUS B IOKPBITHE H3ICPKEK MO OKa3aHUIO
KPEAWTHBIX U OPYTUX ycIyr cocTaBiT 20% B Mecsi oT (GakTUYeCKH 3a/1eliCTBOBAHHBIX
(MHAHCOBBIX CPEJICTB.

CoctaBuTh TpaduK JTU3UHTOBBIX IJIATEKEH M OMPENEIUTh OOIIYI0 CYMMY pacXoJOB
JIM3UHTOIIONTydaTeNsl. BISIBUTH MPeUMYIECTBO MOJIy4eHUs 000pyI0BaHUS MO JIM3UHTY 110
CPaBHEHHIO C IPHOOPETEHUEM €T0 3a CUYET KPEAWTa O] MPOICHTH Ha YPOBHE YYETHOM
craBku [lenTpobanka. [[ns pacuera BOCONb3yHTECh TAOIUTICH.

Pemienue
(TBIC. pYO.)
Mecsip OcraToyHas AMOpPTH3aIIHOH Exxemecsiunbie PacueTnsie
CTOMMOCTH HEBIC OTYHCIICHHUA B CTaBKH
npeaMera eXeMeCsTIHbIe MOKPBITHE JTU3UHTOBBIX
JIM3UHTA Ha OTYHCIICHHS KpPEIUTHBIX ITaTexen
HaYaio YCIYyT |
COOTBETCTBYIOLIE KOMMHCHOHHOT
ro Mecsua 0
BO3HArpaXKACHU
g (2,5% B
MECSIIT)
1 2 3 4 B3)+ 4
1
2
UTOIro

I[To pe3ynbraTam pacyera caenaite COOTBETCTBYIOIINE BbIBOJIBI.
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3agaua 10. Paccunrath k03¢ uueHT prcka u BbIOpaTh HAUMEHEE PUCKOBBIA BapUaHT
BIIO’KEHMS KanuTana. /laHHbIe U1 pacyeTa.

10. Bapuant A. coOctBeHHbie cpeactBa uHBecTopa — 5000 Thic. py06. MakcuManabHO
BO3MOXKHas1 cymMma yobitka — 3500 ThIC. pyo.
Bapuant b. CoOctBennsie cpenctBa uHBectopa — 3000 Thic. py0. MakcumaibHO
BO3MOKHas cymMma yobiTka — 12000 TeiC. pyoO.
3agaua 11. [Ipeanpusaruto npemioxeno naBectuponaTh 100000 neH. e. Ha CPOK MSITh JIET
IpU YCIOBUM BO3BpaTa B KOHIE Kaxaoro roga no 20000 neH. ed. W BbILIaTe
11. JIONTOJTHUTEIILHOTO BO3HArpakJieHUs B KOHIlE Kaxaoro B pazmepe 30000 nen. en. Crour
JIM IPUHUMATH ATO MPEUIOKEHUE, €CIIM MOXKHO 0€30MacHO JEMOHUPOBATh ICHBTU B 0aHK
u3 pacueta 12% rogoBbIX ¢ HAUUCIEHUEM CJI0KHOTO NMPOLeHTa?
3agaua 12. HeoOX0auMO OLEHUTHh PUCKOBAaHHOCTh MHBECTUIIMOHHOTO TPOEKTA, €CIH
W3BECTHBI CJICAYIONINE TaHHBIC:
HanmenoBanwue BeposTHOCTS HACTYIUICHHS COOBITHSI, KOO OUITHEHT
IOKa3aTeJsl, ThIC. 0,02 0,1 0,15 0,25 0,45 0,03
JCH. €.
1. Tomosoit oOwvem | 438,79 | 455,0 463,0 477,94 496,32 516,69
12. IpOJAXK
2. T'omoseie | 220,0 | 209,82 | 191,44 180,0 172,0 166,0
N3 ACPIKKA Ha
IMMpOU3BOJACTBO u
peajnu3alnunro
MPOAYKIIUHU
3. Tomosoit obOwvem | 45,0 45,0 45,0 45,0 45,0 45,0
aMOpTHU3aLNHU
13. 3amaya 13. OueHUTh YyBCTBUTEIHHOCTH ITPOCKTA K N3MEHEHUIO B IIEHaX, 00BbeME MPOJaK,

IIOCTOSIHHBIX WM IIEPEMEHHBIX 3aTparax, LEHE KaluTajla, IPOJOJLKUTEIBHOCTH
JKCIUTyaTaly POEKTa U €AUHOBPEMEHHBIX MHBECTULIMOHHBIX 3aTpaTax.
Hwmerorcs cnepyronmye JaHHbIE 110 MPOEKTY.

