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OHNEHOYHBIE MATEPHUAJIbBI
1o y4eOHou aucuumiinie OTBercTBeHHbIe (PUHAHCHI U HHBECTHPOBAHHE

NEPEYEHb KOMIIETEHIIUI C YKA3AHUEM PE3YJIbTATOB
OBYYEHUA U OTAIIOB UX ®OPMUPOBAHUSA 1O JNCHUAIIVIIMHE

DopmupyeMbIe Nuaukaropsl HaumeHoBaHue
KOMHCT;HIII/II/I IIOCTI/I)KeHI/IﬂU Pesy/IbTaThi 06yueHHA KOHTPOIpYyeMbIX
(koo u KOMIIeTeHIIM i (snanus, ymenus) paspaenos u tem
Haumenosanue (K00 u naumenosanue
KOMRnemeHyuu) UHOUKamopa)
IIK-1. ®unancosoe IIK-1.3 IIK-1.3. 3-1. 3naer Tema 1. OcHOBBI
KoHCynbTHUpoBaHue 1o | KoncynsTrpoBanue HEOOXOIUMBII CIIEKTP OTBETCTBEHHBIX
HIUPOKOMY CIIEKTPY KIIUECHTA 110 BOIPOCcaM (hMHAHCOBBIX POJTYKTOB H (UHAHCOB U
(PMHAHCOBBIX YCIIyT COCTaBJICHUS JIUYHOTO ycIyr WHBECTUPOBAHUS
OroKeTa, CTPaxOBaHUs, IIK-1.3. 3-2. 3naet nopsaox Tema 2.
(dbopmupoBaHUs COCTaBJICHU U 3aKIIOYCHHUS WNHcTpymenTapuii
cOepexeHunll, ynpaBieHus | 10OTOBOPOB 00 OTBETCTBEHHBIX
KPEAUTHBIM U “H(OPMAITMOHHOM (vHAHCOB U
WHBECTUIIMOHHBIM o0ecrieyeHu WHBECTUPOBAHUS
noptdenem, pa3bsICHEHHE | MHBECTHLIMOHHBIX porpamMm u | Tema 3.
KJIMEHTY 9KOHOMUYECKUX | MEPOIPUATHHA WnnukaTopsl
u npaBoBeIx nocneacteuil | IIK-1.3. 3-2. 3naer OTBETCTBEHHBIX
(PMHAHCOBBIX PEIICHHHA 9KOHOMHUYECKHE U (UHAHCOB U
FOPUIMYECKUE ACTIEKTHI WHBECTUPOBAHUS
MHBECTHIIMOHHOMN Tema 4.
JESITETBHOCTH B CTPaXOBOH OTBeTCTBEHHBIE
JeSITeNbHOCTH (UHAHCHI U
[IK-1.3. V-1. ¥Ymeer VHBECTHUPOBAHUE B
MPEOCTABIISATH KITUSHTY Pa3INIHBIX
KayeCTBEHHBIC CEeKTOopax
npodeccuoHaNbHbIE YCIIYTH, 9KOHOMHKH

OpPHEHTHPOBaHHBIE HA
MOTPEOHOCTH U HHTEPECH
KIIMCHTA,

[IK-1.3. Y-2. Ymeer
YUUTBIBATh TEKYIIYIO
(hMHAHCOBYIO CUTYAIUIO U
MEPCHEKTUBY MPH OLIEHKE
MPEJIJIOKEHUH, HAITPaBIEHHbBIX
Ha pelieHne (PUHAHCOBBIX
3aJa4 KJIMEHTa,

IIK-1.3. V-3. Ymeer
BBICTYIIaTh B KAYECTBE
JKCIIepTa B MpoLEcce
MPUHATHA KJIMEHTOM BasKHBIX
(hrHAHCOBBIX
(MHBECTHIIMOHHBIX) PEIICHUI

IIK-2. Pa3paboTka
(bMHAHCOBOTO TUIAHA
JUISL KITMEHTA U
LEJIEBOT0
WHBECTULIHOHHOTO
nopTdens

K-2.1 CocraBienue
WHBECTUIIHOHHOTO
noptderisi, CorjacoBaHue
YCJIOBHI
WHBECTUIIHOHHOTO
noptderst ¢ KITUSHTOM,
YCTaHOBJICHHE KPUTEPUCB

MNK-2.1. 3-1. 3naer
MIPUHIUTIEL (DOPMHUPOBAHUS
CTOMMOCTH JICHET BO BPEMEHH,
mox0opa u pacrpeieIcHus
AKTUBOB, JIOXOJTHOCTH
AKTHBOB, COOTHOIIICHHS PUCKa
Y I0XOJIHOCTH, MOPTHETHHOTO




OLICHKH TOKa3aTesen
WHBECTUITMIOHHOTO
nopTdens, peryspHbIi
MEPEecMOTp KauyecTBa
WHBECTUITMOHHOTO
ropTderns KINeHTa
(cenexuus M ajOKaLus
aKTHBOB), OTIpe/IcIICHIE U
COTJIACOBaHME MPABUII
WHPOPMHUPOBAHHS
KIIMCHTA, IPUBJICYCHUE K
peleHHIo 3a1a4
(hnHAHCOBOTO
TUTAHUPOBAHUS
HE3aBUCHMBIX BHEIITHUX
KOHCYJIbTAHTOB U
JKCIIEPTOB B 00JIACTH
(hMHAHCOBBIX PHIHKOB

yIpaBICHHUS
MHBECTHUPOBAHHEM

IIK-2.1. 3-2. 3HaeT METObI
KOJIMYECTBECHHOTO U
KaueCTBEHHOTO aHaJIn3a
(hMHAHCOBBIX MTOKAa3aTeen

K-2.1. ¥Y-1. Ymeer
MPOBOJUTH
CTPYKTYpUPOBAHHOE
HMHTEPBBIO U AHKETHPOBAaHHE
KIIMCHTA Ha PeIMET
HWHBECTULIMOHHOTO MOPTQEI,
BBISIBJISITH
COOTBETCTBHE/HECOOTBETCTBHUE
HWHBECTULIHOHHOTO MPOGHUIIS
KJIMEHTa IapaMmeTpam
HMHBECTUIIMOHHOTO TTOPTQEIIs,
HCTIOJIB30BaTh pPacyeTHBIC
TaOJMLBI U KAJIBKYJISTOPEI
IIK-2.1. ¥-2. Ymeer
OTIPEIEIISATh MOPSIOK
poBeneHUs PUHAHCOBBIX
onepauuii B 3aBUCUMOCTH OT
BU/1a (PUHAHCOBBIX MPOAYKTOB,
OLICHMUBATDL 3aTpaThl HA
poBeieHNe (PMHAHCOBBIX
onepauun

MK-2.6 [TonGop kiaccos
AKTHBOB ¥ (DMHAHCOBBIX
MPOAYKTOB B
COOTBETCTBHH C
MOTPEOHOCTSIMU KITUEHTA,
MEePEecMOTP
(pebanancupoBka)
COCTaBa aKTHBOB
KJIMEHTCKOTO MOPTQes

IIK-2.6. 3-1. 3HaeT NpUHLIUIIBI
moxbopa u pactpeneIcHus
aKTHBOB, TIOHATHE
0€3pHUCKOBOT0 aKTHBA
K-2.6. 3-2. 3HaeT MpUHLIUIIBI
pacdera JOXOJHOCTH aKTHBOB,
COOTHOIICHHS PUCKA U
JIOXOJHOCTH

IIK - 2.6. Y-1. YmeeT
WCIIONIE30BATh PACUYETHHIC
TaOJIUIBI U KANBKYJISTOPEI,
MIPOBOIUTH
CTPYKTYpUPOBaHHOE
WHTEPBBIO I aHKETUPOBAHUE
KJIMEHTA Ha TIPEIMET
WHBECTUIIMOHHOTO TIPOUIISA,
IIK - 2.6. Y-2. YmeeT
OTICHUBATh 3aTpaThl HA
MpoBeIcHNE (PIHAHCOBBIX
onepalui, onpeaensTh
TIOPSIIOK TIPOBEACHUS
(hvHAHCOBBIX OTNepanuii B
3aBUCHMOCTH OT BHa
(hMHAHCOBBIX TPOAYKTOB




METOINYECKHUE MATEPHUAJIbI, XAPAKTEPU3YIOIIUE 3TAIIbI
®OPMHUPOBAHUS KOMIIETEHIIUIA

IlepeyeHb yueOHBIX 32IaHUIA HA AyAUTOPHBIX 3aHATHAX
Bonpocsl a5 onpoca
Nuauxkaropsel noctuxkenus: IMK-1.3; IK-2.1; IIK-2.6.
Tema 1. OcHOBBI OTBETCTBEHHBIX (PHAHCOB M HHBECTHPOBAHUS

. Kakas Oputanckas opraHusanusi OTBETCTBEHHA 3a BBIITYCK KOJEKcCa yIpaBlieHus?

. Kaxoe Bnusinue peiitunr ESG oka3pIBaeT Ha CTOMMOCTb KanuTajla KOMIIaHUU?

. KakoB pe3ynpTaT aHalIMTHKA, HE CIHOCOOHOTO TMPaBUIBHO CMOJEIHUPOBATH PHUCKH
BO3MOXKHOCTH, cBs3aHHEBIC ¢ ESG?

. Kakoe BnusiHue riao0anu3aius 5KOHOMHUK OKa3bIBaeT Ha OM3HEC-MOenu?

. Kakas ¢popma pucka He 6yaer cumxeHa ESG B MHBeCTUITMOHHOM TIporiecce Gupmui?

Tema 2. UncTpyMeHTapHii OTBETCTBEHHBIX (PMHAHCOB U HHBECTUPOBAHUA
. Kapra o6ecnieuennoctu ESG.

. KaxoBbl Tpy yacTu NpUHLIMIIA TPUEIUHCTBA.

. Koppensauus mexay nonoxutenbHbiMu Gaktopamu ESG 1 puHaHCOBBIMU 1OKa3aTENSAMU.
. Kakas ¢opma nmoprdens nmeer camoe aKTUBHOE YIPABJICHNE HHBECTUIIMOHHON prpMOii?
. Kakoit u3 paxropoB ESG moxeT yinydmuth 3pGeKTUBHOCTb pabOThl KOMIaHUU?

Tema 3. UHAMKATOPBI OTBETCTBEHHBIX (DMHAHCOB U NHBECTHUPOBAHMS
Bomnpocs! 1151 caMOnpoBEpKu:

. KopnopaTtuBHbIe 35KOJIOTHYECKUE LIETU U UX JOCTHXKEHUE.

. KoprniopatuBHbie colManbHbIE LEIH U UX JOCTUKEHUE.

. KopnopaTtuBHbI€ CEpBUCHBIE LIETU U UX TOCTHKEHUE.

. Pelitunru ESG.

. WNunukaropel ESG: kKopnopaTuBHbBIN U TOCYJapCTBEHHBIM YPOBEHD.

Tema 4. OTBeTcTBeHHBIC (PUHAHCHI U MHBECTHPOBAHNME B PA3JIMYHBIX CEKTOPAX IKOHOMHMKH

o ESG B 100bIBaOmux 0Tpaciasix SKOHOMHUKH.

J ESG B nepepabaTbIBalOIIMX OTPACISIX S3KOHOMUKH.

o ESG B TeneKOMMYHHKAIIMOHHBIX KOMIAHUSX.

J ESG B TpaHCIIOPTHBIX U TOTUCTUYECKUX KOMITAHHSIX.
o ESG B 6aHKOBCKOM CEKTOpE.

Kpurepun onenkmn:

5 (oTsIM4YHO) BBICTABIsIETCS 00YUArOIEMYCsl, €CIIM BBITIOJIHEHBI Bce TPEOOBaHMSI IO MOATOTOBKE
K OIpocCy, CBOOO/IHO U MTOJIHO OTBEYAET Ha BOIIPOCHI, MPOSIBIISIET INTyOOKKE 3HaHUS M HABBIKU, BIIa/I€eT
npoeCCUOHATLHON TEPMUHOJIOTHEH, JIEeMOHCTPUPYET 3peNOCTh CYXICHHH, CaMOCTOATENbHOE

MBIIJIEHHE, BBICOKHH YpOBEHb CHOPMUPOBAHHOCTH KOMITETEHIIHII;

4 (XOpOI[IO) BBICTABJIACTCSA 06yqalomeMy051, €CJIM BBIINIOJIHCHBI OCHOBHBIC TpeGOBaHI/IH 10
IMOATOTOBKE K OIIPOCY, OTBCYACT CAMOCTOATCIBHO W I'PaMOTHO, ITPOSABIIACT JIOCTATOYHBIN YPOBCHBb
C(bOpMI/IpOBaHHOCTI/I KOMHCTCHHHﬁ, HO JOITYCKAacT HCKOTOPbIC HCTOYHOCTH, 6o HapyuICHa JIOTUKa

H3JI0KCHUA, OTCYTCTBYET JOCTATOUHAA FHY6I/IH3 OTBETOB,

3 (Y10B/1€TBOPUTEIbHO) BBICTABISECTCS OOYYaIOIIEMYCs, €CIIM UMEIOTCS OTCTYIUICHHS OT
TpeOOBaHUN 10 TIOJATOTOBKE K OINPOCY, OTBEYACT HEJAOCTATOYHO IIOJTHO, YPOBEHb 3HAHUM H
c(hOpMHUPOBAHHOCTH KOMIIETEHIIUN HE BBICOKUMU, TOTTYCKAIOTCS OT/ACIBHBIE MOTPEITHOCTH U OLTHOKH,

6o OTCYTCTBYCT KOHKPCTHOCTD, ICHOCTb U YCTKOCTb OTBCTA,



2 (HeyIOBJIETBOPHUTEJIbHO) BBICTABISICTCS OOYYaIONIEMyCs, €CIH HE BBIIIOJHEHBI BCE
TpeOOBaHUS IO MMOATOTOBKE K OTPOCY.

3apanus AJs1 TEKyero KOHTPoJIst
TecToBBIE 3a1aHUA
Nuauxkaropsl noctuxkenus: IMK-1.3; ITK-2.1; IIK-2.6.

Tema 1. OcHOBBI OTBETCTBEHHbIX (PUHAHCOB ¥ MHBECTHPOBAHUS
1. Kakoii 13 3TuX HHBECTUIIMOHHBIX ITOAX00B HanOoJIee MOA0IIeN OBl 111 HHBECTOPA, KOTOPBIH
XOYET TapaHTHpPOBaTh, 4YTOOBI WX JIMYHBIE, COLMAJIBHBIE W MOpAJbHBIC B3IJIAAbl HAlpPaBUIH
VMHBECTULIMOHHBIE pelIeHns?

A. DTHYECKOE HHBECTUPOBAHHUE.

B. TemaTtnueckoe HHBECTUPOBAHHUE.

C. MnBecTupoBaHue BO3JCHCTBUSA.

D. OTBeTCTBEHHOE HHBECTUPOBAHHE.
2. Justin ympaBnser (HoHAOM COOCTBEHHOrO KamuTana JUisi KPYMHON CTPaxOBOW KOMIIAHUH,
kotopas HaHsuia K Ilpunnunam ['modansHoro gorosopa OOH u Ilpunuunam ans OTBETCTBEHHBIX
WNuBectunuii. Ero nHBeCTULIMOHHAS CTpAaTeTUs I0JDKHA OyIeT:
1. n30eraiiTe KOMITAHWH, KOTOpbIE He mpuaepkuBaioTcsi Paboueil rpynmel Ha CBs3aHHBIX C
KIIMMaTOM peKOMeHaanusaxX mo PackpeiTuio puHaHCOBOM MHpOpManuu
il. otOepute noptdens o mpodieMam OXpaHbl OKPYKaIOIIEH cpebl
111. BKJIrOUMTE TIpoOsieMbl ESG B MHBECTUITMOHHBIN MPOIIECC
v. WHBECTUPYHTE B KOMIIAHUHU, KOTOPbIE PUIEP>KUBAIOTCS MIPUHIIUIIOB IIPAB YEJIOBEKa

A. il

B.sawuii.

C.iimii.

D.iiimiv.
3. Kaxas OpuraHckas opranusanys OTBETCTBEHHA 3a Bblyck Konekca Ynpasnenus?

A. NHcniekius 1o KOHTPOJTIO 3a JIeATeTbHOCThI0 (prHaHCOBBIX opranuzanmii (FCA).

B. Komutet no ¢punancosoii nonutuke (FPC).

C. ®unancoBas yciyra omoyacmena (FOS).

D. Coset no ¢punanconoit ordyetnoct (FRC).
4. CyBepeHHbI (hOHJI, BBIOMPAIOLINI MHBECTULIMOHHOIO MEHEIKepa C MOMOIIbIO CTpaTeTruH
ESG, BeposiTHO, chokycupyeTcs 6oJble Ha MOIX0J€ MEHEKepa K:

A. O6s3atenbctBo ESG 1 yripaBnenue.

B. Unrerpanus ganasie MSCI, B To Bpems kak ESG Bearpsiit noprders.

C. JIMuKBUIHOCTH TOPTQENs U KPaTKOCPOUHOI pabOTHI.

D. KonuuecTBeHHBIN aHAIN3 MPUIUCHIBAHUS TOPT(ENs MPOTUB OIEHKH.
5. Kaxoil U3 HUX MEHbIIE BCETO0 OTpa)kaeT, KaKk KauecTBeHHbIe JaHHble ESG ncnonb3yrorcs B
aHaJIN3€ KOMITAHUU?

A. CKOppeKTHpOBaTh OLIEHKY.

B. 10o6aBuTh MHEHNE HHBECTUIIMOHHOMY TE3UCY.

C. U3MmeHuTh (PMHAHCOBYIO MOJEIb.

D. OnpenennTs CTOMMOCTHYIO MEPY PUCKA JUIsI KOMIIAHUU.



6. KoppekTupoBka JTUCKOHTUPOBAHHOIO MOTOKA JEHEXKHBIX CpelncTB npu uHTerpamuu ESG B
TPaAUIIMOHHBINA ()MHAHCOBBIN aHATTN3:

A. He neficTBUTENbHBIN Ha YPOBHE CTPAHBI.

B. JlelicTBUTENBHBIN HA YPOBHE KOMIIAHUM, CEKTOPA WUJIM CTPAHBI.

C. lelicTBUTEIBHBIN TOJIBKO HA YPOBHE KOMIIAHUM.

D. He neiicTBUTENIbHBIN HA YPOBHE CEKTOpPA.
7. Kakoe pnelictBue ObUIO Obl NPENNPUHATO CHAayajla MHBECTOPOM, >KEJIAIOILUM CIIE0BaTh
CTpaTeruu o0s3arenbCcTBa C KOMIaHUeH crnocoooM 3¢pdekTuBHOCTH 3aTpaT?

A. Onpenienenue oobemMa 00s3aTenbCcTBa M IPUOPUTU3ALUM OIlepaluii 00513aTeNIbCTBA.

B. PazpaboTka ueTKoro mporecca, KOTOPBIA SICHO (POPMYTUPYET pEaTUCTUICCKUE IIETTH.

C. AnanTanus o0s3aTenbCTBa 00padaThIBa€T K MECTHOMY KOHTEKCTY.

D. Co3nanue Tembl 00513aTeNBCTBA B 00JI€€ MUPOKOE 00CYKICHUE CTPATETHH.
8. KoTtopsie KOMMEHTHPYIOT, JTyUIlle BCErO OTPAKaeT BKIOUYEHUE KOMITAHUM 'TIoJIera’, KOTOphIe
nMeroT rioxue oukn ESG B uaBecTuiMOHHBIX poHmax ESG?

