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OLHEHOYHBIE MATEPHAJIbBI
1o y4e0Hoi nucuuminge OTBercTBeHHbIe (PMHAHCHI 1 MHBECTHPOBAaHME

NEPEYEHb KOMIOETEHIU C YKABAHUEM PE3YJIbTATOB
OBYYEHMHSA U OTAIIOB UX POPMUPOBAHUA 11O JTUCHUIIIMHE

dopmupyemMble HNuauxaropsl HauvmeHoBaHue
KOMHeToeHmm nocnmce}mﬂu Pe3yiabTaTnl 00yueHus KOHTPONMPYEMBIX
(KO u KOMIICTCHI MU (3HaHu}l, yMBHu}l) pa3aenos U tem
Haumenoeanue (k00 u Haumenosanue
KoMnemenuyuu) UHOUKAmMopa)
IK-1. dunancoBoe MK-1.3 I1K-1.3. 3-1. 3naer Tema 1. OcHOBBI
KOoHCyJIbTHpoBaHue 1o | KoHcynbTupoBanue HEOOXOIUMBII CIIEKTP OTBETCTBEHHBIX
HIIHPOKOMY CIIEKTPY KJIMEHTA [0 BOMpOcaM (hMHAHCOBBIX POJIYKTOB H ¢uHaHCOB U
(DMHAHCOBBIX yCITyT COCTaBIICHHS JIMYHOTO yCIyr WHBECTUPOBAHUS
OrO/KETa, CTPAaXOBaHUs, IIK-1.3. 3-2. 3naeTt nopsa0Kx Tema 2.
(dhopmupoBaHus COCTaBIICHHUS U 3aKJIIOYCHUS WNHcTtpymeHTapuit
cOepeXeHuH, yIpaBiIeHUs | TOTOBOPOB 00 OTBETCTBEHHBIX
KPEAUTHBIM H WH(POPMAITIOHHOM (¢uHaAHCOB U
WHBECTUITMOHHBIM obecrieueHNH WHBECTUPOBAHUS
nopTdenem, pa3bsCHEHHE | MHBECTHUIIMOHHBIX IporpamMM u | Tema 3.
KITMEHTY SKOHOMHYECKUAX | MEPOIPHUSATHIA WnnukaTopsl
n nipaBoBbIx nociencteui | 11K-1.3. 3-2. 3naer OTBETCTBEHHBIX
(hMHAHCOBBIX pElICHHUH SKOHOMHYECKHUE U ¢uHaHCOB U
IOPUIMUECKHUE aCTIEKThI HMHBECTUPOBaHUS
MHBECTUIIMOHHOM Tema 4.
JESTeIbHOCTH U CTPaxoBOI OTBETCTBEHHBIE
JIeATEIIbHOCTH (buHaHCH U
IIK-1.3. YV-1. Ymeer VHBECTHUPOBAHUE B
IPEIOCTABIIATh KIUEHTY PasIn4HbIX
Ka4yeCTBEHHbIE CEeKTOpax
npodecCHOHANBHBIE YCIIYTH, 9KOHOMHUKH

OpPHEHTHPOBAaHHbBIE Ha
MOTPEOHOCTH U HHTEPECHI
KJIMCHTA,

[IK-1.3. V-2. Ymeer
YUHUTHIBATh TEKYIYIO
(hMHAHCOBYIO CUTYAIHIO 1
HEePCIICKTUBY TP OIICHKE
HpeUTOKEHNH, HaIlPaBICHHBIX
Ha perieHne GUHAHCOBBIX
3aj1a4 KIMEHTA,

[K-1.3. V-3. Ymeer
BBICTYIIATh B KQUECTBE
JKCIIEpTa B MpoIiecce
NPUHATHS KJIMEHTOM BayKHBIX
(hrHAHCOBBIX
(MHBECTUIIMOHHBIX) pPelIeHUN

IK-2. PazpaboTka
(bMHAHCOBOTO TUIAHA
JUISL KITHEHTA U
LENIEBOTO
WHBECTULIIOHHOTO
nopTdens

IIK-2.1 CocraBieHnue
MHBECTUIIMOHHOI'O
roptdersi, CorTacoBaHue
YCIOBHM
HMHBECTHUILIMOHHOTO
roptdenst ¢ KIMEHTOM,
YCTaHOBJICHUE KPUTCPHEB