HaumenoBanue mokaszatest BapuanTHbBIE 3HAYCHWS 110 TIPOEKTY

ITeccumucTia OumaeMbIin O TUMHACTAYECKH
€CKHM 71

1. O6beM MpoJIaXK, THIC. IIIT. 65 98 105

2. llena emuHUIBI TPOJAK, 20,0 22,4 24,0

JICH. e]I.

3. TomoBble TIOCTOSHHEIE 480000 480000 480000

3aTpaThl, JACH. e]I.,

B T.4. aMOPTHU3AIIUS 90000 90000 90000

4. TlepemeHHBIE 3aTparThl, 16 14 12

JICH. e]I.

5. Cpox peann3anmy. 6 8 10

MPOCKTA, JIET

6. EnunoBpemenHsble 1000000 900000 900000

WHBECTUIMOHHBIC 3aTPaTEhI,

JICH. e]I.

7. duckoHTHas cTaBka, % 12 10 10
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14.

3amaua 14. Kommanus, 3aHumaromasicsi 100bdeil He(TH, IUIaHUPYET MHBECTUPOBAThH
275000 moit. Ha apeHay OypOBO# CKBa)XHMHBI, PACTIONOKEHHOW B paiioHE, T1Ie pa3BedaHbI
Oorarele MECTOPOXKACHHUSA. 3amacoB He()TH XBaTHT HpuMmepHo Ha 12 ser. ['maBHas
HEONPEICTEHHOCTh COCTOUT B TOM, KakOB OyneT (u3MYecKuid 00beM M0O0bIuu. bbur
OTIpefieNieH MANa30H BO3MOKHBIX YHCTHIX JIEHEKHBIX TOTOKOB IIPH PA3IMYHBIX 00BeMax
JOOBIYM, a TAK)KE TPUOJIM3UTENHHO YCTAHOBJICHA BEPOSITHOCTh KaXKJOTO YPOBHS JOOBIUHU:
BepositHocTh, % Exxeronblil feHEXKHBIN MOTOK, AOJL

5 15000

15 35000

40 45000

25 50000

15 60000

Oxwunaercsi, 4To q00bYa He(YTH COXpaHSETCS HAa OJHOM U TOM K€ YPOBHE B
TEUECHHE BCEr0 CPOKa KU3HEHHOrO IMKJIa MPOEKTa, XOTS CYIIECTBYET PUCK TOTO, YTO
HCTOLIEHHUE CKBAKUHBI TPOU30MIET PaHBbIIIE.

dupMa uUMeEeT CIEAYIOIHEe HWCTOYHUKM KamuTania, KOTOpbIE, KaK O0XXHUIAeTCH,
COXPAHATCA Ha JUIUTEJIbHBIA NEPUOI.

Bug ncrounmnka CyMMa, JI071. Ilena uctounuka, %
3aeMHBIH KPaTKOCPOUHBIH 94000 17
3aeMHBIH JTOITOCPOIHBII 237000 15
AKX 0OBIKHOBEHHBIE 58000 10

ITepepacnpenencHuast 326000 10
pUOBLIb

Cnenyer nmu dupme apeHI0BaTh OYpOBYIO CKBaKHMHY, HA YTO HYKHO OOpaTUTh 0CO00€
BHUMaHUE?

15.

3anaua 15. IlepBoHauanbHas cymMMa MHBECTULIMN B MHHOBAL[MOHHBIN MTPoeKT paBHa 450
MJIH py0. EskeromHsplii MpUPOCT HATMYHOCTH B T€YCHHUE TPEX JeT cocTaBysieT 160 MitH.
py6. IlponientHas craBka 15 %. YUemy OyzneT paBeH YHCTBI AUCKOHTHPOBAHHBIN J10XO.
3a roJipl peajin3aliy MPeabIAYIIEro MPOeKTa:

a) 91 muH. pyo.;

0) 78 muH. pyo.;

B) 85 MuH. pyo0.

16.