A. Ionenps! HUKOrJa HE BKJIFOYAOTCS.

B. IToamens! peiko BKIFOYAKOTCA.

C. ITonnens! 4acTO BKIKOYAIOTCS.

D. IToanens! OymyT Beera BKIIOYATHCA.
9. YpaBigomuil YaCTHBIM KallUTaJIOM MPOBEPSIET HUCIIOJIb30BAHUE MCTOYHUKA JaHHBIX HA €ro
skpan ESG mns ordunbTpoBbIBaHMS Tabaka M HAXOIUT, YTO DKPaH YCTpaHseT (HaKTUUECKH BCe
notrpeOuTenscKkue KoMmnaHuu. [10CKoIbKy TOTpeOUTENH SIBIISIOTCST OOJIBIIMM MIPOIIEHTOM STAJIOHHOTO
MHJIEKCa, MEHEeKep Mpearnoden Obl HE YCTpaHATh LEblii cekTop. To, 4To camblif TOYHBIM METOA
sBJsieTcs (POHJIOM, MOIJIO HCIOIB30BATh?

A. GICS 15.

B. aunasie MSCI.

C. lons 10X0A0B KOMIIAaHUH 10 JOTOBOPEHHOCTH € KIIMEHTOM.

D. CranmaptHas oTpacieBast KiacCUpUKAIHSI.
10. Uro Takoe KOCBEHHOE BO3JECHCTBHE Ha OKPYXAIOIIYIO Cpely (UKTUBHOM KOMIIAHWUHU, PYOs
JIepEeBbsl U TPAHCIIOPTUPYS UX B €€ 3aBO?

A. BbIOpocs! yriiepoJa oT Ipy30BbIX aBTOMOOUIIEH TPAaHCIIOPTUPOBKH.

B. EcTecTBEHHBII peryisTop yIriIeKHCIOro ra3a yHUuTOKEH,

C. BripyOxka neca.

D. HapyuieHsl MecTHBIE pa3HOBUAHOCTH.
11. Kakoii n3 cnepyromux Moaxo10B, CKOPEE BCETO, MPUBEAET K aHAIMTUKY, arperupoOBaBLIEMY
4uClIOBbIe IepeMeHHble B cueT ESG?

A. Komnanus onpeJieieHHOE HcCieI0BaHue.

B. ®ynnameHTanbHBIN aHATIN3.

C. Bo16op akiuit.

D. KonnuecTBeHHOE MOJIEITMPOBAHHE.
12. Kakoe BnusiHuE nonaoxkuTenbHbli peiTHHr ESG okakeT Ha CTOMMOCTh KanuTalla KOMIaHUH?

A. boiniee HU3Kasl 1I€Ha KanuTaia.

B. Hukakoe n3mMeHeHne CTOMMOCTH KanuTasa.

C. bonee BbICOKasi CTOMMOCTb KalluTasa.

D. bonee n3MeHunBasi CTOMMOCTD KalMUTAJIA.



13. Kaxkoi#t u3 creayronmx CeKTOPOB MMEET CaMblii OONBIION PHUCK YBEIWYEHHBIX PAcXOJ0B Ha
CTpaxoBaHME U3-3a PU3UUECKOT0 U3MEHEHHS Kiimmara’?

A. CTpouTenbCTBO U MaTepUabl.

B. Ena u HanuroK.

C. CMH u TexHOn0TU.

D. [lyreuiectBue u J0CyT.
14. WNuBectunmonnomy MeHemkMeHty ABC  npunammexutr 2%-1 108 B KPYHHOU
TEeJIEKOMMYHHUKAITMOHHOW KOMIIaHWHM, KoTopas Haxomutcs B CMMUM wm3-3a pocra camMoyOWiicTB
COTpPYIHUKA, TPUIHCAHHBIX JaBJICHUAM Ha pabouem wMecTe. Mary, cTapimiuii aHaJUTHK B
WuBectuimonnom menemxmente ABC, xorena Obl cOTpyIHUYATH C KOMITAHUEH 110 Tpo0ieMe U BUMT,
YTO MOJXOAUT eKEKBapTanbHas TenedonHas koHpepenuus noxona. Yro Mary n1omkHa caenaTh nepes
€KEKBapTaJIbHOH TeneGoHHON KoH(pepeHuueit?

A. VYcrpoiiTe mpenBapUTeNIbHO BCTpedaromieecs TpeOOBaHUE C IPEICTaBUTEIEM OTHOIIECHUH ¢
WHBECTOPAMU KOMITaHHH.

B. KonTakTHas opranuzanusi popyMm HHBECTOpa.

C. YcraHoBure siCHbIE LIEIH.

D. Ilpocure BcTpeuy ¢ npeaceaaTeneM npaBieHUs.
15. Kakoe u3 criemyromiero 0ObI9HO HE 0XKHIASTCS ISl KOMIIAHUN, KOTOPBIE BEIMTPHIBAIOT XOPOIIO
Ha MeTpukax ESG oTHOCUTENbHO KOMITAaHWN, BEIUTPHIBAIOIIUX MEHEE XOPOIIo?

A. OHu ny4nie cnocoOHBI 0’)KUAATH PUCKU H3MEHEHUS OKPYIKAIOIIEH Cpeibl U BO3SMOKHOCTH.

B. Onu nHacnaxnaroTcs NpeMHUSIMH OLIEHKH H3-3a U3MEHEHMsI 00ECIIOKOEHHOCTH WHBECTOPOB U
MPEATOYTEHHH.

C. Onu 6oee pacmonokeHbl K JOITOCPOYHOMY CTPATETHYECKOMY MBIIUICHUIO U TUTAHUPOBAHHUIO.

D. Onu, Oonee BeposiTHO, OyQyT pacTu OBICTPO M Mpeasaratb 0ojiee BBHICOKHE KPaTKOCPOUYHBIE
BO3BPATHI.
16. KakoB pe3ynbTaT aHaIUTHKA, OBIBIIETO HE B COCTOSTHUM NMPABUIBHO CMOJEIMPOBATH PUCKH U
BO3MOXKHOCTH, CBsI3aHHEBIe ¢ ESG?

A. Cucrematnueckas HenooleHka Bblcokux ucnonnutened ESG u mepeouenka ESG mpu
HCIIOJIHUTEIISAX.

B. Cucremarnyeckas nepeoiienka 1 Boicokux ucnonnuteneit ESG u ESG npu ucnonnurensx.

C. CucremaTnueckast HeJ0OLEHKa U BeIcOKUX ucnionHuteneit ESG n ESG npu ucnonnurensx.

D. Cucrematnueckas mnepeoneHka BbicOkuX wucnonHuteneii ESG u nHemoouenka ESG npu
UCIIOJIHUTEIISAX.
17. Heckonbko BOMpPOCOB CBSI3aHBI CO CIEAYIOIIMM TEMATUYECKUM HccienoBaHueM. Marepuan,
JAHHBIN B TEMAaTUYECKOM HUCCIIeIOBaHUH, HEe n3MeHuTcs. Exeroqnoe obmee coopanue (AGM) CBT
Ha paccTosHMM B ABa Mecsua. Patrick Weeze sBnsiercs mopTdenbHbIM MEHEIKEpOM, KOTOPOMY
MPUHAUICKAT 3HauuTenpbHOe KonmdecTBo akmuii CBT B ero moptdene. Ero ¢onnm sBusercs
CKOHIICHTPUPOBAHHBIM MOPTQENEeM C BEHICOKMM HECHCTEMHBIM PHCKOM U, B pe3yJbTaTe OH I0JIaraer,
YTO TMOAPOOHBI aHaNM3 YMNPABICHUS KAXKIBIMU M3 €ro akIuil SBIsSeTcs TJaBHBIM JUIsL CBOEH
J0ArocpoyHol paboTbl. OH paccMaTpuBaeT COOTBETCTBYIOUIYIO JOKYMEHTAIMI0 OTHOCHTEIHHO
exxerogHoro oouero coopanus CBT u otmeuaer crnenyroiee:

CBT mnpenocraBisger uHGOpManuio o0 oOmel cyMMe BO3HArpa)xIEHUS TEHEpaTbHOTO
OUPEKTOpa, HO HHUKAKyl0 NOJIpPOOHOCTh O KiIroueBbIX mokaszatensx s¢dextuBHoctn (KPIs) Ta
KOMIIEHCaIUs repeMeHHol BinusHus. [lonHas KoMmmeHcalus TeHepallbHOTO JUPEKTOopa B MPOILIOM
rojy cocrapisiia 1.2 Muinona GyHTOB cTepanHToB, 30% KoTopbix ObutH TBEpIbIM okinagoM. CBT B
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HacTosiee Bpems umeeT 10 4acTHBIX JIUI, CUAAIIUX Ha €ro MpPaBJIeHUH, 3 U3 KOTOPBIX HE3aBUCHMBI.
[Ipencenarens siBisieTCst OBIBITNM T€HEPAIBHBIM TUPEKTOPOM, KOTOPBIH yIIes B mpornuioM roay. OgHa
U3 PE3OJIIOIHIA, KOTOPHIE pacCMaTPUBAETCS HA €XEroJHOM o0mieM coOpaHuu, ObUIa BBIIBHHYTA
MUHOPUTAPHBIM aKIMOHEpOM. MHBECTOp MPOCHUT, YTOOBI KOMIAHUS MPEICTaBIIIa OTYET O TOM, KaK
W3MCHCHUE KJIMMAaTa MOXET 3aTPOHYTh CTPATETHI0 KOMITAHUW W (UHAHCOBYIO CTaOWJIBHOCTH B
JOJITOCPOYHOU TepcenekTuBe. Patrick obcyxnaer dunancoyro mozaenb CBT co cBouM prHAHCOBBIM
aHaUTUKOM. OH MPOCUT, YTOOBI AHAIIUTUK PACCMOTpPEN, KaK MOJIEIb MOXET MPUHITh BO BHUMaHHE
KPIs mig nmepeMeHHOr0 BO3HArpa)XACHHUsI T€HEPajJIbHOTO TUPEKTOpa, KOTOpble HE PacKpbIThl. EMy
napsT 4 BapuanTta. Kakoil oH, Ckopee BCero, BhIOEpeT I peanu3anun?

A. YBenuubTe pacueTHbIE 3aTPAThl KOMIIAHUHU B T€YCHUE CIACAYIOIIETO I0/1a Ha JOTOJHUTEIbHBIE 1.2
MUJUIMOHA (PYHTOB CTEPJIMHTOB ISl YUE€Ta U3-32 OTCYTCTBUS MPO3PAYHOCTH OTHOCcHTEbHO KPIs.

B. Ymenbmure Tekymme obmme 3arparsl kKommanud Ha 360,000 GyHTOB CTEpIUHIOB, MOCKOIBKY
HET HUKAKUX MPOo0JIEM OTHOCUTEIBHO YAaCTH TBEPAOIO OKJIaJa KOMIICHCAIIUH.

C. VYBenuubTe ctoumocTh KamuTana ¢ 4.6% no 4.8% s OoTpakeHHsl MOBBIIMIEHHOT'O PHUCKA,
OCTaHOBJICHHOTO OT HEOIPEAETICHHOCTH BOKPYT COTJIACOBAHMS HHTEpeca.

D. VYmenbmnre ctoumocth kanutana ¢ 4.6% no 4.4% s OTpak€HUsS CHUKEHHOTO YPOBHS
YBEPEHHOCTH BOKPYT COTJIACOBaHUs HHTEpeca.

18. Heckonbko BOMpPOCOB CBSI3aHBI CO CIEAYIOIIMM TEMATUYECKUM HccienoBaHueM. Matepuan,
JTAHHBIN B TEMaTHYECKOM HCCIICIOBAHUU, HE U3MEHHUTCS.

Esxxeronnoe obmmee coopanue (AGM) CBT Ha paccrosiHum B 1nBa Mecsina. Patrick Weeze siBisiercs
nopTQETbHBIM MEHEKEPOM, KOTOPOMY MPUHAIICIKUT 3HAUNTEIbHOE KosmyecTBO akiuii B CBT B ero
noptdene. Ero ¢ponn SBiIsieTcsl CKOHIEHTPUPOBAHHBIM MOPTQENIEM C BBICOKUM HECHCTEMHBIM PUCKOM
U, B pe3yJibTaTe OH IMOJIaraeT, 4YTo NOAPOOHBINA aHAIN3 YIIPABICHUS KXKIBIMUA U3 €0 aKIUil sBIseTCS
TJIaBHBIM IS CBOEU JIOJNITOCPOYHOM paboThl. OH paccMaTpUBAET COOTBETCTBYIOIIYIO TOKYMEHTAIIUIO
OTHOCHUTEJIbHO exeroHoro obero coopanust CBT u oTmeuaeT cienyromee:

CBT mnpenocraBnser uHpopMmanuioo 00 o0meld cymMme BO3HArpakIeHus TeHepaIbHOro
JUPEKTOpa, HO HHUKAaKyl0 NOJpPOOHOCTh O KiIroueBbIX mokaszaTensx s¢dextuBHoctn (KPIs) Ta
KOMITCHCAIIUsI TIEpeMEHHON BiusHUA. [lojHasg KOMITEHCcalMsl TEHEPATIbHOTO JUPEKTOpa B MPOILIOM
rojty cocrapisiia 1.2 Musinora GyHTOB cTepiauHToB, 30% KoTopbix ObutH TBepIbIM okiagoM. CBT B
Hacrosiiiee BpeMs uMmeeT 10 4acTHBIX JIUII, CUISIIUX Ha €r0 MPAaBJICHUH, 3 U3 KOTOPHIX HE3aBUCHUMBI.
[Ipencenarens siBisieTCs OBIBIINM T'€HEPAIBHBIM TUPEKTOPOM, KOTOPBIH yIies B mpoiioM roay. OaHa
U3 PE30JIIOLNNA, KOTOpBIE MPOTOJIOCYIOTCS Ha €XEroJHOM o00meM coOpaHuu, ObUTa BBIIBHHYTA
MUHOPUTAPHBIM aKIMOHepoM. MHBECTOp MPOCUT, YTOOBI KOMIAHUS MPEICTaBUIa OTYET O TOM, Kak
W3MEHEHHE KJIMMaTa MOXET 3aTPOHYTh CTPATErHi0 KOMIIAHWUW U (UHAHCOBYIO CTaOMIBHOCTH B
JoarocpoyHoi mnepcrektuse. Patrick momaraer, uyTo mpezacenaTens HEIb3s PACCMOTPETh, Kak
HE3aBHCHUMOTO ujeHa mpasieHusa. OH MIaHupyeT o0sA3aTeNbCTBO, BCTPEUAlOIeecs ¢ MpeaceaaTesneM
i o0cyxkaeHust Bornpoca. KakoB Mor ObITh camblii OIaronpusiTHBIA pe3ysbTaT ¢ TOUYKH 3PEHHS
yIpaBieHus?

A. Ilpencenatenb yXOAWT, TE€HEPATbHBIA JTUPEKTOP HNPUHUMAIOT PYKOBOACTBO, M OJIMH W3
HE3aMHTEPECOBAHHBIX WIEHOB COBETa AUPEKTOPOB CTAHOBHUTCS BEAYIIMM HE3aMHTEPECOBAHHBIM
YJICHOM COBETa JUPEKTOPOB.

B. [Ilpencemarens yXoauT © OCTaeTcss Ha TMPaBI€HUM, U OJUH M3 CYIIECTBYIOIIHUX
HE3aMHTEPECOBAHHBIX YJIEHOB COBETa TUPEKTOPOB MU30paH MpeiceaaTesIeM.

C. JlonoJHUTENBHBIN HE3aMHTEPECOBAHHBIN WIEH COBETA JTUPEKTOPOB J00ABIAETCS K MPABICHUIO
JUTsl YBEIIMYEHUS YPOBHS HE3aBHCHMOCTH.



D. [Ilpencematenr yxomut ot CoBera W ponM TpeAceaareiis W BHOBb H30paHHOTO
HE3aMHTEPECOBAHHOI'O WIEHA COBETA JUPEKTOPOB Ha3HaueHkbI [Ipeacenarenem.

19.  Heckoibko BOIPOCOB CBsI3aHbl CO CIEIYIOIIMM TEMATUYECKUM HccienoBaHueM. Matepuad,
JAaHHBIN B TEMAaTUYECKOM HMCCIIEI0BAHUY, HE U3MEHUTCS.

Exxeronnoe obmee coopanue (AGM) CBT Ha paccrossHum B nBa Mmecsina. Patrick Weeze siisiercs
HOPT(ENbHBIM MEHEIKEPOM, KOTOPOMY MPUHAUIEAKHT 3HAUUTENIbHOE KondecTBo akiuii B CBT B ero
noptdene. Ero ¢pona sBisieTcss CKOHIEHTPUPOBAHHBIM MOPT(ENeM ¢ BBICOKUM HECUCTEMHBIM PUCKOM
U, B pe3yJIbTaTe OH I10JIaraeT, YTO MOJPOOHBIN aHAIN3 yIPABICHUS KaXIbIMU U3 €r0 aKLUil sBIseTCs
IJIaBHBIM Ul CBOEH A0rocpodyHoil paboTel. OH paccMaTpUBAET COOTBETCTBYIOLLYIO JOKYMEHTALUIO
OTHOCUTEIILHO eXeroaHoro oodmiero coopanus CBT u orMmeuaer cieayroiee:

CBT mnpenocraBisier uHGOpManuio o0 oO0meld cCyMMe BO3HArpaXIEHUS TEHEPaTbHOTO
IUPEKTOpa, HO HHUKAKyH NOAPOOHOCTh O KIIOUeBHIX mokazarensx s¢dexkruBnoctu (KPIs) Ta
KOMIIEHCAIUs NepeMeHHON BiusHusA. [lonHasg KommeHcanus reHepallbHOTO JUPEKTOpa B IPOILIOM
roqy cocrasisia 1.2 mumuinona ¢GyHTOB cTepiauHron, 30% koTopsix Obutn TBepAbM oknagoM. CBT B
HacTosee BpeMs uMeeT 10 YacTHBIX JIML, CUASIIUX HA €ro MpaBiIeHUH, 3 U3 KOTOPhIX HE3aBUCUMBI.
IIpencenatens sBsieTcs OBIBIIMM FeHEPATbHBIM JUPEKTOPOM, KOTOPBIH yIleN B polioM rogy. OgHa
U3 PE30NIIOLMH, KOTOpbIE IMPOTrOJOCYIOTCA Ha €XEroJHOM o0ueM coOpaHuu, Oblia BbIIBUHYTA
MUHOPHTApHBIM aKIHOHEpOM. MHBecTOp NmpoCHT, 4TOOBI KOMIAHHS MPEICTaBUIa OTYET O TOM, KaK
M3MEHEHHE KJIMMaTa MOXET 3aTPOHYTh CTPATETHI0 KOMIIAHWU W (DUHAHCOBYIO CTaOMJIBHOCTH B
nonrocpoynoit mepcrnektuBe. Korma Patrick meitaercss mactpouts TpeboBanne ¢ OTHOMIECHUSIMH C
unBectopamu CBT 1uist 00cysx1eHIS BOIPOCOB YIPABICHUS, OHU OTKJIAIbIBAIOT IPEUI0KEHHUE, YTOOBI
OHU HE UMEJIM HUKAKOr0o OTHOILEHUs K komnanuu. Kakoil apryment Patrick Mmoxer ucnonb3oBaTh [uis
JyYILIero BbIABM)KEHUS Ha MEPBBIN [JIaH BaXKHOCTH COOTBETCTBYIOLIETO YIPABICHUS K IPEANIPUATUAM?

A. Hccnenosanue meta Friede, Busch u Bassen moka3ago, 4To OOJBIIMHCTBO HCCIEIOBAHUN
M0Ka3aJI0 TOJOXKHUTEIbHYIO KOPPENALHUI0 MEXIy YIpaBlIeHUEM M KOPIOPATUBHBIMU (PMHAHCOBBIMU
MIOKAa3aTeIsIMHU.

B. 2017 uccnenoBanuit ESG Uuctutyra CFA nokasanu, 4yTo ynpaBi€HHE UMEET CaMyl0 CHUIbHYIO
KOPPEJSIIHIO C POCTOM Mpeziesia KOMIaHHH.