IIK-2.1. 3-1. 3naer
IPUHIUITEL (POPMHUPOBAHUS
CTOMMOCTH J€HET BO BPEMEHH,
noadopa U pacupeaeneHus
AKTUBOB, IOXOHOCTHU
aKTUBOB, COOTHOILIEHHUS PUCKA
U JIOXOJTHOCTH, TOPT(EIBHOr0




OLICHKU IT0Ka3aTenei
HWHBECTULIHOHHOTO
nopTQensi, perysipHbIT
MepPEeCMOTp KauecTBa
HWHBECTULHOHHOTO
nopTdens KIMeHTa
(cemexuus U ayIOKaITUs
aKTUBOB), ONIpeieTICHNE U
COTJIacOBaHME MPaBHII
UH(POPMUPOBAHUS
KJIMEHTA, TIPUBJICYCHUE K
pelIeHuno 3aaq
(huHAHCOBOTO
TUTAHUPOBAHUS
HE3aBUCHUMBIX BHEIIHUX
KOHCYJIbTAHTOB U
3KCIIEPTOB B 00JIaCTH
(MHAHCOBBIX PHIHKOB

YIpaBJICHUS
HWHBECTHUPOBAHUEM

ITK-2.1. 3-2. 3HaeT MeTOABI
KOJINYECTBEHHOTO U
KaueCTBCHHOI'O aHaJIM3a
(hMHAHCOBBIX NTOKa3aTeseH

K-2.1. ¥Y-1. Ymeer
MIPOBOIUTH
CTPYKTYPUPOBAaHHOE
WHTEPBBIO U aHKETHPOBAHUE
KJIMCHTA Ha MPEeAMET
WHBECTUIIMOHHOT'O TIOPTders,
BBISIBIISIT
COOTBETCTBHE/HECOOTBETCTBUE
WHBECTUIIMOHHOTO TIPOQ IS
KJIUEHTA MapaMeTpam
WHBECTUIIMOHHOT'O TIOPTders,
HCIIOJIb30BaTh PacueTHbHIC
TaOJUIBI U KAIBKYJISTOPBI
MK-2.1. ¥Y-2. Ymeer
ONPEACTATh MOPSIIOK
poBeacHHs (HUHAHCOBBIX
ornepanuii B 3aBUCUMOCTH OT
BUJIa PUHAHCOBBIX MTPOIYKTOB,
OIICHUBATH 3aTPAaThl HA
MpoBeieHne (PUHAHCOBBIX
onepanuin

IK-2.6 I[Tox6op kimaccos
aKTHBOB M (DMHAHCOBBIX
MIPOAYKTOB B
COOTBETCTBHH C
MOTPEOHOCTSIMU KITUEHTA,
MePEeCMOTP
(pebarancupoBKa)
COCTaBa aKTHBOB
KJIINEHTCKOTO TTOPTQeIts

IIK-2.6. 3-1. 3HaeT NPUHIIHITHI
moadopa U pacpeIeICHIS
aKTHBOB, IIOHSATHE
0OE3pPUCKOBOTO aKTHBA

MK-2.6. 3-2. 3HaeT NPUHIUIIBI
pacueTa JOXOIHOCTH aKTHBOB,
COOTHOIIICHHSI PUCKA H
JIOXOQHOCTH

IIK - 2.6. Y-1. Ymeer
UCIIOJIb30BaTh PACUETHbIE
TaOJIMLIBI U KAJIBKYJISATOPBI,
IPOBOJUTH
CTPYKTYypUPOBaHHOE
MHTEPBBIO U AaHKETUPOBAHUE
KJIMEHTA Ha peIMeT
WHBECTULIMOHHOTO MPOQHIIs,
IIK — 2.6. Y-2. Ymeer
OLICHUBATh 3aTpaThl HA
npoBeneHne (HPUHAHCOBBIX
Onepaluid, ONpeaeiaTh
HOPSIIOK NIPOBEACHUS
(hMHAHCOBBIX Olepalyii B
3aBHCHUMOCTH OT BHJIA
(hMHAHCOBBIX IPOIYKTOB