3agaya 16. Ha peann3zanuio MHHOBAIMOHHOTO MPOEKTA OpraHu3alys IUIaHUpoOBaja
notpatuth 80 ThIC. py0., a (akTuyecku ObLIO MHBeCTHpoBaHO Ha 13,75 % MeHblue.
[Tnanupyemast cebecTOMMOCTb MPON3BOJICTBA U peaTH3alliil MHHOBAIMOHHOM MPOTyKIINU
JIOJDKHA OblIa cocTaBUTh 12 ThIC. pyo0., a ¢akTuuecku yBenuumiach Ha 0,5 ThIC. pyo.
OmnpenenuTh MOKa3aTeNy TMPOU3BOJACTBEHHOTO pecypcocOepekeHHs W pacxoja
MHBECTULIMOHHBIX CPE/ICTB.

17.

3amaua 17. [lnaaupyemblii 06beM MpoJaX MHHOBAITMOHHOW MPOIYKIIMU paBeH 98 ThIC.
pyo0., hakTudeckas ce0ecTOMMOCTh MHHOBAIIMOHHOM MPOIYKIIMK cocTaBmiia 46 ThiC. pyo.
Yuctas mpuObLIb, MOMYYEHHAs 3a CYET peain3allid WHHOBAIIMOHHOW mpoaykmuu, 71,4
TBIC. Py0., a oOmMiA pa3Mep YUCTOM NPUOBLIM, TMOJYYEHHOH MPEINpUATHEM IIpU
peanu3anuu Bcedl mpoxykiuu 98,3 Teic. py0. HeoOxomumo ompenenuTh mMoka3zaTenn
VCIIOJTHEHUSI MAapKETHUHIOBBIX IPOTHO30B M PE3YJIbTAaTUBHOCTH HWHHOBAI[MOHHOI'O
pa3BUTHA.

18.

3amaga 18. Ha peanuzanuio MHHOBALIMOHHOIO MPOEKTA MPEANPUATHE IUIAHHUPOBAIO
n3pacxoaoBarh 100 TeIC. py0., a pakTHUecku u3pacxoaoBano 91 teic. py0. [Inanupyemas
ce0eCTOMMOCTh MPOU3BOCTBA U PEANM3aLUU MPOAYKIIMU TOJDKHA Obla cocTaBUTH 21
ThIC. py0., ¢akTuyecku cocraBmia 23,8 Teic. py0. OnpenenuTbs MOKa3aTenn
IPOM3BOJICTBEHHOTO pecypcocOepexeHns pacxo/ja NHBECTHIIMOHHBIX CPECTB.
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19.

3amaua 19. V dupmer «IIporpeccy» umeercs 30 Toic. akuuii. CTOMMOCTh aKIIUi KOMITAHUN
«Arpomup» Ha peIHKE 45 py0., cToMMOCTh akiuii pupmel «IIporpeccy» Ha peiHKE 6 pyO.
Kommnanus «Cnektpy» npesyiaraet akiponepa pupmsl «IIporpeccy BBIKYIUTH WX aKITUH C
npemuei B 50% Kk pplHOYHON 1eHe. OnpenenuTs eHy MOKYNKU KoMnanued «CrexkTp»
akuuit pupmel «lIporpeccy. Kakoe uuciio akuuii JOHKHA JTOTIOJIHUTENBHO BBITYCTUTh
KOMITaHHS «ATPOMHP» TSI 0OOMEHa CBOMX akIuii Ha akuuu Gupmsl «IIporpecce»?

20.

3amaua 20. 'ogoBas yucras npubbuts pupmel 10,08 muta py6. CraBka puHAHCUPOBAHUS
28% ronoBbIx. CTOMMOCTb aKTUBOB (hrupmbl 25 MitH py0. OnpenenuTs 1eHy (GUPMBIL.

21.

3amaua 21. ®upma Obuta KymieHa 3a 20 mutH py0. CoOcTBeHHBIN KamuTan GupMmel 13,5
MIIH py6. CTOMMOCTH OCHOBHBIX (DOHJIOB (PHPMBI, YYTCHHBIX B OyXrajaTepckom OanaHce,
coctaBisuia 3 MiH py0. [Ipn mepeorieHke OCHOBHBIX (DOHJIOB IO PHIHOYHBIM IIEHAM HX
pacueTHasi CTOMMOCTh cocTaBuia 4,5 miH py0. Onpenenuts CTOUMOCTh TYABHILIA WIIH,
JPYTHMH CJIOBAMH, ICHEKHYIO OIICHKY HEMAaTEepUAIbHBIX AaKTHBOB.