C. Cnyuyaii Enron mpezacraBisieT CBUIETENbCTBA, YTO YIIPAaBJIEHHUE MPOCTO, U HEYAAYU OOBIYHO
CBSI3BIBAIOTCS C OJJTHUM €IMHCTBEHHBIM (PaKTOPOM.

D. Bernile, uccnegoBanue Bhagwat u Yonker 2017 roma mnpuxoauT K 3aKJIIOYEHHIO, YTO
pa3HooOpasue npasyieHus 100aBIsIET K CII0KHOCTH YIIPaBlIeHUs], TAKUM 00pa30M pa3pyiiasi CTOUMOCTb
KOMITaHUH.

20.  Heckonbko BOIPOCOB CBA3aHBI CO CIEAYIOLUIMM TEMAaTHMYECKUM HCCIedOBaHHEM. Marepuai,
JAHHBIN B TEMAaTHYECKOM HMCCIIEI0BAaHUU, HE U3MEHUTCS.

Exeromnoe obmiee coopanne (AGM) CBT na paccrosauu B nBa mecsina. Patrick Weeze siBisiercst
nopTdeabHbIM MEHEKEPOM, KOTOPOMY IIPUHAJUIEKUT 3HAUUTENbHOE KoarndecTBo akiuii B CBT B ero
noprdene. Ero ¢poHn sBisieTcsl CKOHIEHTPUPOBAHHBIM MOPTQENIEM C BBICOKUM HECHCTEMHBIM PUCKOM
U, B pe3yJIbTaTe OH I0JIaraeT, YTO MOJIPOOHBIN aHAIN3 YIPABICHUS KaX/IbIMU U3 €r0 aKIUil SBIseTCs
IJIaBHBIM JUI CBOEH A0NrocpovyHoil paboTel. OH paccMaTpUBAET COOTBETCTBYIONIYIO JTOKYMEHTAIHIO
OTHOCHUTEJIBHO exeroHoro obmero coopanust CBT u ormedae cinenyroiee:

CBT npenocrasisier nHGpopmMaluio o0 olmiel cyMMe BO3HArpaXAeHUs TeHEpaIbHOTO AUPEKTOPa, HO
HUKAaKyl0 TOJIpOOHOCTh O KiIroueBbIXx mokazatensax dddextuBHoctn (KPIs) Ta kommencanus
nepeMeHHol BiusgHus. [lomHas koMneHcanys reHepalbHOro AUPEKTOpa B MPOIIIOM I'OJly COCTaBIIsAA
1.2 munnoHa pyHTOB cTepauHroB, 30% koTopbix Obutn TBepAbIM okiagoM. CBT B HacTosimiee Bpemst
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umeeT 10 YacTHBIX JIMI[, CUISAIIMX B €ro MpaBJi€HUU, 3 U3 KOTOPBIX He3aBUCHMBI. [Ipeacenarens
SBIISICTCS OBIBIIMM I'€HEPATBHBIM IUPEKTOPOM, KOTOPBIN yIIIel B MpouuioM roxy. OHa u3 pe3oonui,
KOTOPBIE PAacCMATPUBAIOTCS Ha €XKErogHoM oOmieM coOpaHuM, Obljla BBIIBUHYTa MUHOPHUTAPHBIM
aKLHOHepoM. MIHBeCTOp NpOoCUT, YTOOBI KOMIIAHUS IPEACTaBUIIA OTYET O TOM, KaK U3MEHEHUE KIuMara
MOJKET 3aTPOHYTh CTPATETHIO KOMITAHUH M (PMHAHCOBYIO CTAOMIIBHOCTD B JIOJITOCPOYHON MEPCIIEKTUBE.
Yro Patrick 1omkeH MajaoBEpOSITHO y4yecTb IPH NPUHATUU PELICHHUsS OTHOCUTEIBHO €ro rojioca Io
PE30IIIOLMH aKLIMOHEpa?

A. Crenesp, 10 KOTOpPOH KOMIaHUS U ee OW3HEC-MOZENIb IOJBEPraroTcs pUCKaM H3MEHEHUs
KJIIMAaTa.

B. JIu, 1 10 KaKoii CTerneHu, KOMITaHUs YXKe MPEJOCTaBIsAeT HH()OPMAIHIO O TEME PHCKA N3MEHEHHS
KJIIMaTa.

C. OTBeT KOMNaHUM Ha TOM, IOJAEPKHUBAET JIU 3TO PE30TIOLUIO U [IOYEMY.

D. Ilognamaer 1y 3Ta pe30JroLus M0 KATETOPUIO YIIPABICHHUS.

Tema 2. UncTpyMeHTapHii OTBETCTBEHHbIX (PMHAHCOB U HHBECTHPOBAHUA
1. Uro nenaet cTpyKTypbl KOprnopaTtuBHOro ynpasienust Bo @paniuu u CIIA umerot obmero?

A. PyxoBoautens u [lpencenarens npaBieHust OOBIYHO SBISIOTCS OJTHUM JIMIIOM.

B. HanmonanpHble KOJEKChl KOPIOPATUBHOTO YIPABICHUS.

C. I'ocynapcTBeHHbIE ayJUTOPHI B JONOJIHEHUE K HE3aBUCUMBIM ayAUTOPAM.

D. JIByXypOBHEBBIE IPABIICHHUSL.
2. Vincent u Michelle 00CykIar0T OTHOCUTEILHBIC TOCTOMHCTBA CXEMbI HAJIOTA Ha YIJIepOJ U
cxeMbl Toproiu kBotamu Ha BeIOpockl (ETS). B To BpeMs kak oHU HE cOramarTcs, Ha KOTOPOM
MPEANOYTUTEIBHO B 1IEJIOM, OHHU, 110 KpailHEe! Mepe, COTIalatoTcs YTo:

A. ETS u nanor Ha yriaepon siBIsit0TCS 002 OCHOBaHHBIMU Ha PHIHKE UHCTPYMEHTAMHU.

B. ETS renepupyet MeHbllIe IpUObUIN AJIs TPAaBUTEILCTBA, YEM HAJIOT Ha YTJIEPOJ.

C. ETS He MoXkeT ObITh CTPYKTYpUPOBaH ISl MOJEPKAHUS LIEHBl SMUCCHH, NMAJAIONIEH CIUIIKOM
HU3KO, B TO BpeMs KaK HaJor Ha yTIepoa MOXKET JepKaTh LIEHbl HCKYCCTBEHHO BBICOKO.

D. ETS ctumynupyeT oTpaciu AJisi CTPOTOro OTrpaHUYEHUsI SMUCCHUU ONPEIETIEHHBIM YPOBHEM, B TO
BpEMsI KaK HaJIOT HE JieJlaeT.
3. CueHna paccMaTpuBaeT KPYMHOTIO pUTeiiepa, CTaIKUBAIOLIErOCs C CEKCyalbHbIM Cy/eOHBIM
MPOLIECCOM PaBEHCTBA C MOTEHIMATBHBIMY £4 MUJTHAp/IaMU B, BBITIIAUMBalOT TpeOoBaHusa. Kak oHa
JI0JKHA CKOPPEKTUPOBATh CBOIO (PMHAHCOBYIO MOAEIH?

A. CKoOppeKTHpYHTe JIMHHIO DPACXOAOB COTPYAHUKA, YTOOBI OTpa3uTh, yTo £4 MuIMapia B
BhITUIaYMBalOT O6osee yem 10 mer.

B. Huuero He caenaiite, HOCKOIBKY KOMIIAaHUS UMEET XOPOIIUH Clly4all M HE, BEPOSITHO, MIPUIETCA
3arIaTUTh.

C. IloHn3bTE YUETHYIO CTAaBKY JUIsl OTPAXKEHUSI PUCKA OIUIATHI Outs.

D. [TomHuMUTE CTOMMOCTD KaluTaIa I OTPAXKEHUS PUCKA OIJIATHI Outs.
4. Kakoit 13 HUX MpeCTaBIseT HHTEPHAIN3ALUIO BHEITHETo Y dexra?

A. JIeMIIUHT 3aKalbIBaHHs Mycopa.

B. IlpunyaurensHbli TPYI.

C. UpesmMepHas 3apIuiaTa pyKOBOJSAIINX paOOTHUKOB.

D. Hanoru na yrnepon.
5. Bill sBnsercst QumanTponoM, K KOTOpPOMY MpPHOIMKAIOTCS YeThipe OJaroTBOPUTENBbHBIX
OpraHM3allly, YTO Kaxaoe TpeOoBaHHE UMETh PElIeHHE, KOTOPOE YMEHbIIAeT CMEPTHOCTh Ha 15% B
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UX OIpe/iesieHHON obmacTu Gokyca, eciu oHu nonydaroT $300 mummnonos. Lens Billa cocrout B TOM,
9TOObl YMEHBIIUTH I[IOKa3aTeIM CMEPTHOCTH Kak MokHO Oombire. Kakoe wu3 ciemyromux
OJIaroTBOPUTENBHBIX YUPEKICHHUI OH JJOJKEH BHIOpATH?

A. BriaroTBopUTEIBHOCTD, (HOKYCHPYIOIIAsACs Ha 3acyXe.

B. brarorBopuTenbHOCTD, POKYCHpYIOMIAsICS HA MAJISIPUU.

C. bnaroTBopuTeNnbHOCTh, POKYCHUPYIOLIASCS Ha 3arpsS3HEHUU.

D. bnarotBopuTensHOCTb, (hOKYCHPYIOIIAsiCs Ha HACHIIUU.
6. Kak cBsizaHHBII C KJIMMaToOM aHajdu3 CIEHAapUEeB MOXET HCII0JIb30BAThbCS B KadyecTBe
3¢ PEeKTUBHOTO MHCTPYMEHTA B YIIPABICHUH MTOPTQhenem?
1. [Tyrem nenooOpa3zoBaHMs pUCKa KIMMATa.
il. [TyTtem oreHku coracoBaHus mopTders ¢ [lapmkckoil menpo TeMnepaTypbl COTTIAIICHNUS.
iil. Bocxoasmmm aHanu30M OTAETBHBIX KOMITAHUN B TIOpTQere.
iv. [lyTem npousBoACTBa CTaHIAPTU3UPOBAHHBIX JAHHBIX Ul U3MEPEHUS IPOU3BOAUTEIBLHOCTH.

A s

B.auii

C.s,1imiii

D. g, i1, il 1 1V
7. Komnanusi, KoTopast Ipou3BOIUT OYTUIMPOBAHHYIO BOY M 00s3bIBaeTCS MCIOIB30BaTh 50%
nepepadoTaHHbBIE MJIACTMACCHI, UCTIOIB3YET:

A. Kpyrniblit 1oaxo/ 3KOHOMUKH.

B. Ilogxox npupoaHOro Kanuraia.

C. INonxon cOo0s 1IEMOYKH OCTABOK.

D. Mcnonb3oBaHue, caenanTe, pacnoaoKUTe MOAX0 SKOHOMHKH.
8. To, xoTOpBIE KOMMEHTHPYIOT JaHHBIC, BKJIIOUEHHbIe B 0a3zax AaHHbIX uHTerpanuu ESG,
SBJISIETCS CaMbIM TOUYHBIM?

A. Jlanabie ESG 1omkHbBI OBITh HOJBEPTHYTHI aYAUTY, YTOOBI OBITH A€HCTBUTEIHHBIMHU.

B. Bxoanble nanHbIe yepes 10100HbIE KIacChl aKTUBOB MOCIIE10BATENIbHBI.

C. BbIBO/IbI TaHHBIX OYAYT KOppEIUPOBaTh C JaHHBIMU U3 Apyrux 0a3 naHHsix ESG.

D. Henonnsie ucnonsiyemsie fanHble ESG MOTyT OBITh CYIIIECTBEHHBIMHU.
9. Alex sBisieTcss aHATUTUKOM KOPIIOPATUBHON oOnuranuu HBECTHUIIMOHHOTO MEHEIXMEHTa
TBD u otBercTBeHEeH 3a moprdenb 3a £4 MuuIMapia CEPBUCHBIX OONMUranuii ¢ JUarna3oHOM
KpEeIUTHBIX peTHHTOB U 0ukoB ESG. OH ObuT peanucal COTPyAHNYATh CO BCEMH KOMMYHAIbHBIMU
NpeanpUATHAMH, oOnuranuu Kotopelx TBD neput Ha UX MmiiaHax yMEHbUIMTH BEIOPOCH! YIIIEpOAa.
Hcnone3ys pykoBoactBo PRI ans ob6s3arenscTBa ESG, Alex nomken HauaTh ¢

A. KpynHeiinme akTuBbl ¢ BbIcCOKUMU oukamu ESG.

B. Kpynneiimue akTuBsl ¢ HU3KUMH oukaMu ESG.

C. Camble ManieHbKHE aKTHUBbBI C HU3KUMHU KPEAUTHBIMHU PEUTHUHTaMU.

D. Camble MajnieHbKHE aKTUBBI ¢ BBICOKMMH oukamu ESG.
10. Heckonbko BOMPOCOB CBsI3aHBl CO CIEAYIOIIUMM TEMaTHYECKUM HcclefoBaHueM. Martepuadn,
JaHHBIH B TEMAaTUYECKOM MCCIEIOBAHMM, HE H3MEHMUTCA. JIMMOH SBISETCS  SANOHCKOM
TEJIEKOMMYHHUKAIIMOHHONW KOMIaHMWEH, KOTOpasi HElaBHO MpHOOpena MECTHYI0 KOMIAHMIO, KOTOpas
npou3BoauT cMmapTdonbel, TTN, uTOOB OOBEAMHATHCS BEPTUKAIBHO M MPEJOCTaBUTh KIMEHTaM
Jydliee npeioxkeHne. 3HauuTeNIbHas YacTh CTPATEruy MPHOOpeTeHus KIMEeHTYpbl JInMoHa sBiseTcs
(GOKycOM Ha MOXWIBIX JIOASX, U 3TO XOYEeT MPEJOCTaBUTh MM Tele(OHBbI, KOTOpHIE JIydllle
yIOBIETBOPSIOT UX motpedbHoctu. TTN, B oTimune oT OOJBIIMHCTBA €ro KOJUIET, MPUHAJIeKAT
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3aBOJIBI-U3TOTOBUTENH, KOTOPbIE MOCTABISAIOT YacTH Jjs ero tenedoHoB. 80% Mpou3BOICTBEHHOTO
nepcoHasia TTN sABIAOTCA MOAPsAAYMKAMHU, B TO BpeMs KaK CpeJHUM II0Ka3aTeiab II0 OTpaciv
cocraBisieT 40%. JIBa roga Ha3zang TTN moaBeprcs KamMImaHUM HENPAaBUTEIBCTBEHHON OpraHHU3allu
(NGO), npocsiiieit, 4ToObI OH MPEITI0KUI YCIOBHS TPYyAa MOAPSAYMKOB U OIUIATY, MOJO00HYI0 TOMY
u3 corpyanukoB. TTN, cornacoBannas Ha 601pIUHCTBO 3anpocoB HITO.

Kakas conumanbpHas Mera TeHIEHIIMS, CKOpEe BCETo, 3aTPOHET JoXoAb! JIumona?

A. TTN, ckopee Bcero, MOJIy4uT MPEUMYIIECTBA OT YBEIHMUYEHHOr0 crpoca oT o uIopuHra, Koraa
rio0anu3anus yBelInynBaeTCs.

B. 3atparel yMmeHbLIaTCs, MOCKOJBbKY IPOM3BOJICTBEHHbIE pabounMe MecTa COKpallleHbl Hu3-3a
YBEJIMUEHHOM aBTOMaTU3aL1H.

C. Cornacoanue Ousnec-mozxenu TTN s mpenocTaBieHUs] MHOTUX HOBBIX YCIYT CO3aHUS
J0X0Aa JUIs OJ/ICPKKH O0Jiee CTapoi KIMEHTYPBI, KOTOpasi )KUBET JOJIbIIIE.

D. YBenuueHne counaibHbIX CETEN €CTECTBEHHO IPUBENIET K YBEIMYEHHOM npoaaxe pekinambl TTN.

11. Heckonbko BONPOCOB CBA3aHbI CO CIEAYIOIIMM TEMaTUYECKUM HCClenoBaHueM. Marepuail,
JAHHBII B TEMAaTUYECKOM HCCIIEIOBAHNUU, HE U3BMEHUTCS.
JlumoH sIBisieTCs SIMTOHCKOM TEeNEeKOMMYHHMKAIIMOHHOM KOMIaHMEW, KOTopas HEeZaBHO MpuoOpena
MECTHYIO KOMIaHHI0, KOTopast mpou3BoAuT cMapTdoHbl, TTN, uToOb 00beAUHATHCA BEPTUKAIBHO U
[IPEIOCTaBUTh KJIMEHTaM JIydlllee Npe/IoKEeHUE. 3HAuUTeIbHAasl 4acTh CTPATErHMH NPUOOpETEHMS
KIMeHTyphl JIuMoHa sBisieTcs (OKYCOM Ha TOXWIIBIX JIIOJAX, M 3TO XOYET MPEIOCTaBUTh UM
TenedOHbI, KOTOPBIE JTy4Ille YAOBIETBOPsOT ux nmorpednoctu. TTN, B oTiinyne oT GOJIBIIMHCTBA €ro
KOJIIET, MPUHAJICKAT 3aBOIBI-M3TOTOBUTEIN, KOTOPBIC MTOCTABIISIOT YacTH JJist ero TenedonoB. 80%
pou3BOJACTBEHHOrO nepcoHana TTN sBistoTca noApsiAYMKamMu, B TO BpeMs KaK CpEeIHUN ITOKa3aTellb
no orpaciu cocrasisier 40%. J[Ba roga Hazang TTN moaBeprcss kamMnmaHUM HENPaBUTEIbLCTBEHHOM
opranmzanu (NGO), npocsieif, 4ToO0bl OH MPEASIOKUI YCIOBHs TpyJAa MOAPSAYMKOB U OIUIATY,
nono6Hyto Tomy u3 corpyaHukoB. TTN, cormacoBannas Ha G6onbpmmHCTBO 3ampocoB HITO. Kak Ha
PUCK TPYIOBbIX MpaB JIMMOHa BIUSIOT OCOOEHHOCTH, KOTOpPBIE SIBIISIOTCS OIpPEACIICHHBIMHU IS
KOMITAaHUH ?

A. Ero puck Huxe, yeM cpeIHUM MOoKa3zaTeidb M0 OTPACiH, IOTOMY YTO 0oJjiee HU3KHM MPOIEHT €ro
TPYJOBBIX PECYPCOB SIBIISIETCS MIPSIMBIMU COTPYIHUKAMH.

B. Ero puck noiaHocThIO CHIKEH ITyTeM oOpaiuenus k npodnemam HITO.

C. Puck TpyI0BBIX IIpaB JMMOHA CHUXKEH TEM, YTO Y MOXKHJIBIX JIIOJEH €CTh MEHBIIE ONACEHUN 10
MIOBOJly COLIMAJIBHON KOPIIOPATUBHOM OTBETCTBEHHOCTH KOMIIAHUHU, YEM MOJIOJIO€ TIOKOJIEHHE.

D. He ocymiecTBisis myTeM ayTCOPCHHIA €ro MPOU3BOACTBO, JIMMOH coxpaHseT 00NN KOHTPOJIb
HaJ1 CBOEH 1IeTI0YKOM MOCTaBOK U TAKUM 00Pa30M CBSI3aHHBIMU C TPYJOM PUCKaMHU.