METOANYECKUE MATEPHUAJIbI, XAPAKTEPU3YIOIIHUE DOTAIIbI
OOPMUPOBAHUS KOMHETEHHHFI
Ilepeyens yueOHBIX 32/1aHNI HA aAYIUTOPHBIX 3aHATHAX
Bonpocs 111 onpoca
Nuauxartopsl noctuxenus: [MK-1.3; MK-2.1; IIK-2.6.
Tema 1. OcHOBBI OTBETCTBEHHBIX ()MHAHCOB M HHBECTHPOBAHUS

. Kakas Oputanckasi opraHu3anysi OTBETCTBEHHA 32 BBIITYCK KOJEKCA YIIPaBJIeHUs?

. Kakoe BnusiHue peiitunr ESG oka3pIiBaeT Ha CTOMMOCTh KanuTala KOMIaHUH?

. KakoB pe3ynpTaT aHalMTHKA, HE CHOCOOHOIO MPAaBUIBHO CMOJEINPOBATh PUCKU
BO3MOXXHOCTH, CBSI3aHHEIC ¢ ESG?

. Kakoe BnusiHue rinobanu3aiysi 3KOHOMUK OKa3bIBaeT Ha Ou3Hec-moaenn?

. Kakas ¢popma pucka He Oyaer cHnxkena ESG B MHBeCTUIIMOHHOM Tporiecce pUupMbl?

Tema 2. HHCprMeHTapHﬁ OTBETCTBCHHBIX (l)l/lHaHCOB H HHBECTUPOBAHUSA

. Kapra o6ecriequennoctu ESG.

. KakoBbl Tpu yacTu npuHIMIA TPUEIUHCTBA.

. Koppemsuus mexy nonoxurensabiMu pakropamu ESG u prHaHCOBBIMY ITOKa3aTESIMU.
. Kakas ¢popma noptdens nMeer camoe akTUBHOE YIIPABJICHUE WHBECTUIIMOHHON GpUpMOii?
. Kakoii u3 paxropoB ESG Moxet ymydmuTh 3pPpekTuBHOCTH pabOThl KOMIaHUU?

Tema 3. UHAMKATOPBI OTBETCTBEHHBIX (PUHAHCOB M MHBECTUPOBAHUS
Bomnpocsl 1151 caMonpoBEpKu:

. KopriopatuBHbIe SKOJIOTHYECKHUE IIEITH U MX JOCTHKCHHE.

. KopropaTuBHbIE COIMATBHBIC I U UX JOCTHKCHHUE.

. KopropaTuBHBIE CEPBUCHBIC 1SN U UX TOCTH)KCHUE.

. Peiituaru ESG.

. Nunukaroper ESG: kopnopaTHBHBIN U TOCYAapCTBEHHBIN YPOBEHbD.

Tema 4. OTBeTcTBeHHbIe (UHAHCHI U MHBECTHPOBAHUE B PA3JIMYHBIX CEKTOPAX IKOHOMHKH

) ESG B noObiBaromumx oTpaciasix 3SKOHOMHUKH.

. ESG B nepepabaThiBarOmux oTpaciasax SKOHOMHUKH.

° ESG B TenekoMMyHUKAIIMOHHBIX KOMIIAHHUSX.

° ESG B TpaHCHIOPTHBIX U JTOTUCTUYECKUX KOMITAHUSAX.
. ESG B 6aHKOBCKOM CEKTOpE.

Kpurepum oueHku:

5 (OTJII/I‘IHO) BBICTABJISACTCA o6yqa10meMyc;1, €CJIM BBIIIOJIHCHEBI BCC Tp€6OBaHI/I${ 110 ITIOATOTOBKEC
K OIIpocCy, CBO6OI[HO U IIOJIHO OTBCYACT HA BOIIPOCHI, IIPOABJIIACT FHY6OKI/I6 3HAaHMA U HAaBBIKU, BJIAJACCT
HpO(l)eCCI/IOHaJIbHOP'I TepMHHOHOFHeﬁ, ACMOHCTPUPYECT 3PCJIOCTH CY)I(,HGHI/II‘;I, CaMOCTOATCIIBHOC

MBIITJICHHUC, BBICOKHI YPOBCHb C(bOpMI/IpOBaHHOCTI/I KOMHeTeHHI/Iﬁ;