22.

3angaua 22. OnpenenuTs HeHy (pUpPMBI, €CIIi H3BECTHO, YTO CTOUMOCTh €€ aKTUBOB 72 MITH
py0. I'onoBas uncras npudbuib pupmsl 54,31 mutH py6. CraBka pedunancupoBanus 15%
T'OJIOBBIX.

23.

3agayva 23. OnpeaenuTs 3aTpaThl HA PEATU3AIUI0 CTPATETMH HHHOBAIIMOHHOI'O Pa3BUTHS
OPEIpHUATH Ha MCCIEA0BATEILCKOM JTare Mpu pa3paboTKe HOBOW TEXHOJOTHH, €CIU
W3BECTHO, YTO PACXO/Ibl, CBSA3aHHBIE C PaOOTKOW HOBOM TEXHOJOTHUHU, COCTABUIIN 93 ThIC.
py0., 3aTpathl Ha OIUIATy TPyAA - 12 ThIC. py0., OTYUCICHUS €IUHOTO COIIMATLHOTO HAJIOTa
U CTPaxoOBBbIX B3HOCOB OT HECYACTHBIX CIIy4aeB Ha Mpous3BojacTBe - 3.1 Thic. pyo.
aMOpTU3aLMOHHbIE oTYuCcheHus - 10 ThIC. py0., HakIaIHbIe pacxoabl 37,2 ThIC. pyo.

24.

3amaua 24. OnpenenuTh oOWMI pa3mep 3aTpaT Ha pEANIHU3ALUI0 CTPAaTeTuu
MHHOBAIIMOHHOTO PAa3BUTHS MPEANPUATHS MPHU pa3pabOTKe yaydllarolieid TeXHOJIOTHUH,
€CIIM M3BECTHO, YTO 3aTpaThl Ha HCCIENOBATEIbCKOM dTame paBHbl 31 Thic. pyO., Ha
KOHCTPYKTHUBHOM - 57 ThIC. py0., Ha KOHIETITYaJIBHOM - 95 THIC. py0., HA TUCTPUOYTUBHOM
- 73 THIC. PYO.

25.

3agayva 25. OnpeaenuTs 3aTpaThl HA PEATU3AIUI0 CTPATETMH MHHOBAIIMOHHOI'O Pa3BUTHS
OpEINpUsATHs HAa KOHCTPYKTUBHOM JTarle NMpHU pa3padOTKe YIydIIarolieil TeXHOJIOTHH,
€CIIM H3BECTHO, YTO PACcXOJlbl, CBS3aHHbIE C CO3/aHUEM IPOMBIIIIEHHOrO0 00pasla,
coctaBuiiu 127 Teic. py0., 3aTpaThl Ha OIJIATy TpyZda - 15 ThIc. py0., OTYUCICHHS €AMHOTO
COLIMATILHOTO HAJIOTA U CTPaXOBBIX B3HOCOB OT HECUACTHBIX CIIy4aeB Ha IPOU3BOJICTBE C
3TOM CyMMBI aMOPTH3allMOHHBIC OTYMCIECHUS - 12,5 ThIC. py0., HaKIaaHbIe pacxosl -1
46,9 TrIC. pYO.

26.

3agaua 26. Ompenenuth O0OIME pa3mep 3aTpaT Ha peau3alMio CTpaTaTeruu
MHHOBAI[MIOHHOTO Pa3BUTUS NPEANPUATUS NPU pa3padOTKe HOBOM TEXHOJOTMH, €CIIU
U3BECTHO, YTO 3aTpaTbl HAa HCCIEA0BATEIbCKOM dTame cocraBwind 81 Teic. py0., Ha
KOHCTPYKTUBHOM - 143 TbIC. py0., Ha KOHUENTyaJIbHOM - 257 ThIC. py0., pacxosl,
CBsi3aHHBIE C (POPMHUPOBAHUEM HOBOT'O PbIHKA, paBHBI 233 ThIC. py0., 3aTpaThl HA OIJIATY
Tpyaa - 31 TbIC. pyO., OTYMCICHHS €IMHOIO COLMAIBHOIO HAJIOTa U CTPAXOBBIX B3HOCOB
OT HECYacTHBIX CIy4aeB Ha Mpou3BoAcTBe - 14,5 Teic. py0., aMOpPTH3allMOHHBIE
OoTYHCIIeHUs - 27 ThIC. py0., HAKJIATHBIE PacXobl - 96,7 ThIC. PYO.