12. HeckoyibKO BOIMPOCOB CBS3aHBI CO CJEAYIOIMIMM TEMAaTHYECKUM HCCleIoBaHHeM. Martepuail,
JaHHBIH B TEMAaTUYECKOM HCCIEIOBAHMU, HE HU3MEHHUTCA. JIMMOH SBISeTCs  SMOHCKON
TEJIEeKOMMYHUKAIIMOHHONW KOMITaHHEHN, KOTopasi HeAaBHO Mpuolpesia MECTHYIO0 KOMIAHHUI0, KOTopas
npou3BouT cMapTdonel, TTN, yTOOB OOBENUHATHCS BEPTUKAIBHO M MPENOCTABUTH KIHUEHTAM
Jydiee rnpeyiokenue. 3HauuTeabHas 4acTh CTpaTeruy NpuoOpeTeHust KIMeHTypbl JInMoHa siBisieTcs
(GoKycoM Ha MOXUIBIX JIIOJAIX, U 3TO XOYeT MPEAOCTaBUTh WM Tese(OHbI, KOTOpbIE JIydlle
yIIOBIETBOPSIOT uX moTpedHoctH. TTN, B oTnuume OT OONBLIIMHCTBA €ro KOJUIET, NMpHHAJIekKaT
3aBO/IbI-U3TOTOBUTEIH, KOTOPBIE MOCTABIAIOT YacTh i ero TesnedoHoB. 80% MpOU3BOJICTBEHHOTO
nepcoHasia TTN sABIAOTCA MOAPSAYMKAMH, B TO BpeMs KaK CpPEJHUM IOKa3aTedab I0 OTpaciv
coctapisier 40%. JIBa roma Hazag TTN moaBeprcst KaMImaHUM HEMPaBUTEILCTBEHHOW OpPTaHHU3aAIldN
(NGO), npocsimieit, 9To0bI OH MPEJJIOKUI YCIOBHUS TPpyAa MOAPSIIIYNKOB U OIUIATY, MTOAOOHYIO TOMY
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n3 corpyaaukoB. TTN, coriacoBanHass Ha OosbmmHCTBO 3ampocoB HIIO. Kak moptdenbHbIit
MEHEJKep MOr Obl HWHTepHpeTupoBaTh ¢uHaHCOBBIe mnocneacTtBuss TTN, cornamaromnierocs
MIPEJIOKUTH MOAPSTUMKAM T€ KE YCIOBUS TpyJa KaKk COTPYIHUKU?

A. I3MeHeHNEe MOXKET yBEJIINYUTh CTOUMOCTb B KOPOTKOM U JJOJTOCPOYHOM, HO MOKET CHU3UTD PUCK
BOJIATHJIBHOCTH 1I€H M3-32 YMEHBIICHHOTO TPYJO0BOTO COOSI.

B. IloreHuumaneHble (UHAHCOBBIE IIOCIEACTBUS HE MOrYT OBbITh OIIEHEHbl 0€3 KOMIIaHHH,
PacKpbIBAOLIEH U3MEHEHUE OKJIAAA MOAPSIYUKOB.

C. 3aTpatTbl U PUCKU OCTAIOTCS TEM XK€ KAK TOJBKO OKJIaJ COTPYIHUKOB, U YCJIOBUS TPYJla BIUSIOT
Ha KOMIIaHMIO.

D. CroumocTs KanuTaia yBellndeHa B pe3yJibTaTe 00eCeueHUsl OOIBIINX MPaB MOAPSIINKAM.
13. Heckonbko BONPOCOB CBsSI3aHBl CO CIEAYIOLIMM TEMaTHYECKUM HcclefoBaHneM. Martepuad,
JaHHBIH B TEMAaTUYECKOM MCCIEIOBAHMM, HE HU3MEHMUTCA. JIMMOH SBISETCS  SNOHCKOM
TEJIEKOMMYHUKAIIMOHHOW KOMIIAHHWEH, KOTOpas HElaBHO MPUOOpErTa MECTHYI0 KOMIAHHIO, KOTOpas
npou3BoauT cMmapTdonbl, TTN, uTOOB OOBEAMHATHCS BEPTUKAIBHO M IPEJOCTaBUTh KIMEHTaM
Jydilee rnpeyiokeHue. 3HauyuTeabHas 4acTh CTPATeruy NpuoOpeTeHusl KIMeHTypbl JIuMoHa siBisiercs
(GoKycOM Ha MOXUIBIX JIIOJAX, U 3TO XOYeT MPEAOCTaBUTh UM Tesle(OHbI, KOTOpbIE JIyyllle
yIoBJIETBOPSIOT uX mnotpedHoctd. TTN, B oTnmune OT OONBLIIMHCTBA €ro KOJUIET, NMpHHAJIekKatr
3aBOJIBI-MU3TOTOBUTEIH, KOTOPBIE MOCTABIAIOT YacTh I ero TesnedoHoB. 80% MpOU3BOICTBEHHOTO
nepcoHasia TTN sABIAOTCA MOAPSAAYMKAMHU, B TO BpeMs KaK CpEJHUM II0Ka3aTeiab II0 OTpaciv
cocraBisier 40%. JIBa roma nHasax TTN nonseprcs HemnpaButenbcTBeHHoOMY (HIIO) xamnanus,
npocsuiasi, YyToObl 3TO MPEAJIOKUIIO YCIOBUS TpyAa MOAPATYMKOB M OIUIATy, MOAOOHYIO TOMY W3
corpynuukoB. TTN, cornacoBanHas Ha 6GonbmHCTBO 3anpocoB HITO. JIuMoH npegaer riacHOCTH Ha
ero Be0-caifTe U B €ro roJ0BOM OTUYETE, YTO OH PETYJISIPHO BBIIOIHSIET ayJUThI UePe3 CBOM OIEepaIiu
i obecnieueHust cooTBeTcTBUS MekayHaponHoit opranuzauuu Tpyaa (ILO) MexayHapoaHsle
Tpynosslie crannaptel. Kakoe u3 cnenyromux aeiictBuit Obuto 6b1 HapymenueM CtaHapToB?

A. 3aHUMaHue MO3MIMU 32 COKH3 IPHU OTPULAHHMM IIpaBa COTPYAHHKOB IIPOBECTH IEPETOBOPHI
WHIUBUAYAJIBHO.

B. O6ecnieuenre paBHOTO BO3HATPAXKACHHUS I PAaBHOTO TPYy/Ia.

C. OTMeHa IeTCKOro Tpy/aa JIaxe P TOM, YTO TO MPOU3BEI0 Obl paboure MecTa.

D. IlyOnukanust HOJUTUKY MPOTUB TUCKPUMHUHALIMM B 3aHSTOCTH WU 3aHSATUU.
14. Hckmrouaronuii or60p UCTOpUUECKU HanboJiee pacpoCTpaHeH B KOTOPBIN U3 TUX PETHOHOB?

A. EBpona.

B. Coenunennsie ltatel.

C. Azus.

D. Kanana.
15. banrnanemickas Muunmatua HMHBecTopa mnpenHazHavyaeTrcs Uid OOpalleHHs KOTOPBIH
coLMabHBIN (hakTop?

A. IlpuHyAMTETBHBINA TPYA.

B. CBo6ona 00beTMHEHUH.

C. 3nopoBbe u 6€30MacHOCTb.

D. IIpoXUTOYHBIM MUHUMYM.
16. Kakoe nonoxxuresnbHoe BAMSHUE TI00aTu3a1isi 5KOHOMUK MOXET UMETh Ha Ou3Hec-Moenu?

A. 3aBHCHMOCTb OT OJJHOM WM IBYX 3((HEKTUBHBIX CTpaH JIsl IOCTABKU OTPACIIU TTI00ATBHO.

B. VBenuuenHoe MexayHapoaHOE IEpEMEIIEHHE TOBAPOB U YCIYTH.

C. YBenuuenHas 3pPeKTUBHOCTD U 00JIee HU3KHE TIEHBI.
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D. OddmopuHT B pazBUBAIONINECS CTPAHBI MOXKET 3aCTaBUTh OTPACIIh HCUE3aTh B PA3BUTOM CTpaHE.
17. Kakas ¢opma pucka He Oyner nmonmxkeHna unrerpauveii ESG B MHBECTULIMOHHBINA MPOLIECC
¢bupmer?

A. PpIHOYHBIN pHUCK.

B. YcroliuuBbiil ypoOBEHb penyTallMOHHBIN PUCK.

C. lHBeCTULIMOHHBIN PHUCK.

D. NHBeCTUIIMOHHBIN YPOBEHBb PEMYyTALIMOHHBIA PUCK.

[Touemy nenaroT OOJNBIIMHCTBO KOJEKCOB KOPIIOPATUBHOTO YIIpaBJIeHUs TPeOyeT ayAUuTOB?
. JAng rapanTuu B PUHAHCOBOI OTYETHOCTH KOMIITAHUU HET HUKAKOTO MOIIIEHHUYECTBA.

_
*

. IlpenocTaBnsaTh MOAPOOHBIN CIIUCOK OyXTadTepCKUX aHOMAIIMH aKIIMOHEPaM.
. IlpenocTaBnsaTh HE3aBUCUMBIN 0030p (PMHAHCOB, OJTOTOBJICHHBIX YIIPABICHUEM.
. [IpoBepuTh PUHAHCHI BCEX JOYCPHUX KOMITAHUA KOMITAHUH.
Kakoe nMms gaHo oTka3zy KOMIIaHUU YIIPaBJISITh PUCKOM, KOTOPBIN ypaBsiisieM?
. Paznoxxenue ynpasineHus.
. IloBep>KEHHOCTH YIIpaBJICHUS.
. YIIpaBI€HYECKUI PUCK.
. Pa3peIB ympaBieHusl.
2 Kakoii u3 atux nocrasumukos yciayr ESG He npousBoaut komnanuto pedtunru ESG?
. Hacrosmmii mmuoH Bo3aeiCTBUS.
. Inrate.
. Thomson Reuters.

. MSCL

g m> " onw>»> Ponw>

Tema 3. UHauKaTOpbl 0TBETCTBEHHBIX (DMHAHCOB U NHBECTHUPOBAHMS
1. Kakasg mpakTuka KOPIOpaTUBHOI'O YIPaBJIEHUS JOJKHA OBITh BKJIIOUYEHA B IPOLECC JUIS
JUPEKTOPOB KOMIAHUU, KOTopasi OyJIeT c/ieflaHa OTBETCTBEHHOH Mepe]l aKIoHepaMu?

A. ABTOMaTHYecKas IpOJIOHTalMsI KpeauTa (UHAHCOBBIX ayJUTOPCKUX YCIIYT KaKbli TOI.

B. HesaunrepecoBaHHble YJI€HBI COBETa JUPEKTOPOB, CJlIE€JIaHHbIE OTBETCTBEHHBIMH IE€pea
WCIIOJIHUTEJIbHBIMU IUPEKTOPAMHU.

C. 0O630p cueroB Coseta Ha Exxeronnom o6mem coOpannu (AGM).

D. VcraHoBieHHE WCIOIHUTEIBHOIO BO3HArpaXkI€HUs B COOTBETCTBHUM C OTPACIEBBIMU
CTaH/IapTaMH.
2. Kakas u3 atux npo6iem ESG, BKIIOUEHHBIX B KapTy CYIIECTBEHHOCTH, Obl1a OBl JIydIlle BCETO
onucaHa kak ColanbHbIid BOIIPOC?

A. YmpaBneHue pecypcamu.

B. JlenmoBas 3Tuka u KyJiabTypa.

C. UcnonHuTenbHOE BO3HATPAXKICHUE.

D. 3nopoBbe u 6€30MacHOCTb.
3. Ouku u3 KapThl nokasareneit paxkropa ESG Bcerna Oynyt:

A. CKOppeKTHpOBaHHBIN IPAKTUKAMH MEPE UCIIOJIB30BAHUEM.

B. OnpeneneHublil THBECTULIMOHHBIM aHAIIUTHUKOM.

C. U3MmepeHHBbIN MEXly HOJIEM U JECSTh.

D. KonndecTBeHHBIN, a HE KAYECTBSHHBIH.
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4. [Ipogomxaroniyrocs CUTyaluio Il KOMIIAHUH, KOTOpasi UMEET OTpUIaTeNbHbIE TOCIIEeICTBUS
ESG, Ha3pIBamoT a:

A. XpoHuueckuil ciyyai.

B. Cnyuaii npotuBopeuus.

C. Tekymuii cayuai.

D. Karactpoduyeckuii ciaydai.

5. VY4uThiBasi, 4TO aHAJIIMTUK B COCTOSIHUM CYIUTh CYIIECTBEHHOCTh (daktopa ESG, koTopslii u3
CJIETYIOILEro BepeH?

A. Torga OyeT BO3MOXKHO OLICHHTh YPOBEHB Bo3JelcTBHs akTopa ESG.

B. [lpyrue aHanuTHUKH U3 TEX K€ JAHHBIX CENAIOT TO K€ CYXkICHUE CYLIECTBEHHOCTH.

C. Bzaumogeiicteue gakropa ESG ¢ (hrHaHCOBBIMU TTOKA3aTEISIMK BCE €IIle Oy1eT COMHUTENBHO.

D. KynbTypHble (hakTopsl Bpsiz i OyAyT UTPaTh POJIb B CBOEM CYXKIACHUU O CYIIECTBEHHOCTH.

6. Natasha 3aBepmmna 0630p kpynHoii Haxoaseics B Benukooputanuu HeTSIHOM KOMIAHHH U
Ha3HayaeT eMy ynyuiienue cueT ESG, moTomMy 4To oHa BrieyaTiieHa [araMu, KOTOpbIe 3TO JAeNaeT JIs
coomoaenust Ilapmwxkckoro cornamenus. Tem He MeHee, OHa OOECHOKOEHA JIOJTOCPOYHOM
MEPCIIEKTUBOM OTpaciy U MOTEHIUAIOM JUIsl IEPEIJICTeHHBIX aKTUBOB U YBETUYEHHON CTOMMOCTH
kanutaina. Kakoe neiicrsue Natasha nomkHa oTpa3uTh B CBOEH OIICHKE KOMITAHUU?

A. CkoppektupyiiTe ee MoJenb JUCKOHTUPOBAHHOIO MOTOKa JeHexHbiX cpeacts (DCF) s
OTpakKeHHsI 00JIee BEICOKOW CTOMMOCTH KaIHTala.

B. Ckoppekrtupyiite ee MOZENb IUCKOHTUPOBAHHOrO NoToKa JeHexHbIX cpeacts (DCF) B Oonee
MO3JHUX rofax JJisd OTpaXeHUs, NUIIyT offs 115 meperieTeHHbIX aKTHBOB.

C. Hu onuH, 1ieHa Ha He(QTh SBISETCS €IUHCTBEHHOW pealbHON MEPEMEHHOW, KOTOpas HMEET
3HAauYCHUE.

D. CkoppektupyiiTe ee Mojeidb TUCKOHTUPOBAHHOTO MOTOKa JeHeKHbIX cpenactB (DCF), 4toOsl

OTpa3uTh 00Jiee BEICOKYIO CTOMMOCTh KaluTalia u HanucaTh offs 1 mepensieTeHHbIX akTUBOB B OoJiee
MO3JHUX rofax.
7. Menemkep Mo KpeAUTHOMY MOPT(HEN0 paccMaTpUBaeT MHOKYIKY TYpelKoil TenepoHHOH
KOMIIAaHUM, KOTOpPOM OH BEpUT, MMEET CHIbHYIO KpPEIUTOCIOCOOHOCTh, KaK OTPaK€HO B
€IMHCTBEHHBIX-A KPEJIUTHBIX PEUTHHraX, HA3HAYEHHBIX IBYMS] ar€HTCTBAMU KPEIAUTHBIX PEUTUHIOB.
OnHOBpEMEHHO, KOMaH/Aa pPa3BUBAIOIIMXCS PHIHKOB TECHO KOHTPOJHUPYET PE3YyJbTaThl BHIOOPOB B
Typuuu, KoTopasi mpuBenaa K U3MEHYMBOCTU pbIHKa obOnuranuid. [louemy moptdenbHblii MeHeTKep
perw1 661 He KyIUTh 00NIUranuu TeaeOHHON KOMITaHUU?

A. Bricoknii Cuet Ynpasnenus k Typuuu.

B. Huskuit Cuer YpaBineHus K yIpaBIeHUIO TeIeQOHHONW KOMITaHUEH.

C. Huzkuii cuet Ynpasnenus k Typuuu.

D. Bricokuii Cuer YnpaBieHus K YIIPaBJICHUIO TeIeQOHHON KOMITAaHUEH.

8. Uro mpeuMyliecTBa HCHOJIb30BaHUS HAHOCAT HAa KapTy METOJbl NpPU CPaBHEHUH JABYX
noprdeneit s pucka ESG?

A. OGa nopr¢ens MOXKHO MOKa3aTh Ha TOMH e KapTe.

B. YBenuuennoe packpsitue ESG nenaer otoopaxenue 0osee eJMHBIM.

C. AcmiekT CyIecTBEeHHOCTH OTOOpaKeHUs CTaHAaPTU3HUPOBAH.

D. Omnpenenennsie snementsl E, S, 1 G MOryT ObITh CpaBHEHBI Uepe3 CEKTOpa.
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9. AHaQJIUTHUK, OIEHUBAIOIIMA KOMIAHUIO MPOTHUB €€ KOJUJIET, JOJDKEH CIeIaTh KOTOPBIA M3
CIICAYIONIMX KOPPEKTUPOBOK OTHOWICHHA IIeHbl K poxony (P/E) mmsa wuHTErpanuu CHIBHBIX
ocobennocteit ESG?

A. JIo6aBbTE NPEMUIO IPOTUB €€ KOJUIET.

B. JloGaBbTe CKUIKY MPOTHB €€ KOJIIET.

C. He BHecHuTE KOPPEKTHUPOBKY IIPOTHUB €€ KOJLJIET.

D. JloGaBbTE MM CKUJKY WU TTPEMHUIO.
10. KakoBsl Tpu yactu [Ipunnuna tpuenuHcTBa’?

A. DKOJIOTMYECKHi1, COLIMAIbHBIN U yIIPaBJICHUE.

B. ConmanbHblii, 5KOTOTHYECKUH 1 (PUHAHCOBBIH.

C. Dkosorn4eckui, ynpasjieHrue 1 (puHaHCOBBIH.

D. CounanbHslii, pMHAHCOBBIN U yIIpaBICHHE.
11. Kakoe 3 cCHEIyIONIIEro Jy4YIIEro OINUCHIBAET, KaK BHEIIHHE A(PQPEKTHl OJHON BBICOKO
3arpsi3HAIONIEH KOMIAHUM MOTYT 3aTPOHYTh MIMPOKO TUBEPCU(DHUIIMPOBAHHBIA WHBECTUIIMOHHBIN
noptdens?

A. Bo3BpaThel KOMIIAaHUU M0 3arPS3HEHUIO BCerja OyAyT HUXKE M YMEHBIIAT MOJHYIO JOXOJHOCTb
noptdes.

B. IlpuObuibHOCTE APYTrUX NOPTQETHHBIX WHBECTUIUH MOXXET OBITh TOHW)KEHA BHEITHHUMHU
s (hekTamMu KOMITAaHUH TI0 3arPS3HEHHUIO.

C. Bo3Bparbl KOMIIaHUU [0 3arpsi3HEHUIO BCeraa OyAyT BbIIIE M yBEJIMYAT HOJHYIO JOXOIHOCTh
noprdens.

D. [IpuObUIbHOCTH KOMITAHUU 110 3aTPSA3HEHUI0 MOKET OBITh MOHMKEHA, HO ee BHeIHue d(h(exTs
yBEJIUYAT MOJHYIO JOXOIHOCTH MOpT(es.
12. Jane siBnsieTCA MHBECTULIMOHHBIM AHAJIMTUKOM TP YTipaBiieHUuU akTuBaMu A VX 1 OKpbIBAET
KPYITHYIO OOIECTBEHHYIO HEPTSIHYIO KOMIIAHUIO, HAa KOTOPYIO OHA JIOJKHA HA3HAUUTh SKOJIOTMUECKHUH
cueT. Kommanus 3asBisier, 4yTo oOpaiaercs K BIOpocaM yriepoja, HO OTKa3bIBaeTCsl PacKpbIBaTh
TOYHO, YTO UMEET pa3Mephl, oHa OepeT. Jlorudyeckuii cueayrommii mar ajs Jane Ob11 ObI:

A. IlocMoTpuTe Ha PUHAHCOBYIO OTYETHOCTh KOMIIAHUM U MOTBITANTECH CAENATh BBIBOIBI.

B. Pexomennyiite, uro0bt AVX npojanu akiiii KOMIIaHUH.

C. Ilpemnoxute, urodsl AVX mnpucoemunwinck k QPopymy HMHBectopa u ucHoiab30Bau
KOJIJIEKTUBHOE JIeHiCTBHE, UTOOBI MPU3BAaTh KOMIIAHUIO YIy4IlIaTh CBOE PacKphITHE.