4 (XOpOI].IO) BBICTABJISACTCA o6yqa10meMyc;I, CCJIM BbIIIOJIHCHBI OCHOBHBIC Tpe6OBaHI/I$I 110
MOATOTOBKE K OIIPOCY, OTBCUACT CAMOCTOATCIBHO W I'PaMOTHO, IPOABJIACT JIOCTATOYHBIN YPOBCHb
C(l)OpMI/IpOBaHHOCTI/I KOMHCTGHHHﬁ, HO JOITYCKAa€T HCKOTOPBIC HETOYHOCTH, h117 (00 HapylI€Ha JIOruKa

H3JI0KCHUSA, OTCYTCTBYCT JOCTATOYHAA T J'IY6I/IH8. OTBCTOB,

3 (y}lOBJ’ICTBOpI/ITe.TILHO) BBICTABJIACTCA 06yqa10LueMyc51, €CJIn UMCKOTCA OTCTYIUICHUS OT
Tpe60BaHHfI Mo IIOATOTOBKE K OIIPOCY, OTBCYACT HCAOCTATOYHO IIOJIHO, YPOBCHb 3HAaHUM H
C(I)OpMI/IpOBaHHOCTI/I KOMIIETCHLIUH HE BBICOKHﬁ, JAOMMYCKAKOTCA OTACIBHBIC IOTPECIIHOCTU U OIJ_II/I6KI/I,

0o OTCYTCTBYCT KOHKPCTHOCTD, AICHOCTb U UYCTKOCTb OTBCTA,



2 (HeyIOBJETBOPHUTEIbLHO) BBICTABISICTCS OOYYalOMIEMYCsi, €CIM HE BBITIOJHEHBI BCE
TpeOOBaHUS TI0 TOATOTOBKE K OTIPOCY.

3aganust A TEKYIIEro KOHTPOJIA
TecToBBIE 3aHaHUA
Nuauxartopsl noctuxenus: [MK-1.3; MK-2.1; IK-2.6.

Tema 1. OcHOBBI OTBETCTBEHHBIX (PDMHAHCOB M HHBECTHPOBAHUS
1. Kakoli u3 3TUX MHBECTUIIMOHHBIX MTOJIX0/I0B HarboJiee moromes Obl ISl HHBECTOPA, KOTOPBIH
XOYeT TapaHTUPOBaTh, YTOObl WX JIMYHBIE, COLUAIbHBIE W MOpPAJIbHBIE B3IJISJbl HalpPaBUIH
MHBECTULIMOHHBIE PELICHUS?

A. DTHUYecKoe NHBECTHUPOBAHHUE.

B. TemaTtnueckoe MHBECTUPOBAHHUE.

C. NuBecTupoBaHue BO3ACHCTBUA.

D. OTBeTcTBEHHOE MHBECTUPOBAHHUE.
2. Justin ynpaBnser (oHIOM COOCTBEHHOro KamuTajia Ul KPYIHOM CTpaxoBOM KOMIAHHH,
kotopas Hausuia K Ilpunnunam I'mo6ansHoro norosopa OOH u Ilpunnunam s OTBETCTBEHHBIX
WNuBectunuii. Ero mHBECTUIIMOHHAS CTpATETHs TOJDKHA OyIeT:
I. n30eraiiTe KOMIaHUIl, KOTOpble He TpuiepxuBatoTcs Paboueid rpynmnbel Ha CBA3aHHBIX C
KIIMMaTOM peKoMeHaauusx no Packpeituio prHancoBoi nHpopManuu
ii. otrbepute opTenb Mo MpodiieMaM OXPaHbI OKPYKAIOIIEH cpeibl
iii. BKITtouUnTE TIpo0sieMbl ESG B MHBECTHUIIMOHHBIN MPOIECC
iv. MHBECTUPYUTE B KOMIIAHUH, KOTOPbIE IPUACPKUBAIOTCS MPUHIIUIIOB IPaB YeJIOBEKa

A. iii.

B.awuii.

C.iimiil.

D.iiiniv.
3. Kakas Oputanckast opranusanusi OTBETCTBEHHa 3a Bblyck Konekca Ynpapnenus?