27.

3amaua 27. Kakyloo cTpaTteruro I1einecoo0pa3Ho BhIOpaTh MPEANPHUATHIO - JTUIAEpa HIH
NOCJIEIOBATEIA, - €CJIM MU3BECTHO, YTO yucio 3aHATHIX B cpepe HUP u OKP na Hauano
roJia COCTaBJUIO 56 yer., B TeYeHHUE rojaa ObUT YBOJIEH | Yell. ¥ MpuHATO Ha paboTy 4 uer.
CpenHsist YUCIEHHOCTh pAOOTHUKOB MPEANPUATHS - 261 yer.

28.

3agava 28. OueHure cnocoOHOCTh MPEINPHUSATHS K OCBOCHUIO HOBBIX IMPOU3BOJICTB.
CTOMMOCTh BHOBb BBEJICHHBIX IPOM3BOCTBEHHBIX (OHIOB paBHa 743,241 muH pyo.
CpenneromoBasi CTOMMOCTb IIPOU3BOJICTBEHHBIX (DOHI0B OCHOBHOTO TIPOU3BOJICTBEHHOTO
HazHadeHus - 564,560 miaH py0., 0OIIEPON3BOJICTBEHHOTO Ha3HaueHus - 887,954 miH

29




py0., oOmexo3siiicTBeHHOro HaszHaueHus - 124,743 mun py6. Kakyio crpareruto
11e7I€CO00Pa3HO BHIOPATH MIPEATPUITHIO?

29.

3amaua 29. Onpeaenutb KodhuimeHT umymiectsa Gupmsl, npenanazHaueaHoro st HUP
u OKP. CroumocTh 000pyAOBaHUS MPOU3BOACTBEHHO-TEXHOJIOIMYECKOTO Ha3HAYCHHUS -
1 324 744,6 TeIC. py0., ONBITHO-IPUOOPHOTO HazHadyeHHs - 223 693,16 Teic. pyo.,
HKCIEPUMEHTAIBHOTO Ha3HaueHus: - 61,48 Teic. py06. Crpareruto mnmuaepa WIH
MOCJIeIOBATES 1IEIeCO00pa3HO BEIOpATh MIPEANPUATHIO?

30.

3agaua 30. IlpoaHanu3upoBaTh CIOCOOHOCTb MPENNPUATHS K BHEIPEHUIO HOBOM
npoaykuuu. IlocTosiHHBIE 3aTpaThl MPU BBITYCKE HOBOW MPOAYKIUU U MPOAYKIUH,
W3TOTOBJICHHOW C HWCIOJIB30BaHHWEM HOBBIX TEXHOJIOTHH, cocTaBwim 9,907 muH pyo.,
nepeMeHHsle - 6,605 miH py6. [Inanupyemast mpudbLIb - 15 % oT cebectonmoctu. OOmas
BBIPYYKa OT MPOJAXKH BCeH MpoayKuuu - 35,296 miH pyo.

31.

3agava 33. IlepBoHauanbHas BJIOKEHHAasi CyMMa B MHHOBAIlMOHHBIA MpoeKT paBHa 200
ThIC. py0. OnpenenuTs HapaleHHy0 CyMMY Yepe3 5 JIeT IPH UCTI0Ib30BAHUHU IPOCTOM U
CJIO’)KHOM CTaBOK NPOLEHTOB B pasmepe 18% ronoseix. IIpoBecTu pacuer takxke mis
CJIy4acB, KOrJa NpOUCHTHI HAYUCIIAIOTCA 10 MTOJYTOAUAM, ITOKBAPTAJIbHO, HCIIPECPBIBHO.

32.

3anaua 34. Jlng peanu3anud MHHOBALIMOHHOTO IpoekTa kpeaut B pazmepe 10 000 Thic.
py0. Bbiman 2 mapta no 11 gexadbpst moa 18% romoBbIX, TOJI BUCOKOCHBIN. OnpenenuTh
pa3Mep HapameHHOW CYMMBI JJIs pa3IuYHBIX BAPHAHTOB (OOBIKHOBEHHOT'O M TOYHOTO)
pacyeTa mpoIeHTOB.

33.