D. BepbTe Ha c10BO M Ha3HAYBTE BBICOKUI IKOJIOTMYECKHUM CUET.
13. dusnueckue Bo3AeHCTBHS H3MEHEHUS KIIUMaTa, CKopee BCero, 0y 1yT HASHTU(DUIIUPOBAHbI KaK
kio4eBoit Boaurenb ESG 1t koTopsiit popMa HHCTUTYLIMOHATIBHOTO HHBECTOpa?

A. AKTUBHO yIpaBiisieMblil FHBECTULIMOHHBIN (OHI.

B. Komnanus o cTpaxoBaHUIO XKU3HH.

C. IlencuoHHbI QOHS.

D. KoMmanusi mo UMyIIECTBEHHOMY M OOIIEMY CTPaXxOBaHHIO.
14. KoTopglif s1ydiie BCEro OnuchIBaeT yIpaBJIe€HUE aKTUBOB, [0 KOTOPBIM KTO-TO JAEUCTBYET Kak
OTEeKyH?

A. Ilponecc BMemarenbcTBa Ui TNPEAOTBpAILEHUS YXYIUIEHHUs] JOJITOBPEMEHHOM ILIEHHOCTH
aKTHUBOB.

B. BriBepka akTHBOB C 3alHCSIMH, CO3JJaHHBIMU CTOPOHHUMHU JIEP)KATEISIMU aKTHBOB.

C. ITomemenne BMecTO (U3UIECKON MEPhI T (PU3NUECKOMN 3aIUThl AKTUBOB OT XUILICHUS.

D. MuBecTop, akTUBHO YYaCTBYIOIIUN Ha €KEr0JHOM 00111eM COOpaHuu.
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15. C xakoil W3 CIEAYIOIHMX MPoOJIeM ayIuTOpbl MOTYT CTOJKHYTHCS B TPEAOTBpAIICHUU
MOILIEHHUYECTBA HA CUE€TaX KOMITaHUU?
1. AyIUTOpBI MOTYT OBITH BBE/ICHBI B 3a0Ty>KICHUE YIIPABICHUEM.
ii. AyIuTOpBl MOJAraloTcsi 0 OONBIIONW CTENEHW HAa TOYHOCTh CHCTEMBbl BHYTPEHHETO ydeTa
KOMITaHUH.
1il. AyauThI OCHOBaHBI Ha 00pa3Iiiax, U HE BCE NMOKA3aTEIM PACCMOTPEHBI.
v. Tonpko cermeHTh OM3HECa KOMITAHUU, KOTOPBIE CUUTAIOT CYIIECTBEHHBIMU, PACCMOTPEHBI.

A. il miil.

B.iiiuiv.

C. 1, ii 1 1ii.

D. g, 1i, 111 u 1v.
16. Koppensus mexny nonoxxutensHbiMu pakropamu ESG u prHaHCOBBIMU MOKa3aTeIsIMU, KaK
OOBIYHO HAOIOAIOT:

A. OTpunaTeabHbIH.

B. biu3sko x Hoto.

C. IlonoxuTenbHbIi.

D. Ouenb nepeMeHHBbIN.
17. [Tox dumynmapHoii 00s13aHHOCTHIO TIeHCHOHHBIX (oHIOB B CIIIA 3akoH 0 HEHHBIX Oymarax
neHCHOHHOTO oxo/a 3austoct (ERISA) oxxugaer 4o neHCHOHHBIE (OH/IBI:

A. CorpyaHuyaiite ¢ KOMIAHUSIMHU U TOJIOCOBAHNEM Ha OOIIMX COOpaHMSX.

B. Corpynunuaiite ¢ KOMIaHUSIMH, HO HE TOJOCYWTE Ha OOIIUX COOpPAHUSX.

C. [1accuBHBIE UHBECTOPHI B KOMITAHUAX M FOJIOCYIOT TOJIBKO MO CYIIECTBEHHBIM MpoOieMam.

D. ITaccuBHBIE HTHBECTOPHI U HE TOJIOCYIOT HA OOIIUX COOPaHUSX.
18. Kakoe u3 cnenyroiiero He sIBISETCSI MEPOM IO POCTY, KOTOPast MOKET MCIOJIb30BAThCS Yepe3
BCE KJIaCChl aKTUBOB?

A. OdununansHo 106aBIIsAs KOMIIAHUIO K CIIMCKY UCKITIOYEHHUS.

B. T'osiocoBanue 1o 10BEpEHHOCTH Ha 00IIEM COOpaHuH.

C. Coznanue myOIMYHOrO 3asiBICHUS NIepe]l OOIIMM COOpaHuEM.

D. Ilouck yny4nieHuil yrpasieHUs yepe3 IOpUINIECKIE METOIBI.
19. Sharon sBasercst JIUpeKTOpOM 1O HWHBECTUIMSAM MIpA KyOOMETpOB, H3bICKAaHHBIM
MEHEeJ[KEPOM I10 YIPABICHUIO aKTUBAaMH, KOTOPBIH, IIPEX /1€ BCET0, MHBECTUPYET B OPUTAHCKUE aKLIUH.
Muipz kyOOMeTpOB UMEET MaJIeHbKYI0 100 B Meua-koMmnanuu RTC, kotopas He Obla 3¢ hekTnBHA
B YAAQJIEHUU CBA3AHHOI'O C TEPPOPU3MOM KOHTEHTA, PACIPOCTPAHEHHOTO HA €r0 CalTe COLMAIBHON
cetu. Tak kak pecypchl MIpJ KyOOMETpOB orpaHudensl, Sharon pemaeTr npucoeAMHUTHCS K Popymy
NHBecTopa, KOTOPBIN MO3BOJIAT EH:

A. U36eraiite mpsimoro B3aumoseicteusi ¢ RTC.

B. Briroma ot xoHcynpTaTuBHBIX Ci1y)K0 @opyma MuBecTopa.

C. IIpuBiekuTe BHUMaHNE NHBECTOPA K CBA3aHHOMY € Teppopu3mMoM KoHTeHTy RTC.

D. Haunnte coBMecTHOE pelieHne A noaydenus kontposst Hag RTC.
20. Kpynnas amepukaHckas TabayHas KOMIIAHHMSI CONPOTHBIISIACH IOMBITKAM O00s3aTeNbCTBA
¢dbopyma nHBECTOpA /IS BIUSHUS Ha HETO, YTOOBI MPU3BATh Jt01ei OpocaTh KypuTh. DopyM HHBECTOPA
Teneph MOMECTUJI MO3ULIMIO B MIPEACTOSIIYIO IIPOrPaMMy €KEeToTHOr0 O0IIEero COOpaHusl, MPEI0KIB
HOBYIO KOMIIAaHUIO YWICHOB INpaBieHus. Tekylee mpaBjieHue pacCMOTPENO CBOKO MO3ULIMIO U PEIaeT
ero:
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A. Moxet uckatb ynpasieHue or Komuccuu no nieHasiM 6ymaram u oupsxam (SEC) s ynanenus
MO3UIIMU U3 TIPOTPAMMBI.

B. JloikeH 0CTaBUTH IO3UIIMIO HA IIPOrpaMMe.

C. lomxen oO0Hapo10BaTh IPOTrpaMMy Iepe]] BCTpeyei.

D. JomxeH yiTH B OTCTABKY Mepe]] €KeroqHbIM OO0IIMM COOpaHueEM.

Tema 4. OTBeTCTBeHHbIE (PUHAHCHI 1 HHBECTHPOBAHUE B PA3JIHYHBIX CEKTOPAX IKOHOMMKH
1. HNucturyt CFA u Benukoopuranus CFA onpenensroT unterpanuio ESG kak:

A. SBHOoe cucrtemaruueckoe BKIrOUeHHEe (akTopoB ESG B HMHBECTULIHMOHHOM aHalIM3e H
MHBECTULMOHHBIX PELIECHUSX.

B. Hckmrouenue meHHbIX Oymar oT mopTdenell KIMeHTa, KOTOpbIe MaJaloT HUXKE yKa3aHHBIX
MUHUMAaJIbHBIX CTaHAAPTOB.

C. Ycranosnenue npuoputetoB (paxkropoB ESG nepen Bcemu Apyrumu cOOOpaKEHUSIMU KIIMEHTa BO
BpEMs MHBECTULIMOHHOTO ITpoLiecca.

D. Tpe6oanue 1t oOpamenus k pakropam ESG Ha Bcex cTainsx HHBECTHUIIMOHHOTO MpoLecca.
2. To, xoropeie mnpubmmxarorcs K wuHBecTHpoBaHHO ESG, mnortpe6oBasio Okl  camoro
MHTEHCUBHOTO HUCIIOJIb30BAHUS PECYPCOB MHBECTULIMOHHBIM MEHEIKEPOM?

A. OtpunarenbHblii 0TOOP.

B. AxTuBHOE BiazcHHE.

C. Jlyumuii B cBOeM KJiacce.

D. TemaTtnueckoe HHBECTUPOBAHUE.
3. IToptdens ESG B rocynapcTBEHHBIX OOJMUranusx, cKopee Bcero, OyleT CTHUMYJHPOBATh
pacnpezeieHue K:

A. Bricokast JOXOJJHOCTb, 00JIMraliii BEICOKOH BOJIATHIIBHOCTH.

B. Bricokasi 10X0THOCTb, OOJIUTaly ¢ HU3KOW BOJATUIILHOCTBIO.

C. Huskas 10X01HOCTh, OOJIUTallK BHICOKOM BOJIATHIIBHOCTH.

D. Hu3kasg 1oXogHOCTh, OOJHUTallMi C HU3KOM BOJATHIBHOCTLIO.
4. Caroline ympasnsier noptdeneM, KOTOpbId (QUIBTPYET LIEHHblE OyMaru ¢ HU3KUMU OYKaMU
ESG ot sTanonHoro nnaekca. OHa Tor/a NoBTOPHO B3BELIMBAET MOPTQENb C OCTAIOIIUMUCS LIEHHBIMU
OyMaramMu COTJIaCHO UX PBIHOYHOM KanmuTaiuzauuu. [y ucnpaBieHUs] OIIMOKM OTCJIEKHUBAHUS OHA
yIpaBJsgeT NporpaMMoi ontumMuzauu noprdens. OmmuboyHbIN BOIPOC OTCIASKUBAHUS OB peieH?

A. Her, ona nomkHa npuMeHUTh cHiIbHBIN HakiloH ESG k nmoprdento.

B. la, HO mopTdens gBnseTcs Tenepb Ipy3HbIMU LIEHHBIMM OyMaramu, KOTOpble KOPPEIUPYIOT €
OIyIIEHHBIMU LIEHHBIMU OyMaramu.

C. [a, ynanenue HeOOJIbIION YaCTH LEHHBIX OyMar OoT OLEHKHM HE MOBJHUSET HA OTHOCUTENBbHYIO
paboTy B KOHEUHOM CUETE.

D. Jla, aTa cTparerust 0ObIYHO ONepekaeT CBOIO OLIEHKY, KOIJa UCKJIIOYEHHbIE LIeHHble Oymaru
OTCTalOT.
5. Chang Ying ympaBisger mnoptdenemM cOOCTBEHHOrO KamuTaja C IIOMOIIBIO METOJIOB
unrerpauun ESG, xoropeiii cMotput Ha E, S, u G HesaBucumo. s COKpalleHHs HUKHETO
XBOCTOBOTO pHUCKa HOPTQens HMpU COXpPaHEHHUH caMoW OOJbIION NpHEeMIeMON A MHBECTUIUM
BCEJICHHOM, BO3MOXKHOM, OHa MOTJIa H30€XKaTh:

A. Bce xomnanuu ¢ HU3kuMu oukami E.

B. Bce komnanuu ¢ Hu3kumu oukamu G.

C. Komnanuu ¢ BO31eHiCTBHEM YTrOJIbHBIX ONEPALUNA TOKOJIECHUSI.
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D. Kommnaauw, cuet G KOTOPBIX OTpakaeT HeJOCTATOYHBIN (PMHAHCOBBIN KOHTPOJIb.
6. 3enenple oOnMMUranuoHHbIe (OHIABI OBUTM OBl JydIlle BCEro OMHMCAaHBl Kak KOTOPHIA (opma
MHBECTUPOBAHUA?
A. Uckitouaroriee ”HBECTUPOBAHHUE.
B. AKTHBHOE UHBECTHUPOBAHUE BIIAJICHMUSL.
C. Jlyuiiee B cBOeM KJlacce HHBECTHPOBAHUE.
D. TemaTnueckoe MHBECTUPOBAHUE.
7. KTo u3 cnenyromux nocraBmukoB uHaekca ESG KOHKpeTHO paccMaTpHuBaeT yIipaBiieHUE?
A. Bloomberg.
B. FTSE Russell.
C. MSCL
D. Thomson Reuters.
8. Kakoit u3 3tux pakropoB Oyner Oosblne Ui HHBECTOPA, KOTOPBIA MACCUBHO MOABEPTaeTCs
unaekcy ESG, uem /u1g nHBECTOpa C AKTUBHO YIPABISIEMbIMA UHBECTULIUSAMU ?
A. lHBECTHIIMOHHBIE U3/IEPKKH U PACXO/BbI.
B. Cno>xxHOCTh HHBECTUIIMOHHBIX CTPATETHIA.
C. O6beM onepalmoHHbBIX pelIeHni TpedyeTcs.
D. Puck HenpaBuiIbHO BKIIOYEHHBIX 3JIEMEHTOB UHIECKCA.
9. KakoBa nomkHa OBITh TIepBasi CTaus IpoIiecca yrpaBieHus HopTQeneM, KOTOPBINA HCIOIb3yeT
unterpanuto ESG?
A. Cornacyiite 3HaueHue Bcex ycinoBuil ESG, 00CyX/I€HHBIX ¢ KIIMEHTaMH.
B. Onpenenure no6ble BHeHUE TpeOoBaHus uccienosanus ESG.
C. Pa3zpaboraiiTe OT4eT HUHBECTUIIMOHHOM MOJIUTUKH.
D. IIpeanpumure moboe BHyTpeHHEe TpeOyemoe uccienopanue ESG.
10. Kakoii u3 cienyronmx HHAEKCOB MPEI0CTaBIII Obl OLIEHKY HHBECTOPY B HEABMKUMOCTh ESG?
A. FTSE4Good.
B. MSCI ESG.
C. GRESB.
D. S&P ESG.
11. Kakoil u3 crmenyroniux THIOB MHBECTULMOHHBIX MEHEIDKEPOB, CKOPEE BCETO, IPEIOCTABUT
aKTUBHOE YIIpaBJICHUE UHBECTOpam?
A. VIHaekc, OTCaeKUBaIOINKA HHBECTUIIMOHHBIX MEHEKEPOB COOCTBEHHOTO KaluTania.
B. Iupoxwuii nHAEeKCc 00IMUranuu, OTCIEKUBAIOLINN HHBECTULIMOHHBIX MEHEIKEPOB.
C. JInvHHBIE HHBECTUIIMOHHBIE MEHEDKEPHI KOPIOPATUBHONW 00IUraliuy MpO10JIKUTEIbHOCTH.
D. ®ynnameHnTanbHble aKTHBHBIE HHBECTULIMOHHBIE MEHEKEPbl COOCTBEHHOI'O KaluTaia.
12. Kakas ¢popma noptdesns nmeer camoe akTUBHOE YIIPaBJIEHUE HHBECTUIIMOHHON (hrupMoii?
A. JluBepcuuupoBaHHbIM COOCTBEHHBIN KanuTall.
B. ®yHnameHTanbHbIN COOCTBEHHBIN KamUTall.
C. CyBepeHHas 00muranmsi.
D. OtcnexuBanue nHIEKCA.
13.  Kakoe u3 cnenytomiero 66110 Obl yKa3aHO B MHBECTUIIMOHHOM MaHaTe ESG?
A. BbIO0OpBI aKIuid.
B. Bo3BpaTsl, 0 KOTOPBIX COOOIIATOT.
C. HBeCTUIIMOHHbIE BEpPOBaHMUSI.
D. HckiroueHHbIE KOMITAaHHH.
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14. Kakoe w3 crienmyromero mNpaBUIBHO OTHOCHTEIBHO TOJIOCOBAHUS HWHBECTHULIMOHHBIMU
MeHemxepamu ESG?

A. T'oslocoBaHME NIPENCTABISAET AEATEIBHOCTD YIIPABJICHUS.

B. l'onocoBanue 3ppeKTUBHOCTH OTUUTHIBACTCS HHBECTOPAM.

C. I'onocoBaHue 110 TOBEPEHHOCTH HE PACIIPOCTPAHEHO B PA3BUTHIX PHIHKAX.

D. VHBeCTHMLIMOHHBI MEHEIKEp, TOJOCYIOIIUH 3a 3aluCH, JOJDKEH ObITh COXpaHEH
KOH(UICHIHATBHBIM.
15. Kakoit 3 crnenyromux ¢akropoB ESG, ckopee Bcero, ynydmuT 3¢HEKTHUBHOCTb PaOOTHI
KOMITaHUU?

A. TIpo3pauHoe HaIOTr000JI0KEHHE.

B. IIpoynoe ynpaBieHue pUCKaMU.

C. Yy4dmeHnHoe pa3HooOpasue.

D. Ilinockast opranuzaimoHHas CTpyKTypa.
16. HHBecTUIIMOHHBIE MTPEITIOKEHHUS BO3ICHCTBUS MAJIOTO U CPEAHET0 pa3Mepa oObIuHO Haubosee
MOAXOJIAT AJIS:

A. BpICOKHe YacTHBIE JTUIa COOCTBEHHOTO KaluTania.

B. KpynHble HHCTUTYIIHOHATBHBIE MEHEKEPHI 110 YIIPABICHUIO AKTUBAMHU.

C. Ilencnonnbie (HOHIIBI.

D. Po3aununbie ”HBECTUIIMOHHBIE (DOH/IBI.
17. [Monnepxxka ILlenTpanpHOro ©OaHka craHmaproB ToproBoro (UHAHCHPOBAaHUS U
KopriopaTiBHOT0 6aHKOBCKOT'O 0OCITY>KUBAaHUS MpeTHA3HAYACTCS Il UMEHUS 9TO d(hHexT?

A. TlpuzoBute 0aHKM M CTPaxoBble KOMIIAHUU JIUIIATh OT KOMIIAHWNA C BBICOKOYTJIEPOJUCTOM
SMUCCHUEH.

B. VYBenuubTe moaxojpl, MpOsBICHHbIE OaHKAMH M CTPaXOBBIMH KOMITAHHUSMU K YIPABICHUIO
(UHAHCOBBIMU PUCKAMH OT U3MEHEHMs KIIMMaTa.

C. Jlepxute MHQIISALMIO B 1IEJICBOM JHMaNa3oHe.

D. Ilognepxure KOMMYECTBEHHOE CMSTYEHUE.
18. OT4eTHOCTH O MPUIIUCHIBAHUN BO3BPATOB, ClIeyIomuX U3 uurerpaunu ESG, BepostHo, Oyner
CaMO#1 TOYHOM KOTa:

A. MHuoxecTBO MeTO10B otieHKku ESG ucmnomns3yercsi.

B. Menemkep MO ymnpaBlEHUIO aKTUBaMH cooOmIaeT o0 omepauusx yrpaBieHHs MOAPOOHBIM
CIIOCOOOM.

C. ESG noaHOCTBIO HHTETPUPOBAH B MHBECTUIIMOHHBIN ITPOLIECC.

D. DddexT ynaneHus oJHOro ceKTopa oT HopTdess u3mepsiercs.
19. Mario 6exut, ESG Bblurpan noprdens, KOTOpblii uMeeT cueT E Hike, 4yeM ero oleHka.
UTto MOXET, OH MOXET OXHUAaTh, YTO KJIMEHT c(oKycupyercs Oojpllle Ha MPU PACCMOTPEHUU
ucnonHeHus ponma?