A. MHcrieKIus 1o KOHTPOJIIO 3a JIeATEeIbHOCThIO (hnHaHCOBBIX opranu3ammii (FCA).

B. Komutet no punancooii nonuruke (FPC).

C. ®unancoBas yciayra omoyacmena (FOS).

D. Coset no ¢punancoBoit oruetHocTH (FRC).
4. CyBepeHHblii (OHJ, BbIOMpAIOMIMI WHBECTUIIMOHHOTO MEHEIKepa C MOMOIIBI0 CTPAaTEeruu
ESG, BeposTHo, chokycupyercsa OoJbliie Ha MOIX0AE MEHEKepa K:

A. O6s3atensctBo ESG 1 ynpasienue.

B. Unrerpanus nanusie MSCI, B To Bpems kak ESG Bemrpslin moptders.

C. JIuKBUAHOCTH MOPTQEs U KPAaTKOCPOUHOU pabOTHI.

D. KonuuecTBeHHbIN aHATN3 MPUIHUCHIBAHUS TOPTQEs MPOTUB OLICHKH.
5. Kakoli 13 HUX MeHbIIE BCEro OTpaXkaeT, KaKk KauecTBEHHbIe naHHble ESG ucnonb3yrorcs B
aHaJIM3€ KOMITaHUH?

A. CKOppeKkTHpOBaTh OLICHKY.

B. JIo6aBUTh MHEHUE UHBECTHULIMOHHOMY TE3HCY.

C. N3MeHUTh (GUHAHCOBYIO MOJIEITb.

D. OnpenenuTs CTONMOCTHYIO MEPY PHUCKa JUIsl KOMITAHHH.



6. KoppekTupoBka IHCKOHTUPOBAHHOI'O MOTOKA JIEHEKHBIX cpeAcTB Ipu uHTerpauuu ESG B
TPaIUIIMOHHBINA (PMHAHCOBBIN aHAH3:

A. He neiicTBUTENBHBIN HA YPOBHE CTPAHBI.

B. JlelicTBUTENBHBIN HA YPOBHE KOMIIAHUM, CEKTOPA UM CTPAHBI.

C. JlelicTBUTENbHBIN TOJIBKO HA YPOBHE KOMIIAHUU.

D. He neiicTBUTENBHBIN HA YPOBHE CEKTOPA.
1. Kakoe neiictBue OBUIO OBl TPEANPHHATO CHAYada WHBECTOPOM, JKEIAIONIUM CIICJIOBATh
CTpaTeruu 00sI3aTeIbCTBA C KOMIIAHUEH CITOCOOOM d(PPEKTUBHOCTH 3aTpat?

A. Omnpenenenue oobeMa 0053aTeNIbCTBA U MPUOPUTHU3AIIMN OTIEPALIMA 0053aTeNIbCTBA.

B. Pa3paboTka ueTkoro mnpoiecca, KOTOPBIH SICHO (GOPMYITHPYET PEATUCTUICCKHIE [ICTIH.

C. Ananranus o0s3arenscTBa 00padaThIBa€T K MECTHOMY KOHTEKCTY.

D. Coznanuie TeMbl 00s13aTeNbCTBA B 00JIee IUPOKOE 00CYKAEHUE CTPATErHH.
8. KoTtopsle KOMMEHTHPYIOT, JTydllle BCEro OTPakaeT BKIOYECHUE KOMITAHUM 'TIojyIena’, KOTOphIe
umMeroT tioxue ouku ESG B unBectuninonusix gougax ESG?

A. Tlomienipl HUKOT/1a HE BKITIOYAIOTCA.

B. ITomiensl peako BKIOYAKOTCA.

C. Ilomutensl 4acTo BKIFOYAOTCSI.

D. INomnens! OyayT Bcerja BKIOYAThCS.
9. VYrpaBastomuii YaCTHBIM KalUTaJIOM MTPOBEPSIET MCIOIb30BaHUE MCTOYHHUKA JAHHBIX HA €ro
skpadn ESG mist ordunbTpoBeiBaHus Tabaka M HAXOAHWT, YTO JKpaH YCTpaHSIET (PAKTUUECKU BCE
notpedurensckue Kommnanuu. [10ckompKy MOTpeOUTENH SBISIOTCS OOTBIITNM MTPOIIEHTOM ATAJIOHHOTO
WHJIEKCa, MEHEIDKEp Mpeanodesl Obl HE YCTPAHSATH ekl cCeKkTop. To, 4TO caMblii TOYHBIH METO.
aBisgeTcs (POHIO0M, MOIJIO HCIIOIb30BaTh?