3anaua 35. Onpenenutsb Kod3pGUIHEHT 3P PEKTUBHOCTH MHBECTUINH, HAPaBICHHBIX B
PEKOHCTPYKIIMIO OCHOBHBIX ()OHIOB M CPOK HMX OKymaeMocTH. llpenctaButh mytn
NOBbIIEHUS 3()()PEKTUBHOCTH HCTIOJIb30BAHMS HHBECTULINH.

VY cioBHEIE JaHHEIE:

CTouMOCTb OCHOBHBIX (DOHJIOB:

- 1o ocymiecTBiaeHus mpoekrta — 200 MiH. pyo.;

- TOCJTE OCYWIECTBIEHHS Tmpoekta — 215 wiH. py0. npuObUib, MOITydaeMmas
HpEATIPUATHEM:

- 10 PEKOHCTPYKIUHU — 35 MIIH. pyoO.;
- TIOCTIE PEKOHCTPYKIMH — 42,5 MITH. pyoO.
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Iloka3aTesin U KPpUTEPHH OLICHUBAHUS IVIAHMPYEMBbIX Pe3yJbTATOB OCBOCHHS
KOMIIETEHIUI ¥ Pe3yJIbTATOB 00y4YeHHUs, IKAJIA OLlCHMBAHUA

HNupuxarop YpoBenn
MIkana oueHNBaHUA Popmupyemble OOCTHKEHUS Kpurepuu 0CBOEHHUS
KOMIEeTeHI[UH OLleHUBAHUS N
KOMIIeTeHI[UH KOMIeTeHI Ui
IMK-1. PazpaboTka IMK-1.1 IMoxroroBka 3HaeT BepHO U B
MHBECTHIITMOHHOTO MPOEKTA [IPEATI0KCHUHN 110 MoJTHOM o0beme:
MHBECTUITHOHHBIM abTepHATHBHEIC
MIPOEKTaM B MHBECTHIIUH B PAMKax
COOTBETCTBHUH C pea3anun
KPUTEPHSIMA UX MHBECTUITHOHHOTO
[PBIHOYHOM IMPOEKTa; CITIOCOOBI
[IPUBICKATCIBHOCTH, @  [YIPABJICHUS
TAKXKE LIEISIMU TIPOCKTA U [(PHHAHCOBBIMH
KPUTEPHUSIMUA 0TOOPA [MOTOKAMH B PAMKax
IPOAYKIUH, [peanu3aiyu
[TOJTyYCHHBIMH OT MHBECTUIUOHHOTO
BaKa3umKa [IPOEKTa; CIIOCOOBI
[YIpaBJICHUS
MHBECTUITHOHHBIM
rmoptdenem.
'YMeeT BepHO U B
MoJTHOM o0beme:
BEIOMPATH BAPUAHT
MHBECTUIUOHHOTO
mpoekTa; GOpMUPOBATH
[TAHOBBIC 3HAYCHHUS
KITFOYEBBIX MTOKa3aTeien
MHBECTUIUOHHOTO
MIPOEKTa; IPHHUMATD
85-100 MHBECTUIITHOHHOE .
GAILI0B «324TEHO» bemenme. I[IpoaBUHYTHIIT
IMK-1.5 Onenka 3HaeT BepHO U B
[ycToitunBOCTH MoJTHOM o0beme:
MHBECTUITHOHHOTO MTOBEICHIECKUE
MPOeKTa K (bMHAHCHI U CTIOCOOBI
M3MEHSIOIINMCS [YIIpaBJICHUS YaCTHBIM
KJTFOYEBEBIM [apaMeTpaM  |[KaluTalloM;
BHCIITHEH W BHYTPCHHEH |OCHOBHBIC (haKTOPHI
cpensl [pUCKa, UX
KOJIMYECTBEHHAS
OIICHKA B paMKax
[peanu3aiym
MHBECTUITHOHHOTO
MPOEKTA.
'YMeeT BepHO U B
MOJTHOM o0beme:
pa3pabaThIBaTh
CLCHAPHH
[peaTu3aIy MPOCKTa
B 3aBUCUMOCTH OT
[PA3TMYHBIX YCIOBUI
BHYTpEHHEH U
BHEIITHEH CPEIIbL;
MIPUHUMATH
MHBECTHUITMOHHOE
pereHue.
70— 84 TIK-1. Pa3zpaboTka IK-1.1 ITogroroBka BHaer ¢
633;03 «3a4TeHO0» |MHBECTHIIMOHHOTO MPOEKTA [IPEITOKEHIH 1O He3HAYMTeAbHbIMU  ([ToBBIIIEHHBIH
MHBECTHITHOHHBIM BaMeYyaHUsIMU:
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[IPOCKTaM B
COOTBETCTBUH C
KPUTEPHSIMA UX
[PPIHOYHOM
[IPUBIIEKATEIHHOCTH, a
TakXKe LEISIMU TIPOCKTa U
KpUTEpUSIMH 0TOOpa
IPOAYKIUH,
[OJTyYCHHBIMH OT
Baka3umKa