A. Distractor B OIleHKE ¢ HU3KUMHU OouKamiu E.

B. Distractor B moptdene ¢ Hu3kuMu oukami E.

C. OnepexeHue KOMIIAHUN B OLIEHKE C BBICOKUMH O4Kamu E.

D. Onepexenne komnanuii B moprgesne ¢ BHICOKUMHU oukami E.

20. To, uro myumum croco6om siBnsiercsi CoBeT KOMITAHUHU, MOXKET MPEIOTBPATUTH YPE3MEPHOE
WCIIOJIHUTENIBHOE  BO3HArpaXkKJACHUE M COXPAaHUTb PYKOBOJWTEIEH OTBETCTBEHHBIMU IEPEN
aKImoHepaMu?
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A. Cornacyiite 3apIuiaTy pyKOBOSIINX PAOOTHUKOB OTPACIICBBIM CTaHIAPTaM.

B. U3beraiite Bo3HArpaXACHHsI, KOTOPOE HAJENSET 3a IEPUO HECKOIBKUX JIET.

C. Omnara cBs3u komnanuu KimoueBbie mokaszarenu 3pGeKTHBHOCTH.

D. I'osiocoBanue 3a peryJisipHble yBEIUUYEHUS 3apILIaThl PYKOBOASIINX pAOOTHUKOB.

IIpumep pelieHHBIX TECTOB
o nucuuiuiiae «OTBETCTBEHHbIE (PMHAHCHI 1 MHBECTUPOBAHUE)»
OTBeThI HA TECTOBBIC 3a/1aHMs U3 pa3jena KoMIuIeKT TeCTOB (TeCTOBBIX 3aaHMi)

1 A |11 D |1 A |11 D |1 c |11 B |1 A |11 D
2 D |12 A |2 D |12 A |2 D |12 C |2 B |12 B
3 D |13 D |3 D |13 A |3 D |13 D |3 D |13 C
4 A |14 c |4 D |14 A |4 B |14 A | 4 B | 14 A
5 D |15 D |5 c |15 C |5 c |15 D |5 D |15 C
6 B |16 A |6 Cc |16 C |6 D |16 C |6 D |16 A
7 A |17 c |7 A |17 A |7 c |17 A |7 D |17 B
8 c |18 D |8 D |18 Cc |8 D |18 B |8 D |18 D
9 c |19 A |9 B |19 D |9 A |19 cC |9 c |19 B
10 A |20 D |10 c |20 A |10 B |20 A |10 Cc |20 C

Kpurtepuu onenku:

«OTJIMYHO» - BBICTABIIsIETCS OOydYarolleMycs, €Cli, BEPHO JaHbl OTBETHI, HE MeHee 4eM OT 85%
BOIIPOCOB;

«XOPOLIO0» - BBICTABJISIETCS 00yYaroIeMycs, €ClIi BEpHO AaHbl 0TBeTHI 0T 70% 10 85% BOnpoCoB;
«YAOBJIETBOPHUTEJIbHO» - BBHICTABIIIECTCA 00yUaronieMycs, eciii BEpHO AaHbl oTBETHI 0T 50% 10 69%
BOIIPOCOB;

«HEY/I0BJIETBOPUTEIbHO) - BBICTABIISIETCS 00YJaIOMIEMYCsl, €CITH BEPHO JaHBI OTBETH MEHEE YeM Ha
50% Bompocos

PacueTHo-aHAJIUTHYECKHE 3aaHNUA
Nuaukaropsl goctukenns: IK-1.3; IMK-2.1; ITK-2.6.

Tema 2. UncTpyMeHTaApHi OTBETCTBEHHbIX (PMHAHCOB U HHBECTHPOBAHUA

3anaua 1. [Ipoekt A nmeeT kanurtanbHble BIoxeHus B 65000 py0., a o’kuaeMble UUCTHIE IEHEKHBIE
noctymieHus coctapisitoT 15000 py6. B roa B TeueHue 8§ Jier.

a) Kaxoii nepnoJ; 0KynaeMocTy 3TOro npoeKra?

0) AnbTepHaTHBHAs 10XOAHOCTH paBHA 14%. KakoBa uncrasi npuBeeHHAsE CTOUMOCTh?

B) BHyTpeHHss HOpMa 10X0qHOCTH?

r) Uanexc noxomuoctu?

Tema 3. UHAUKATOPBI OTBETCTBEHHBIX (PUHAHCOB M HHBECTHPOBAHMS
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3anaua 2. KoMnanus 10mkHa BBIOpaTh OJHY U3 IBYX MAlIMH, KOTOPbIE BBIMOIHSAIOT OJHH U T€ XKe
OTepaLliy, HO UMEIOT Pa3IMYHBIN CPOK CIykKObI. 3aTpaThl HA MPUOOPETECHHUE U IKCILTYaTaILIHUIO
MallliH NPUBE/EHBI B TaOIMLIE.

(a) Kakyto MammHy cienyer KyluTh KOMIIAaHUM, €CJIM CTaBKa JUCKOHTA paBHa 6 %?

(0) IIpenmonoxkum, 4To Bbl (PUHAHCOBBIN MEHEKep KoMIaHuu. Eciu Bbl mproOpenu Ty Uil Jpyryro
MAaIlIMHY ¥ OTAAIH €€ B apeH ly yIPaBIIAIOMIEMY IIPOU3BOJICTBOM Ha BECh CPOK CITYKObI MAIIUHBI,
KaKyI0 apeH/IHYIO IIaTy Bbl MOXKETE HA3HAUUTh.

(B) OObIuHO apeHHas [U1aTa, OMrcaHHas B Bonpoce (0), ycTaHaBIMBAETCS MPEINOI0KUTEIBHO - Ha
OCHOBE pacuéTa U MHTEpIIPETallii PpaBHOMEPHBIX FOJIOBBIX 3aTpat. IIpennonoxum, Bbl
JEWCTBUTENFHO KYHIIN OJIHY U3 MAIIMH U OTAAIH €€ B apeH/y YIPaBIISIOLIEMY IIPOU3BOICTBOM.
Kakyto exxerofHyo apeH/iHy1o IjaTy Bbl MOXKETe YCTaHAaBIMBATh Ha Oyyliee, eciid TeMIT HHPIIALUH
coctaBisieT 8 % B roa? (3ameuyaHue: apeH/iHas 1iata, pacCuuTaHHasi B Bompoce (a), mpeacTaBisieT
co00li peasibHble NOTOKH JICHEKHBIX CPEJICTB. BbI 10JIKHBI CKOPPEKTUPOBATh BEIMUUHY apeHIHOM
TUTATHI ¢ YYETOM WHQIIALNN).

Tema 4. OTBeTcTBeHHBbIE (PMHAHCHI M HHBECTUPOBAHME B PA3JIMUYHBIX CEKTOPAX IKOHOMHUKH
3agaua 3. lmeroTcs cieayrolue yCIOBHbIE JaHHBIE MO IBYM BapuaHTaM MpoekTa (Tadum. 1)
Tpebyercs:

1. Onpenenuth Mo BapuaHTaM YUCTBIA TUCKOHTUpoBaHHBIN noxon (Y1), manexe moxoxHoctu (M]1)
U cpok okynaeMocTH (Toxk).

2. Haiitu nyqimuii BApUaHT NPOEKTa.

3a MOMEHT MPHUBEICHUS K PACUETHBIM IIEHAM IIPUHST KOHEI[ 2-T0 Toja.

3agaua 4. BeiOpats Haubosee 3 PpeKTUBHBIN HHBECTUIIMOHHBIN MPOEKT MPU HOPME MPUOBLIH T
=15% u caenyromux ycnosusix: [Ipoext Musectuuun 1C Ipubsiis no rogam (P) y.e.

P1 P2 P3 P4

I11 300 90 100 120 150

I12 300 150 120 100 90

Ompenenuts: NPV, PI, IRR

3agauya S. PaccuntaTth BHYTPEHHIOIO HOPMY JOXOJHOCTH ITpoeKTa "3aps” crouMocThio 180 MiH.
py0., eciu OH B TeueHue 7 JeT 00ecreuynBaeT eKeroIHbIN J0X01 35 MITH. pyo.

Kpurepun onenku:

5 (0TJIMYHO) - BHICTABIISIETCS 00YUAIOLIEMYCsl, €CJIM OH MPOSBIISET ITyOOKHe 3HAaHUS U HaBBIKH,
BIafeeT  NpOo(EeCCHOHAIBHOW  TEpPMUHOJOTHEH,  JEMOHCTPUPYET  3peJOoCTh  CYXKACHUH,
CaMOCTOSITENIbHOE MBIIIJICHHE, BBICOKUH ypOBEHb C(HOPMUPOBAHHOCTH KOMITETEHIIHIA;

4 (xopomo) - BbICTaBisieTcss OOydarolleMycCs, €CIM OH MpOSIBISIET JOCTaTOYHBIM YPOBEHb
c(OPMHPOBAHHOCTH KOMIIETEHLIUH, HO JOMYCKAaeT HEKOTOPbIE HETOYHOCTH, JIMOO HapyIlIeHa JIOTHKA
U3JI0’KEHUS, OTCYTCTBYET JI0CTaTOUYHAs [NTyOHHA OTBETOB;

3 (YA0BJIeTBOPHUTEJIbHO) - BBICTABIISIETCS OOy4YalOLIEMyCsl, €CIM OH OTBEYAEeT HEJOCTAaTOYHO
IOJIHO, YPOBEHb 3HAHUN U COPMUPOBAHHOCTH KOMIIETEHIIUI HE BHICOKUH, TOMYCKAIOTCS OTAENIbHbIE
MOTPEUIHOCTH U OUIMOKH, TUOO OTCYTCTBYET KOHKPETHOCTb, SICHOCTh U YETKOCTh OTBETA;

2 (Hey1OBJIETBOPHMTEJIBbHO) - BBICTABIAETCS OOydYalOIIEMYCs, €CIIM HE BBINOJHEHBI BCE
TpeOOBaHUSI.
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3aganus 151 TBOPYECKOr0 PeHTHHIa
TeMbl 10KJI210B

Nuauxkaropsl noctuxkenus: 1K-1.3; ITK-2.1; IIK-2.6.

Tema 1. OcHOBBI OTBETCTBEHHbIX (PUHAHCOB ¥ MHBECTHPOBAHUS

N N

[IpuHUUMIIBI 415 OTBETCTBEHHOT'O MHBECTUPOBAHMSL.
[lenn ycToMYMBOrO pa3BUTHA.

ConualibHO OTBETCTBCHHBIC HHBECTHIUH.

[Tpunimuner OOH aJ1st OTBETCTBEHHOTO MHBECTUPOBAHMSL.
OOH u uenu ycToiunBOro pa3BUTHS.

TeMa 2. UHcTpyMeHTapHuii 0TBETCTBEHHBIX (DMHAHCOB M HHBECTHPOBAHUSA

N

CounanpHas OTBETCTBEHHOCTh OU3HECA.

®dunynuapHas 0013aHHOCTD U 00SI3aTEIBCTBA.

WudopmannoHnas acCHMMETpUs, yIpo3a HeZJ0OOPOCOBECTHOCTH U HEOJIAarONPHUSATHBIN BBIOOD.
Puck, Bo3BpaTuTech, 1 qUBEpCUUKAIINS

®akropst ESG B popmupoBanum noprdens

TeMa 3. UHaukaTopbl OTBETCTBEHHBIX (DMHAHCOB U NHBECTHUPOBAHMS

N

Anamus ESG.

Peiitunru u merpuku ESG.

Onenka ESG-kpurepueB 1 peliTUHIOBbIE ar€HTCTBA.

PackpbiTie nHGOpMaLUU U peryIupoBaHUE.

ESG-kputepun B ”HBECTUPOBAHUU: 3apyOEKHBIN U OT€YECTBEHHbIH OIIBIT.

TeMa 4. OTBeTcTBEeHHbIE (PUHAHCHI H HHBECTHPOBAHME B PA3JINYHBIX CEKTOPAX IKOHOMHMKH

SNk W=

[Tnarpopma unrerpannu ESG.

ESG B ananuze coOCTBEHHOr0 KanuTaia

ESG B ananmze ¢pukcupoBaHHOTO J10X0/1a

Wuterpanus gpaktopoB ESG B kopriopaTUBHbIE HHBECTULIUU C (PUKCUPOBAHHOM JI0XOTHOCTBIO
WNurerpanus ¢pakropoB ESG B cyBepeHHbIE 00Uraum: tTeMatudeckoe uccienoBanue Poccun

Kputepun onenku 10kj1a0B (B 6a/1/1ax): MaKCUMalbHOE KOJIMYECTBO OalioB — 5 Gai.

«OTJINYHOY - €CJIM BHIOpAaHHAs UM T€Ma He TOJbKO aKTyalbHa U MHTEPECHA, HO U CBOEBPEMEHHA;
BBICTYIUICHHE IIOJHOCTBIO OXBAaThIBAE€T BCE ACIHEKTHI TEMBI, BBIBOJABI APIYMEHTHPOBAHBI, OHO
BBI3BAJIO aKTUBHBIM UHTEPEC B ayIUTOPUH, BKIIIOYAst BOIIPOCHI U KOMMEHTAPUH.

«XOpOUIO» - €CJIM BBIOpaHHAs UM TeMa He TOJBbKO aKTyalbHa U MHTEPECHA, HO U CBOEBPEMEHHA,;
BBICTYIUICHHE IIOJTHOCTBIO OXBATbIBAET BCE ACIEKTHI TEMBI, BBIBOABI apIyMEHTHPOBAHBI, HO
MHTEpEC ayIMTOPHUH BBI3BATh HE y1aJIOCh.

«YAOBJIETBOPUTENIBHO» - €CIU BBIOpaHHAs UM T€Ma aKkTyallbHa, HO PACKPBITA JHILIb YaCTUYHO,
000CHOBaHUA HE YOEUTEIbHbI, YTO OTMEUEHO B ayJUTOPUH.

«HE YJIOBJIETBOPUTEIBHO» - €CIIM 00yYarOLMICS O0TKa3aJCsl y4acTBOBATh B KOJUNIOKBUYME, B TOM
qucse B 00CYKAEHUU BBICTYIUIEHUH IPYTUX YYaCTHUKOB.
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METOIUYECKHUE MATEPHUAJIbI, XAPAKTEPU3YIOIIUE JTAIIbI
®OPMHUPOBAHUSI KOMIIETEHIIAI BO BPEMS ITPOBEJIEHUSI
MNPOMEXYTOUYHOM ATTECTALIMA

CTpyKTypa 3a4€THOr0 3a/IaHUA

Haumenoeanue OUCHOYHO020 mMamepuaia

Bomnpoc 1. [IpuHIuIbel OTBETCTBEHHOTO HHBECTUPOBAHUS.

Bonpoc 2. Onpenenenue u onieHka nHaukatopos ESG.

3anava. IIpoext A umeer kanuTanpHble BiokeHHMs B 65000 py0., a oxkujgaemble YHUCTbIE
JIEHEXHBIC MOCTYTUIeHH cocTaBisoT 15000 py6. B roa B TeueHue 8§ Jier.

a) Kaxoii nepnoJ; oKyrnaeMocTu 3Toro npoexra?

0) AnbTepHaTHBHAs 10XOAHOCTH paBHA 14%. KakoBa umncTasi npuBeeHHAss CTOUMOCTh?

B) BHyTpeHHss HOpMa 10X0qHOCTH?

r) MHIeKC 10X0IHOCTH?

Hepeueub 60NpPOCO6 K 3auemy C 0146’HK012.‘

[IpyHLMITBI OTBETCTBEHHOTO HHBECTUPOBAHMUSL.
Ienu ycTOiUMBOro pa3BUTHS.
Cymaocts ESG u SRIL
Teopuu GpupmsI.
OunynuapHas 00s13aHHOCTh B MHBECTULIMOHHOM MEHEPKMEHTE.
00630p hopm 1 BHIOB (DMHAHCOBBIX YUPEHKICHHIA.
Axuun Ha (UHAHCOBOM DPBIHKE.
OOGnmranuy Ha GUHAHCOBOM PBIHKE.
[IpaBa 1 00s13aHHOCTH aKIIMOHEPA.
. Onpenenenne u oneHka nuaukatopos ESG.
. ESG B ynpasnenuu (poHaaMyu HHCTUTYIIMOHAIIBHOTO UHBECTOPA.
. ESG B ympasnenuu nporeccoB puHaHCHUpOBaHUS chepbl 00pa3oBaHMsL.
. ESG B ynpasnenuu cyBepeHHbIMU (POHIaMU TOCYAapCTBa.
. ESG B ynpaBnenun 1uyHbIMU HOHIAMHU.
. OcHOBaHHOE Ha Bepe UHBECTUPOBAHUE.
. Opranu3zanuu cdepsl nHBectupoBanus ESG.
. IlepcniextuBbl ESG Ha pa3zBuBaromuxcs paHkax.
. [Inardopma unrerpannu ESG.
. TemaTnueckue uccieoBaHnss COOCTBEHHOTO KaruTana.
. Tematuueckue ucciaeroBaHus PUKCUPOBAHHOTO J10X0/1a: CyBEPEHHBIN JOIT.
. TemaTnueckue uccneioBanus GUKCUPOBAHHOIO J10X0/1a: KOPIIOPATUBHBIE OOJIUTALIUH.
. Tematnueckue uccienoBaHus pUKCUPOBAHHOTO J10X0/1a: MyHULIMIIAIbHbIE OOJIUTally.
. TemaTnueckue uccnenoBanus GPUKCUPOBAHHOTO JI0X0/1a: CTPYKTYPUPOBAHHBII KpEaUT.
. Peraok ESG
. @aKTopHkl yrnpaBieHHs
. DAKTOPBI OKPYKAOLIEN CPEBI
. CoumanbHeie (aKTOpbI
. Ananu3 ESG, ouenka u uHTErpanus
. ESG: unrerpupoBannoe ¢popMupoBaHue mopTdens u yrnpapieHue
. IHBecTUIIMOHHBIE MaH 1aThl

e A oo e

[US I NS T NG T NG T NS T NS T NS T NS i NS T N0 T S I e e e e e = S YN o)
SOOI UNPSAHA WV, OOV WNPKAWN—=O:

IIpakTHyeckue 3aJaHusl K 3a4eTy ¢ OLEHKOM
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3apava 1 PaccuuTtaTh HCTHHHYIO CTOUMOCTH OOuranuu HomuHaiaoM 200 py0. TpH yCIIOBHH BBITIIIATHI
KYMIOHHOTO J0X0/a B pazMepe 12% romoBbIX U morameHus yepes3 2 roja npu TpedyeMoit T0X0aHOCTH
16%. KakoBa noxogHocTh ee npuooperenust Ha 10% HUXKe UCTUHHON CTOMMOCTH.

3agaua 2. Komnanus A npuo6peraet obnuranuu Homuaanom 200 py0. mpu cTaBKe KyIIOHHOTO JJ0X0/1a
16%. Jlo moramieHus oomramnuii ocraeTcs 3 roaa, a JOXOIHOCTh OOJIMTaliuii aHAJTOTHYHBIX KOMITAHUH
Ha priHKe cocTaBiseT 18%. [1o kakoil 1ieHe UMeeT CMBICT KYIUTh O0IUTranuu?

[Iponaser; mpemnaraer ux mno mnene 180 py6. KakoBa mOXOMHOCTh WX NPHOOPETEHHS Ha TaKHX
yCIIOBUSX?