AIbTepHATHBHBIC
MHBECTHLIMH B pAMKax
peanu3anun
MHBECTHLIMOHHOTO
[MPOEKTa; CITOCOOBI
yIIpaBiIeHUs
(bMHAHCOBBIMU
MOTOKAMH B paMKax
[peanu3aiym
MHBECTUIUOHHOTO
[IPOEKTa; COCOOBI
yIIPaBICHUS
MHBECTUIUOHHBIM
rmoptdenem.

'Ymeer ¢
He3HAYUTEeTbHBIMU
3aMeYaHUsIMH:
BEIOMPATH BapHAHT
MHBECTHLIMOHHOTO
mpoekTa; GopMUPOBATH
[TAHOBBIC 3HAYCHHUS
KITFOYEBBIX MTOKa3aTeien

KIIFOUEBBIM ITapaMeTpam
BHEIIIHE U BHYTpEeHHEN
cpenbl

MHBECTUIHOHHOTO
[IPOEKTAa; MIPUHUMATH
MHBECTUIHOHHOE
[peIIeHNe.

IIK-1.5 Ouenka 3Haer ¢

[YCTOWYUBOCTH HEe3HAYUTEJIbHBIMHI

MHBECTUIHOHHOTO 3aMeYaHUSAMM:

MPOeKTa K [MOBEICHYCCKHE

M3MEHSFOIIIIMCS (bMHAHCHI U CTIOCOOBI

YIIpaBICHUS YaCTHBIM
KaIuTaJIOM; OCHOBHBIE
(bakTOpBI pUCKa, UX
KOJIMYEeCTBEHHAs
OLIEHKa B paMKax
peanu3anuu
MHBECTUIUOHHOTO
MPOEKTA.
'Ymeer ¢
He3HAYUTeIbHBIMU
3aMeYaHHUsIMH:
pa3pabaThIBaTh
CLICHApUH PeaIn3alnu
[IPOEKTa B 3aBUCUMOCTH
0T pa3IMYHBIX YCIOBUH
BHYTPEHHEH U BHEIIHEH
cpenbl; IPUHUMATh
MHBECTUIIOHHOE
€IICHUE.

50 - 69
0aJ110B

«3aYTECHO»

IMK-1. PazpaboTka
MHBECTHLIMOHHOTO IIPOEKTa

I1K-1.1 IToaroroska
MpeUI0KEHUN 110
MHBECTUIHOHHBIM
MMPOEKTaM B
COOTBETCTBHH C
KPUTEPUSIMH UX
[PPIHOYHOM
[IPUBJIEKATEILHOCTH,
TaK)Ke LEJSIMU MIPOEKTa U
KPUTEPHUSIMUA 0TOOPA
IPOYKIUH,

3HaeT Ha 6a30BOM
YPOBHE, ¢ OLIMOKAMU:
abTepHATHBHEIC
MHBECTHITUH B PAMKax
pea3anun
MHBECTUITHOHHOTO
[MPOEKTa; CITOCOOBI
[YIpaBICHUS
(bMHAHCOBBIMH
[MOTOKAMH B PAMKax
[peanu3aiym
MHBECTUITUOHHOTO

ba3oBbIit
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MOJYYCHHBIMHU OT
BaKa3ynKa

[IPOEKTa; COCOOBI
yIIpaBiIeHUs
MHBECTHLIUOHHBIM
rmoptdenem.

'YMmeet Ha 6a30BOM
YPOBHe, ¢ OIIMOKAMMU:
BEIOMPATH BapHAHT
MHBECTUIUOHHOTO
mpoekTa; GopMUPOBATH
[TAHOBBIC 3HAYCHHUS
KITFOYEBBIX MTOKa3aTeien
MHBECTUIUOHHOTO
MPOeKTa; IPUHHUMATh
MHBECTHLIHOHHOE
pelieHue.

IMK-1.5 Ouenka
[YCTOHYMBOCTH
MHBECTHLIHOHHOTO
[POEKTa K
M3MEHSIOIIIMCS
KIIFOUEBBIM ITapaMeTpam
BHEIIIHE U BHYTpEeHHEN
cpeasl

3HaeT Ha 6a30BOM
YPOBHE, C OIINOKAMM:
MTOBEICHIECKUE
(bMHAHCHI U CTIOCOOBI
[YIIpaBJICHUS YaCTHBIM
KaruTaJIOM; OCHOBHEIC
(haKTOpBI pUCKa, UX
KOJIMYCCTBEHHAS
OIICHKA B paMKax
[peanu3aiyu
MHBECTUIUOHHOTO
[POEKTA.

'Ymeet Ha 6a30BOM
YPOBHE, C OIINOKAMM:
pa3pabaThIBaTh
CIIEHApHH peai3aun
MPOEKTa B 3aBHCUMOCTH
OT Pa3JIMYHBIX YCIOBUI
BHYTPEHHEH U BHEIIHEH
CpeIIbl; IPUHIMATh

MHBECTHLIHOHHOE
€IICHUE.
IMK-1. PazpaboTka IMK-1.1 IMoxroroBka He 3naeT Ha 6a30BOM
MHBECTHLIMOHHOTO MPOEKTA [IPE/UI0KEHHH 110 YpoBHe:
MHBECTHLIMOHHBIM aNbTepHATHBHBIC
[pOeKTaM B MHBECTHLIMH B paMKax
COOTBETCTBHUH C peam3anun
KPUTEPHSIMA UX MHBECTUITHOHHOTO
[PBIHOYHOM IMPOEKTa; CITIOCOOBI
MPUBIICKATEIHHOCTH, @  [YIPABICHUS
TakXKe [EISIMU TIPOEKTa U [(pHHAHCOBBIMH
KpUTEpUSMH 0TOOpa [OTOKaMH B paMKax
IPOYKLIUH, [peann3au TOTT—
[OJY4YEHHBIMU OT MHBECTHLIMOHHOTO
MeHee 50 «He He
BaKa3zynKa [POEKTa; CIOCOObI
0aJL10B 324TEHO» chopmupoBaH
yIIpaBIICHUS .
MHBECTHLIMOHHBIM
rmoptdenem.
He ymeeT Ha 6a30BoM
YpoOBHe:
BEIOMPATH BapHAHT
MHBECTUITHOHHOTO

poekTa; GopMupoBaTh
[TAHOBBIC 3HAYCHHUS
KITFOYEBBIX MTOKa3aTeien
MHBECTUIUOHHOTO
[IPOEKTA; IPHUHUMATH
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MHBECTUIIHOHHOE
pelieHue.

ITK-1.5 Ouenka
[YCTOMYMBOCTH
MHBECTHLIHOHHOTO
[POEKTa K
M3MEHSIOIIIMCS
KIIFOUEBBIM ITapaMeTpam
BHEIIIHEN U BHYTpEeHHEN
cpeasl

He 3naeT Ha 6a30BoM
YpOBHe:
MTOBEICHIECKUE
(bMHAHCHI U CTIOCOOBI
[YIIpaBJICHUS YaCTHBIM
KaIuTaJIoOM; OCHOBHEIC
(haKkTOpBI pUCKA, UX
KOJIMYEeCTBEHHAS
OIICHKA B paMKax
[peanu3aiyu
MHBECTUIUOHHOTO
MpOeKTa.

He ymeeT Ha 6a30BoM
YpOBHe:
pa3pabaTeIBaTh
CIIEHApHH peai3anun
MPOEKTa B 3aBHCUMOCTH
OT pa3JIMYHbBIX YCIOBUN
BHYTpPEHHEHN U BHEIIHEH
CpeIIbl; IPUHIMATh
MHBECTHLIHOHHOE

CIHICHUC.

Kpurepun oueHKH 0CBOCHUS KOMIIETEHIIHI:

YPOBCHB OCBOCHHA KOMIICTCHIIMN

IIpoueHT 02/U10B MAKCUMAJIBLHOT O

KOJIH4Y€eCTBA

Kommnerenmus chopmupoBana

50% u BEIIIE

Komnerennus He copmMupoBaHa

MmeHee 50%
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