3apava 3. Komnanus A ©MeeT B TEKyIIEM TOJy MOKaszarelb YUCTOW mpuObun Ha akiuio 100 pyo.
JIMBUICHTHBIC BBITUIATHI CTA0MIbHEI. KakoBa HCTUHHAS CTOMMOCTD aKIIUi KOMITAHUW C TOYKH 3PEHHS
MHBECTOpa, eciu TpedyeMass UM JOXOJHOCTh cocTaBisieT 20% rofoBbIX? A eciM aHaJOTHYHbIE
JTUBUJCH/IHBIE BBIIUIATHI COBEPILAIOTCS IIPU YCIOBUU pocTa 1oxoaa ¢ TemnoM 10% B roa?

3agaua 4

PaccunrtaTh HCTUHHYIO CTOUMOCTD AKIIUU MIPH YCIOBUU BBIILJIATHI B TEKYIIEM MEPHUOJIE TUBUJICH/IOB B
pasmepe 10 py0. Ha akIIMIO, UX pOCTa B OnrpKaifiue ABa rojaa Ha 7% B roji, a najnee — Ha 5% eXeroaHo
pu Tpedyemoit noxonHoctu 20% rooBbIX.

3anauva S.

IIpoekt A umeer kanurtanbHble BiOKeHHd B 65000 py0., a oXuJgaeMmble YHCTHIE JECHEKHBIE
noctyruienus coctapisitor 15000 py6. B rof B TeueHue § JieT.

a) Kaxoii neproJ okymnaeMocTu 3Toro npoexra?

0) AnbTepHaTHBHAs T0XOAHOCTH paBHA 14%. KakoBa umncrasi npuBeeHHAsE CTOUMOCTh?

B) BHyTpeHHs1s HOpMa 10X0qHOCTH?

r) Ungexc noxogHoctu?

3agaua 6.

Onpenenuth JOXOTHOCTb BJIOXKEHUS B aKIUIO C phiHOYHON meHodt 200 py6. mpu ycCIIOBUH, YTO
KOMIIaHUS BBIIUIAUYMBAET B HACTOsIIEE BpeMsl AUBUACH B pazmepe 25 py0. B roa, odelias HapammBarh
noxon ¢ temnoMm 12% B roa. Ctout nu mpuoOpeTaTh akIMIO, €CIU CPEeTHEPHIHOYHAS JTOXOJAHOCTH
cocraBisieT 14%?

3amaua 7

KoMmnanus paccMaTpyuBaeT HHBECTUIIMOHHBIN MPOEKT U PEIIaeT BONPOC, KAKOBa OJIKHA ObITh CTaBKa
nuckoHTa. KoMmaHus UCMONb3yeT /1Ba UCTOYHUKA (DMHAHCUPOBAHUS: JOITOCPOYHbBIE OONIHUTaluu Ha
cymmy 120 mMiH. pyO. U aKIMOHEPHBIA KanmuTasl cTouMocTbio 360 MiH. py0. IIponienTHas craBka o
3aeMHOMy Kamutany 14%. CraBka Hanora Ha npuObulb 20%. BBUMCIUTBH CTaBKY J1OXOJIHOCTH,
HCIIONB3YEMYIO NI 0OOCHOBAHUS MPOEKTA, MPU TOM, YTO OeTa-KOd HUIMESHT JUIsl STOM WHBECTUILINH
cocraBiseT 1,5, cTaBka JOXOIHOCTH O€3pUCKOBOM WHBECTUIIMU paBHA 6 %, a pbIHOYHAS TIPEeMHUS 32
puck 12%,

3agaua 8.

Paccunrtarh cpeaHEB3BELICHHYIO IIEHY KaluTaja, €Cld KOMIaHUs (PMHAHCHUPYET MPOEKT B pa3Mepe
1000 py6, HanOJIOBHHY 3a CUET IMUCCUU OOIUTalui ¢ KYHOHHBIM J0X0J0M 12% ro/1oBBIX M OCTaJIbHOE
3a cueT npuoObUIH. PeiHOUHAs 1eHa akiuil komnanuu 20 pyO., IUBUACH] Ha aKIHIO 2 py0., BHyTpEHHHE
TeMIIbl pocTa YUCTOM MpuoObUIN cocTaBisoT 10 % rogoseix. CtaBka Hanora Ha npuObLUTE 20%.
3agava 9.

Kommnanust paccMaTpuBaeT HHBECTUIIMOHHBIN MPOEKT U PEIlaeT BOMPOC, KAKOBA TOKHA ObITh CTaBKa
TUCKOHTA. byner nu 3QQexkTuBeH MpoeKT, eciu A ero (pUHaHCHPOBAHMS UCIOJIb30BaH KamuTall,
BKJTIOYAIOIIUI JTONTOCpOUHble o0nuranuu Ha cymmy 120 MitH. py0. cO CTaBKOM KYNMOHHOTO J0X0Ja
12% romoBeIX 1 puOLTE B pazmepe 360 mutH. pyo. (ieHa coocTBenHoTO Kanutana 20%). [Ipu aTom B
Te4eHHue 5 JIeT KoMnaHus OyJeT Moay4aTh €XeroaHo 10Xobl B pazmepe 200 MiH. pyo.

3anaya 10.

[IpennpusiTie NpUHUMAET PEIIEHUE O MPHUOOPETEHUH HOBOTO 00OpYJIOBAHUS CTOMMOCTBIO 85 MIIH.
py0., KOTOPOE MO3BOJIUT IPOU3BOANTH U TIPOIABATh MTPOIYKIIMH €XKEroHO B TeueHue 5 et mo 500 ex.
ITpomaxa mpoaykuuu rianupyercsa no uneHe 200 Teic. py06. IIpou3BoacTBO mponykiuu TpedyeT
NpsIMBIX 3aTpaT, AOJS KOTOPBIX B BbIpyuke coctaBisieT 35 %. Hakmaguele 3aTpaThl, BKIIOYas
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aMmopTu3aiuio, coctaBar 35 muH. py6. Kpome Toro, Ha WMHBECTHIIMOHHOW CTaJWH TMPEINPHUSTHE
JOJDKHO CO3/aTh MPOM3BOJICTBEHHBIE 3anackl B pazmepe 20% OT BBIPYUKHU CIEAYIOIIETO (TOJ0BOIO)
neproja U MPOBECTU PEKIIAMHYI0 KOMIIAHHIO ¢ OI0/KETOM 6 MIIH. pYO.

BBITIOTHUTE pacyeThl €XKETOAHBIX JICHEKHBIX TOTOKOB OT MPOCKTA U OIICHUTH €r0 3P PEKTUBHOCTD, IPU
YCJIOBHHM, 4YTO KamuTal BKIodaeT 60% cobctBeHHoro kamutaina u 40% ponrosoro. Jlodr,
npuBiedeHHbIN 110 13% romoBbIX, JOJKEH TaCUTHCS B MOCIEAHUN o/ peai3anuu npoekra. [{ena
KoMOuHHMpoBaHHOTO Kanurtana 17%. CraBka Hajora Ha npuObUIb 20%. CoOCTBEeHHUKH HE TPeOyIOT
BBITIJIAT TEKYIIUX JOXO/OB.

3anaua 11.

Kommanust A umeet cpeiHeB3BeIlICHHYIO 1IeHy KanuTaia 18% u rmanupyer

MHBECTUIIMOHHBIN Oro/xeT B cymme He Boiie 200 Teic. py0. Kakue mpoekTsl U3 paccMaTpuBaeMBbIX
CTOUT 0TOOpaTh B MOPTQEIb:

[Tpoekt WuBectuiusi, ToIC. pyo. IRR, %
A 50 30
b 75 12
B 40 17
r 30 24
I 80 42
E 60 20
3agaua 12.

Komnanus npous3BogUT KoIOACkl U MOJIOUHBIE HPOIYKTHI B ropoge U obmactu. OHa HAaXOAMUTCS B
CTaguH CTAOMIM3AIMA M €KErOJHO OCYIIECTBIISICT WHBECTHIIMOHHBIE MPOEKTHI, HAIpaBJICHHBIC Ha
MOJICPHHU3ALMIO CYLIECTBYIOLIETO MPOU3BOJCTBA. [l 3TUX LIeJIel eXerofHo yTBEepKIaeTcsl Or0KeT
pa3BUTHS, IPEBBIIIEHUE KOTOPOr0 HE IPUBETCTBYETCS.

Y KOMITaHUHM CYILIECTBYET J[Ba aJbTEPHATUBHBIX MPOEKTA PEKOHCTPYKLIUU TPAHCIIOPTHOTO

1[eXa B IJIaHUPYEMOM IIEPUOJE, OJIUH U3 KOTOpBIX TpedyeT 10 MilH. py0. HHBECTULIUN U UMEET

NPV, paBusiii 4 MiH. py0., npyroii TpeOyeT 7 muiH. BioxeHuil u qaet NPV 3.3 mun. py6. [Ipu

stoM IRR nepBoro npoekta 23%, a Broporo — 24%. Y xkoMnaHuu ecTh eule 4 mpoeKTa:

IIpoekr Tpebyemble MHBECTHIINH, NPV, minn.pyO.
MJTH.PYO.
A 10 3
b 20 5
B 10 1
I 5 0,4
3agauya 13.

[Ipuo6perennoe 3a 8000 Teic. pyO. oOopynoBaHue B TeueHHE 4 JET SKCIUTyaTallMd IO3BOJISET
©XKErofHO TMoJIyyaTh BbIpyuky B pasmepe 7000 Teic. pyO. mpH MOJHBIX TEKYIIUMX 3aTparax
(BKITIOUAOIIMX aMOPTHU3aIKIO) B nepBbIit To — 6000 ThIC. pYO., a co BTOporo roaa - 5000 Teic. pyo. B
NEePBBIH ol He00X0AUMO CO3/1aTh MPOU3BOACTBEHHBIE 3anackl B pazMepe 900 Thic. py0. U nosiBiseTcs
BO3MO>KHOCTB TIOJIYYHUTh JIOXOJ] OT IPOJIaXKu cTaporo obopynosanus B pazmepe 1000 toic. py6. Hamor
Ha puosLIL 20%. CTOMMOCTH 000PYA0BaHUS PABHOMEPHO CIIMCHIBAaETCs B TeUeHue 4 jet. Paccunrath
YHCTYIO TEKYIIYI0 CTOMMOCTb U BHYTPEHHIOIO HOPMY JIOXOJTHOCTH TIPOEKTa, €CITH

M3BECTHO, YTO CTaBKa TpeOyeMoil ToXoqHOCTH cocTaBiseT 12%.

3anaua 14.

dupma paccmaTpuBaet npuodbperenue Tpakropa 3a 30000 py6., uTo obecneuuT nosryueHue
€XKETOHOTO YUCTOTO JeHEX)HOTO TToToKa B pazmepe 10 000 py6. [Ipeanonaraemsiii cpok ciry>k0b1
TpakTopa 5 JeT, leHa ucnoyb3yemoro kanutaia 10%. Onpenenuts u rpadpudecku n300pa3uTh
YYBCTBUTCIIBHOCTD YUCTOM TeKymeﬁ CTOMMOCTH K U3BMCHCHHIO IIEPEMCHHBIX !

A) eXeroJiHo MoyyaeMblil IEHEKHBIA TOTOK

b) cpok cityx0b1 TpakTOpa

B) niena kanurana

27



3anauva 15.

OneHuTe >KOHOMHUYECKYI0 3(PQPEKTUBHOCTh MHBeCTHIIMOHHOTO mpoekta (NPV), peamnsyemoro B
teueHue 5 net. [Ipeanonaraercs, 4To NMOCTYIJIEHWE B MEPBBIM ro1 - 1,2 MiH. pyOJei, Bo BTOpOi-
Tpetuit rog — o 2,2 mMiH. pyonei, 4-5 ron — 3,1 muH. pyOneii. [loctyninenne neHEKHBIX CPEACTB
MIPOUCXOAUT B KOHIIE COOTBETCTBYIOIIET0 rofa. CtaBka nuckoHTa — 18 %. KanuraneHble Bl1oXkeHNs B
Hayajie peajn3aliy IPOoeKTa COCTaBIAIOT 4 MIIH. pyOJieil U B KOHIIE BTOPOTo rojia - 2 MJH. pyoJeil.

IMoka3aTeiu M KpUTEPUM OLIECHMBAHMS IUVIAHUPYEMBbIX Pe3y/IbTATOB OCBOCHHSI KOMIIETCHIIUI U
pe3yabTaToB 00y4eHHsl, KAJIA OLleHUBAHUSA
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Tabmuma 5

Ixana PopmHpyembI Hmmkarop YpoBeHb 0CBOCHHA
T — e JOCTHKEHUS Kpurtepun onennpanus KOMITETeH i
KOMIIeTeHIIHU KOMIeTeHIHU
«otmynoy/ | IIK-1. IIK-1.3 3HaeT BepHO U B MOJTHOM 00beMe: IIpoaBuHYTHIH
«3aureHo» |®uHaHcoBoe |KoHcynbTupoBaHue HEOOXOANUMBIH CIIEKTp (PUHAHCOBBIX
KOHCYJIBTHPO | KJINEHTA 10 BOIIPOCAM | [IPOLYKTOB U YCIIYT, HOPAIOK COCTABICHHS
BaHHe 10 COCTABJICHUS TUYHOTO | ¥ 3aKJIFIOYCHHUS JOTOBOPOB 00
IHPOKOMY | OIo/KeTa, CTpaxoBaHUs, | HHPOPMAMOHHOM O00ECTIeYCHUN
CHEeKTPY (hopMupOBaHUS WHBECTHIMOHHBIX IPOTPAMM U
(¢puHaHCOBBIX |CcOCpEKEHUIA, MEPOIIPUATHH, SKOHOMUYECKUE U
ycayr YIpaBICHUS IOPUANIECKUE ACTIEKTHl HHBECTUIIMOHHOMN
KPEAUTHBIM U JISITETIBHOCTH U CTPaXOBOH EATEIbHOCTH
HUHBECTUIIUOHHBIM YMeeT MBICTIUTBL CTPYKTYPHO, BEPHO U B
noprdenem, MOJTHOM 00beMe: NPeOCTaBIATh KIUEHTY
pa3bsCHEHNE KIMEHTY |KaueCTBEHHbIe NpodeccroHaNbHbIe
SKOHOMHUYECKUX U YCIIyTH, OpPUCHTUPOBAHHbIE Ha
MIPaBOBBIX MOCJIEACTBUH | TOTPEOHOCTH M UHTEPECHI KIMEHTA,
(DMHAHCOBBIX PEIICHUH |YYHUTHIBATH TEKYIIYIO (PMHAHCOBYIO
CHUTYAIHIO U IEPCIIEKTUBY TPH OLICHKE
MPEe/TI0KEHHUH, HalPaBICHHBIX Ha
penienne (GMHAHCOBBIX 3a/1a4 KJIMCHTa,
BBICTYIIATh B KAYECTBE HKCIIEPTA B
Ipoliecce NPUHATUS KIHEHTOM BasKHBIX
(hMHAHCOBBIX (MHBECTUIIMOHHBIX)
peleHui
«xopomo» / | ITK-1. IIK-1.3 3HaeT ¢ He3HAYMTEIbHBIMHI IloBbIIIEHHBIN
«3auTeHo» |PuHaHcoBoe |KoHcynbTHpoBaHUE 3aMeqYaHUsIMH: HEOOXOUMBIH CIIEKTP
KOHCYJIBTHPO | KIMEHTA 0 BONpocaM | pUHAHCOBBIX MPOJIYKTOB U YCIYT,
BaHHe M0 COCTaBJICHHUS JIUYHOTO | MOPSAAOK COCTABICHUS U 3aKITIOUCHUS
IIHPOKOMY | OIOKeTa, CTpaxOBaHMs, | JOTOBOPOB 00 MH(POPMAIIIOHHOM
CIEeKTPY (opMupoBaHUS o0ecIieueHNH HHBECTUIMOHHBIX IPOTpaMM
(puHAHCOBBIX |CcOepeKeHNH, Y MEPOTIPHUATHH, SKOHOMUYECKHE U
yeayr yIpaBIeHUS IOPUANYECKUE ACTIEKThl HHBECTUIIMOHHOMN
KPEIUTHBIM 1 JIESITEIIbHOCTH M CTPaxOBOH /IS TEITbHOCTH
WHBECTHIIMOHHBIM YMeeT ¢ He3HAYNTETBHBIMHU
noprdenem, 3aMeYaHUSIMH: TIPEOCTABIIATE KINEHTY

Pa3bsACHEHUE KIMEHTY
SKOHOMHUYECKUX U
MPaBOBbIX MOCIEICTBUN
(bMHAHCOBBIX pelIeHNI

Ka4eCTBEHHBIC MPO(HECCHOHABLHBIE
YCIIyTH, OPUCHTUPOBAHHbIC Ha
MOTPEOHOCTH M MHTEPECHI KIHCHTA,
YUUTHIBATh TEKYIYIO (UHAHCOBYIO
CUTYAIIHIO U TIEPCIIEKTUBY IIPH OIICHKE
MpeII0KEHHH, HANPABICHHBIX HA
petiienre GHUHAHCOBBIX 3a/1a4 KIIMCHTA,
BBICTYIIATh B KAYECTBE IKCIIEPTA B
MpoLecce MPUHATHS KINSHTOM BaKHBIX
(hMHAHCOBBIX (MHBECTUIIHOHHBIX )
peuieHui
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«ynosiaetso | ITK-1. IK-1.3 3HaeT Ha 6a30BOM YPOBHE, ¢ OLIHOKAMU: Ba3zoBbiii
purensHO» / | PuHaHcoBoe | KoHcynbTupoBanue HEOOXOANMBIH CIIEKTp (PUHAHCOBBIX
«3a4TEHO» |KOHCYJBTHPO |KJIHEHTA 110 BOIIPOCaM  |NIPOAYKTOB U YCIYT, HOPSIOK COCTABICHUS
BaHHe 10 COCTaBJICHUS JMYHOTO | 3aKJIIOYESHHUS JOTOBOPOB 00
IIHPOKOMY | OrojKeTa, CTpaxoBaHus, | HHPOPMAMOHHOM o0ecrieueHIN
CIEKTPY (bopMupoBaHUs HMHBECTUIIMOHHBIX IPOrpamMM U
(¢uHaHCOBBIX |CcOEpEKEHUIA, MEPOIIPUATUH, SJKOHOMUYIECKUE U
yeayr yIpaBJIeHUSA IOPHINYECKHE ACTIEKTHI HHBECTULIMOHHON
KpPEIUTHBIM H JIESATEIBHOCTH U CTPAXOBOH IEATEIBHOCTH
HMHBECTULMOHHBIM Ymeer Ha 6a30B0M ypoBHe €
noptgenem, OIMOKAMM: ITPEJOCTABIIATH KIIUEHTY
pa3bsACHEHNE KIMEHTY |KadeCTBEHHbIC MpodeccroHaNbHbIE
SKOHOMHUECKUX U YCIIyTH, OpPUCHTUPOBAHHbIE Ha
MIPaBOBBIX MOCIIEACTBUH | TOTPEOHOCTH M UHTEPECHI KIMEHTA,
(DMHAHCOBBIX PEIICHUH |YYHUTHIBATH TEKYLIYIO (PUHAHCOBYIO
CUTYAIMIO U TMIEPCIEKTUBY IIPU OLIEHKE
MpeJI0KEHUH, HalIpaBJICHHbBIX Ha
peuieHue GUHAHCOBBIX 3a/1a4 KIIMEHTa,
BBICTYIIaTh B KAUYECTBE JKCIIEPTA B
mpolecce NPUHATUS KIHEHTOM BajKHBIX
(hMHAHCOBBIX (MHBECTUIIMOHHBIX)
peuieHui
«ueyposier | IIK-1. K-1.3 He 3naer Ha 6a30BoM ypoBHe: Komnerenuuu He
BoputenbHO | DuHancoBoe |KoHcynsTupoBaHue HEOOXOANMBIHA CIIEKTp (PUHAHCOBBIX chopMHupoBaHBI
»/ «HE  |KOHCYJIBTHPOB | KJIMEHTA II0 BOIIPOCAM | TIPOAYKTOB M YCIIYT, MOPSIIOK COCTABICHUS
3a4TEHO» |aHUE Mo COCTaBJICHHUS JIMYHOTO  |M 3aKIIOUEHUS JOTOBOPOB 00
HIUPOKOMY O10/pKeTa, CTPaXOBaHUs, | KHPOPMAIIMOHHOM 00eCIIeYeHUH
CIEKTPY (dbopmupoBaHus HMHBECTUIIMOHHBIX ITPOrpamMM U
(MHAHCOBBIX |CcOEpeKeHNI, MEPOIIPUATUNA, SIKOHOMUYECKUE U
yCIyT yIpaBJIeHUS IOPUINYECKHE aCTIeKThl HHBECTUIIMOHHOMN
KpPEIUTHBIM H JIESTEIBHOCTH U CTPAXOBOH IEATEIBHOCTH
HMHBECTULIMOHHBIM He ymeer na 6a30BoM ypoBHe:
noptgenem, MPEJOCTABIIATh KIINEHTY KaUe€CTBEHHBIE
pa3bsCHEHNE KINEHTY |MpodeccHOoHaNbHbIE YCIyTH,
SKOHOMHUYECKUX U OpPHEHTHPOBAaHHbBIE Ha ITOTPEOHOCTH U
IIPABOBBIX MOCIEACTBUI | HTHTEPECHI KINEHTA, YUYUTHIBATh TEKYIIYIO
(MHAHCOBBIX pellleHnH | PMHAHCOBYIO CUTYAlLIUIO U TIEPCIIEKTHBY
[IpU OLIEHKE MPEAJIOKEHUH,
HaIpaBJIEHHBIX Ha peleHne (GUHAHCOBBIX
3a/1a4 KJIMEHTa, BEICTYNIAaTh B KaUeCTBE
9KCIEepTa B MPOIECCEe MPUHATUS KINEHTOM
BaXXKHBIX ()MHAHCOBHIX (MHBECTHIIMOHHBIX )
peuieHuit
«otiauuHoy» | ITK-2. [IK-2.1 CocraBnenue 3HaeT BepHO U B OJHOM O0beMe: [poaBuHyTHIH
/ «3autreHo» | Pa3zpaboTka | MHBECTHIIMOHHOTO MPUHIUIBI POPMHUPOBAHHS CTOUMOCTH
(uHaHCOBOTO | TMOpTdES, JICHEeT BO BpEMEHH, noabopa u
IUIaHa JUIs COIIaCOBAHUE YCIOBUH | paclpeielIeHs] aKTUBOB, JOXOAHOCTU
KIIMEHTA U HMHBECTUIUOHHOTO AKTUBOB, COOTHOILIEHHS PUCKA U
IIEJIEBOTO MOpTQEN ¢ KIUSHTOM, | TOXOJHOCTH, ITOPT(HENTEHOTO YIIPABICHHS
WHBECTUINOH |yCTAHOBJICHUE WHBECTHPOBAHUEM, METOIBI
HOTO KPUTEPHEB OIICHKH KOJINYECTBEHHOTO W KAYeCTBEHHOTO
nopTdens moKasaresnen aHanmm3a (UHAHCOBBIX ITOKa3aTesei
HMHBECTHUITHOHHOTO YMeeT MBICJIMTh CTPYKTYPHO, BepHO U B

opTQens, peryIsapHBINA
NepecMoTp KauecTna
WHBECTHLIMOHHOTO
noptgest KIIMeHTa
(cenexnys U anioKarms
aKTHBOB), OTIpeJe/ICHNE
W COTJIACOBaHMUE MTPaBUII
nHGOPMHUPOBAHUS
KJIMEHTa, IPUBJICYCHHE

MOJTHOM 00beMe: ITPOBOIUTH
CTPYKTYPHPOBaHHOE UHTEPBBIO U
AQHKETUPOBaHKE KIIMEHTA Ha MTPEIMET
WHBECTHLMOHHOTO NOPTQEs, BEISBIATH
COOTBETCTBHE/HECOOTBETCTBHE
WHBECTHLMOHHOTO NPO(MIIS KIIMEHTa
napaMeTpaM MHBECTHLOHHOTO OpPTQeIs,
HCIIO0JIb30BATh PACUYCTHBIC Ta6J’lI/ILH)I )4
KaJIbKYJISITOPBI, OIIPEAEIIATH OPSA0K
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K PELICHHIO 33/1a4
(rHAHCOBOTO
TUIAHUPOBAHUS
HE3aBHCUMBIX BHEIIHUX
KOHCYJIbTAaHTOB U
9KCIEPTOB B 00JIACTH
(MHAHCOBBIX PHIHKOB

MMpOBEACHU (IJI/IHaHCOBLIX onepaum‘/i B
3aBUCHUMOCTHU OT BHUAA q)HHaHCOBI)IX
MMPOAYKTOB, OICHUBATL 3aTPAaThl HA
MMpoBEACHUEC (l)I/IHaHCOBI)IX onepaunﬁ

«xopomio» / | ITK-2. [K-2.1 CoctaBienne |3HaeT ¢ HE3HAYMTEIbHBIMHU IoBbIIeHHBIIT
«3a4yreHo» |Pa3paboTka |MHBECTHLIMOHHOIO 3aMeYaHMsIMM: TIPHHIINATIBI
¢uHaHCOBOTO |MOpT(es, (hopMHpOBaHUS CTOUMOCTH JICHET BO
TUIaHa JIIs corjiacoBanme BpEMEHH, 110J100pa 1 pacipeaeIeHus
KJIMEHTa U ycaoBHii AKTUBOB, JI0XOJHOCTHU aKTHUBOB,
L[EJIEBOTO HHBECTHIIIOHHOT 0 COOTHOILIEHHSI PHCKA U TOXOJHOCTH,
UHBECTULMOH |moprdens ¢ nopTeNbHOTO yIpaBiIeHHs
HOTO KJIMEHTOM, HMHBECTHPOBAHUEM, METOIbI
noptgerns yCTaHOBJIeHHE KOJIMYECTBEHHOT'O ¥ KAYECTBEHHOTO
KpPUTEpPHeB OLeHKH aHanu3a (UHAHCOBBIX ITOKa3aTelNeH
noKasareJiei Ymeer ¢ He3HAYNTETbHBIMHA
HHBECTHIIMOHHOTO 3aMe4YaHHsIMH: IPOBOIUTH
noptdes, CTPYKTYPHPOBaHHOE HHTEPBBIO U
peryJsipHbIii AQHKETUPOBaHKE KJIMCHTA Ha MTPEIMET
MmEPpECMOTP KavueCTBa WHBCCTULIMOHHOT'O HOpT(beJ'IH, BBIABIIATH
HHBECTHIITOHHOT 0 COOTBETCTBHE/HECOOTBETCTBHE
nopTgesisi KJIMEHTa WHBECTHLUOHHOTO NPOdHUIIS KIIMEHTA
(cesexuus u napaMeTpaM WHBECTHLHOHHOTO NOPTQheIs,
aAJUIOKaIus aKTI/lBOB), HCIO0JIb30BAaTh paCUCTHBIC Ta6J’II/IHLI u
onpeaeieHue u KaJIbKYJIATOPHI, ONIPEAETATE HOPSIAOK
corjiacoBaHMe MPaBUJI | IPOBEICHNS (PMHAHCOBBIX ONEpanuii B
uH(popMupoBaHUs 3aBUCHMOCTH OT BHA ()HHAHCOBBIX
KJIHEHTA, MPOJIYKTOB, OLICHUBATH 3aTPaThl HA
NMpHUBJeYeHHne K npoBezieHNe GMHAHCOBBIX ONepanuii
pelIeHnIo 32124
¢punancosoro
NJIAHUPOBAHMSA
He3aBHCHMBIX
BHEIIHUX
KOHCYJbLTAHTOB H
JKCNEPTOB B 00J1aCTH
(prHAHCOBBIX PHIHKOB
«ynosnerso | ITK-2. IK-2.1 CocTraBienne |3HaeT Ha 0a30BOM YPOBHeE, C OLUMOKAMU: Ba3zoBblii
purensHO» /| PaspaboTka | HHBECTHIMOHHOTO MPUHIUIBI YOPMHUPOBAHHS CTOUMOCTH
«3a4TeHo» |(UHAHCOBOTO |mMOpT(eJs, JICHEeT BO BpEMEHH, noabopa u
TUTaHa JIs corjiacoBaHHe pacrpeseneHus akTHBOB, JT0XOJHOCTH
KIIMEHTa 1 ycJaoBHit AKTHBOB, COOTHOIICHHS PHUCKA U
L[EJIEBOTO HHBECTHIITOHHOT O JIOXO/THOCTH, TOPT(ETBHOTO YIpaBIeHUs
MHBECTULMOH |moprdens ¢ WHBECTUPOBAHUEM, METOBI
HOTO KJIMEHTOM, KOJINYECTBEHHOTO W KAYECTBEHHOTO
nopTdens yCTaHOBJIeHHE aHanmm3a (MHAHCOBBIX ITOKa3aTesei
KpUTepHeB OLeHKH YMmeeT Ha 6a30BOM ypOBHe ¢
nokasareJiei OIMOKAMM: ITPOBOIUTH
HHBECTHIITOHHOT O CTPYKTYPHUPOBAaHHOE UHTEPBBIO U
noprdeJs, AQHKETUPOBaHKE KIIMEHTA Ha ITPeMET
peryJsipHbIi WHBECTHLMOHHOT'O NOPTQEs, BEISBIATH
MepecMOTp KayecTBa | COOTBETCTBHE/HECOOTBETCTBHUE
HHBECTHIITOHHOT O WHBECTHLMOHHOTO NPO(MIIS KIIMEHTa

nopTdeisi KJIHEHTA
(cenexkums u
aJJIOKaIUsl AKTUBOB),

napaMeTpaM MHBECTHLOHHOTO OPTQeIs,
HCTIONIB30BaTh pacueTHBIEC TaOIHIIBI 1
KAJIbKYJISITOPBI, OLIPEAEISITh NOPSA0K
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onpejejieHUe U
corjiacoBaHHe MPaBUJI
nHpopMupoBaHus
KJIMEHTA,
NpUBJeYeHne K
pelIeHnIo 3a1a4
¢punancosoro
NJIAHMPOBAHUS
He3aBHCHMBIX
BHEIHUX
KOHCYJIbTAHTOB U
JKCNEPTOB B 00J1aCTH
(pMHAHCOBBIX PHIHKOB

MMpOBEACHU (IJI/IHaHCOBLIX onepaum‘/i B
3aBUCHUMOCTHU OT BHUAA q)HHaHCOBI)IX
MMPOAYKTOB, OICHUBATL 3aTPAaThl HA
MMpoBEACHUEC (l)I/IHaHCOBI)IX onepaunﬁ

«ueynosier | ITK-2. IIK-2.1 CocraBienne |He 3HaeTr Ha 6a30BOM ypoBHe: Komnerenuuu He
BOpHUTENBHO | Pa3zpaboTka | HHBECTHIMOHHOTO NPUHIUTB (OPMHUPOBAHUS CTOUMOCTH chopMHpPOBaHBI
»/ «He  |duHaHCOBOrO |mMOpTdens, JICHEeT BO BpeMeHH, noabopa u
3a4TeHO» |IUIaHa IS corjiacoBanme pacrnpeieneHust akTUBOB, JOXOJHOCTH
KJIMEHTa U yCJIOBHI aKTHUBOB, COOTHOILICHHS PUCKA U
L[EJIEBOTO HHBECTHIIIOHHOT 0 JIOXO/THOCTH, MOPT(ETLHOTO YIpaBICHUS
WHBECTHIMOH |mopTdes ¢ WHBECTHPOBAaHNEM, METOIBI
HOTO KJIHEHTOM, KOJIMYECTBEHHOT'O ¥ KAYECTBEHHOTO
noptgerns yCTaHOBJIeHHE aHanM3a (MHAHCOBBIX ITOKa3aTelNeH
KpHUTepHeB OLleHKH He ymeer na 6a30BoM ypoBHe:
noKa3zarteJiei MPOBOAUTH CTPYKTYPHUPOBAHHOE HHTEPBHIO
HHBECTHIIHOHHOT O U aHKETHPOBaHME KIMEHTa Ha IpeaAMeT
noprde.s, WHBECTHLUOHHOTO NOPT(Es, BBISBIATh
peryJasipHbIii COOTBETCTBHE/HECOOTBETCTBHE
MepecMOTp Ka4ecTBAa | MHBECTUIIMOHHOTO MPOQHIISI KIHEHTa
HHBECTHIITOHHOT O napaMeTpaM WHBECTHLHOHHOTO NOPTQheIs,
nopTdesisi KJIMEHTa UCIIOJIb30BaTh PACUETHBIC TAOIHUIIBI 1
(cenexuus u KaJIbKYJIITOPBI, ONPEAEIATH MOPSIIOK
aJJIOKanMsi aKTUBOB), |TIPOBEICHMS (PMHAHCOBBIX ONEpanuii B
omnpeeeHue H 3aBUCHMOCTH OT BHA ()HHAHCOBBIX
corjacoBaHMe MPaBUJI |IPOAYKTOB, OLICHUBATH 3aTPAThl HA
nHpopMupoBaHus npoBezieHNe GMHAHCOBBIX ONepanuii
KJIHEHTA,
NpUBJIeYEHHE K
pelIeHHIo 3a1a4
¢punancosoro
NJIAHUPOBAHMSA
He3aBHCHMBIX
BHEIIHUX
KOHCYJIbTAHTOB U
JKCIePTOB B 00J1aCcTH
(prHAHCOBBIX PHIHKOB
«otiauuHoy» | ITK-2. [K-2.6 [on6op 3HaeT BepHO U B OJHOM O0beMe: [poaBuHyTHIH
/ «3aureHo» | Pa3zpaboTka  |KJIacCOB aKTHBOB U MPUHIUIIBI T000pa U pacipeaeneH s
(mHAHCOBOTO | PUHAHCOBBIX AKTHBOB, OHITHE OE3PHUCKOBOIO aKTHUBA
TUTaHa JUIs MIPOAYKTOB B YMeeT MBICJMTh CTPYKTYPHO, BEpHO U B
KJIIMEHTA 1 COOTBETCTBUH C MOJTHOM 00beMe: HCII0Ib30BaTh
IIEJIEBOTO MOTPEOHOCTIMH pacueTHbIe TaOIHIBI U KAJIBKYJISATOPHI,
WHBECTUIINOH | KJIHEHTA, IEPEecMOTp MIPOBOIUTH CTPYKTYPUPOBAHHOE HHTEPBEIO
HOTO (pebanancupoBka) Y aHKETUPOBaHUE KIIMEHTA Ha TIPEIMET
nopTdens cOCTaBa aKTHBOB WHBECTHUIIHOHHOTO PO(UIIS; OIIEHUBATh

KITUEHTCKOTO OPTQens

3aTpaTbl Ha MpoBeJIeHNE (PUHAHCOBBIX
orepanui, ONpeaensaTh NOPI0K
npoBeeHus (PMHAHCOBBIX OINEPaIii B
3aBUCHMOCTH OT BHJa (PHHAHCOBBIX
IPOAYKTOB
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«xopomo» / | ITK-2. IIK-2.6 ITogdop 3HaeT ¢ He3HAYHMTEIbHBIMHA IloBbINIEHHBII
«3auteHo» |PaspaboTka |KjIaccoB aKTHBOB H 3aMeqYaHHsIMH: IPUHIMUIIBI T000pa n
(uHaHCOBOTO |(HHAHCOBBIX pacrpe/ie/ieHus aKTUBOB, IOHATHE
IUIaHa Jis NPOAYKTOB B 6e3pUCKOBOro aKTHBa
KJIIMEHTa U COOTBETCTBHH C YMeeT ¢ He3HAYUTEIBHBIMHA
L[EJIEBOTO NMOTPeOHOCTIMHA 3aMeYaHUsIMH: HCIIOb30BaTh pacueTHbIE
WHBECTHIOH | KIHEHTa, HepecMoTp | TaOnuIlbl ¥ KaJIBKYJISITOPHI, IPOBOIANTH
HOTO (pedasiaHCHUPOBKA) CTPYKTYpPHUPOBAHHOE UHTEPBBIO U
noptgens COCTaBa aKTHBOB aHKETUPOBAHME KIMCHTA Ha NTPEIMET
KJIHEHTCKOI0 WHBECTHIMOHHOTO PO IIIS; OLICHUBATH
noptdest 3aTpaThl Ha IPOBEICHNE (PUHAHCOBBIX
oTieparyii, ONPeesITh MOPSTOK
npoBeeHus (PMHAHCOBBIX OIEpaIUii B
3aBUCHMOCTH OT BHJa (PMHAHCOBBIX
MPOAYKTOB
«ynosiaetrso | ITK-2. IIK-2.6 IToadop 3HaeT Ha 6a30BOM YPOBHe, ¢ OLIMOKAMU: Ba3zoBbiii
putensHO» / | Pa3spaboTka | KJIaccoB aKTHBOB H MPUHIUIBI TOA00PA U pacipeaeIeHus
«3a4TeHO» |(PUHAHCOBOTO |(pMHAHCOBBIX aKTUBOB, IIOHATHE OE3PUCKOBOTO aKTHBA
UIaHa Jis NPOAYKTOB B YMmeeT Ha 6a30BOM ypOBHE ¢
KIIMEHTA 1 COOTBETCTBHH C OomMOKAMM: HCIIONH30BaTh PACUCTHBIE
IIETIEBOTO NoTpe0HOCTAMHU TaONHIBI ¥ KAJIBKYJISITOPHI, TPOBOINTH
WHBECTHIMOH | KJIHEHTa, MepecMOTp |CTPYKTYPHPOBAaHHOE MHTEPBBIO U
HOTO (pedajiaHCHPOBKA) AHKETHPOBAHUE KJIMEHTA HA IPEIMET
noptgens COCTAaBa AKTHBOB WHBECTHILMOHHOTO PO MIIS; OLICHUBATh
KJIMEHTCKOI 0 3aTpaThl Ha MpoBelieHne (PUHAHCOBBIX
noprdes onepalui, ornpeaensaTh NopsAI0K
npoBeieHus (PUHAHCOBBIX OIEpaIUii B
3aBHCHMOCTH OT BHJIa (PUHAHCOBBIX
IIPOAYKTOB
«ueynosiuer | ITK-2. IIK-2.6 IToadop He 3naeT Ha 06a30BOM ypOBHe: Komnerenunu He
BOpHUTENBHO | PazpaboTka | KJIaccoB aKTHBOB U MIPUHIUIBI TO00Pa U pacpeaeIeHus chopMHUpOBaHBI
»/«He |¢duHAHCOBOTO |(HHAHCOBBIX aKTHBOB, OHITHE OE3PHUCKOBOTO aKTHUBA
3a4TE€HO» |IUIaHa IS MPOAYKTOB B He ymeeT Ha 6a30BOM ypoBHe:
KIIMEHTa 1 COOTBETCTBHH C UCIIONIb30BATh PACUETHBIE TAOIHUIIBI U
IETIEBOTO NoTpe0HOCTAMH KaJIbKYJISITOPBI, IIPOBOJUTH
WHBECTHIMOH | KJIHEHTA, MepPecMOTpP | CTPYKTYPHPOBAaHHOE MHTEPBBIO U
HOTO (pedajiaHCcCHUpPOBKA) AHKETHPOBAHME KJIMEHTA Ha IIPEeIMET
noptdens €OCTABA AKTHBOB WHBECTHLMOHHOTO PODUIIS; OLICHUBATH
KJIMEHTCKOT 0 3aTpaTthl Ha MPOBEJCHNE PHMHAHCOBBIX
noprdes orepauuil, OpeaessITh NOPAI0K

npoBe/ieHus! (PMHAHCOBBIX OIEpaIuii B
3aBHCHMOCTH OT BHJa (PHHAHCOBBIX
MPOJIYKTOB
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