A. GICS 15.

B. Haunsie MSCI.

C. Jlonst 10X00B KOMIAHUU MO JJOTOBOPEHHOCTH C KJIMEHTOM.

D. CranmapTtHas oTpacieBas KiacCHu(pUKaIIHsI.
10. Yro Takoe KOCBEHHOE BO3JEHCTBHE Ha OKPYKaIOIIyI cpely (DUKTUBHOW KOMIAHUU, pyOs
JIepeBbs U TPAHCIIOPTUPYS UX B €€ 3aBOJ?

A. BbIOpoch! yriiepoja OT rpy30BbIX aBTOMOOUIIEH TPAaHCTIOPTUPOBKHU.

B. EcTecTBeHHBII peryiasTop yriieKUcaoro ra3a yHUYTOXKEH,

C. BripyOka seca.

D. HapymieHsl MecTHBIE pa3HOBUIHOCTH.
11. Kakoli u3 crnemyromux Mmoaxo/10B, CKOpee BCEro, MPUBEAECT K aHAIUTHKY, arperupoBaBIIEMY
YHUCIIOBbIE NTepeMeHHbIe B cueT ESG?

A. Komnanust onpe/esieHHOe UCcleI0BaHue.

B. ®ynnameHTanbHbIi aHAINS.

C. Bei0Oop akiuii.

D. KonnuecTBeHHOE MOIETUPOBAHUE.
12. Kaxoe BnusiHue nonoxutenbHbld pedTHHT ESG oKkakeT Ha CTOMMOCTh KanuTajaa KOMIIaHuu?

A. bornee HU3Kas 11eHa Kanurana.

B. Hukakoe n3mMeHeHue CTOUMOCTH KaluTaa.

C. bonee BbICOKasi CTOMMOCTb KanmuTania.

D. bonee n3MeHunBasi CTOMUMOCTb KaluTana.



13. Kaxkoit u3 ciienyronmx CeKTOpoB UMEET CaMblidi OOJBIION PUCK YBEJIMUYEHHBIX PacxoioB Ha
CTpaxoBaHHE M3-3a (U3NIECKOT0 U3MEHEHHS Kimmara’?

A. CTtpouTenbCcTBO U MaTepHalbl.

B. Ena v Hanurok.

C. CMU u texHonorusi.

D. IlyremectBue u 10Cyr.
14. WNuBectunimonnomy Menemxkmenty ABC  npunamiexutr 2%-s81  gonst B KPYNHOHR
TEJIEKOMMYHHUKAIIUOHHOW KOMIIaHWHU, KoTopass Haxomutcss B CMMUM wu3-3a pocra camoyOuiicTs
COTpYJHHMKA, NPHUIUCAHHBIX MJABJICHUSIM Ha paboyeM wmecte. Mary, cTapmuil aHAIUTUK B
NuBectuiimonnom menemkMente ABC, xotena Obl cCOTpyAHHYATH C KOMITAHUEH 110 MPOOIeMe U BUJIUT,
YTO MOJIXO/IUT €XKEKBapTadbHas TeiepoHHas KoHpepeHus noxoaa. Yro Mary nomkHa caenartsb nepen
©XKeKBapTaJIbHOU TeaepOoHHOIN KOHpepeHuei?

A. VYcrpoiiTe mpeaBapuUTEbHO BCTpevaroleecs TpeOOBaHWE C MPEICTABUTENIEM OTHOIIEHUW ¢
WHBECTOpPAMU KOMITAHHH.

B. KonTaktHas opranuzaiust GopyM UHBECTOpA.

C. YcraHoBute sICHBIE LEJIH.

D. [Ipocure BcTpeuy ¢ npeaceaareneM MpaBiIeHUs.
15. Kaxkoe u3 ciemyrorero oObI9HO HE 0KUIACTCS IJIs1 KOMIAHUH, KOTOPBIE BEIMTPHIBAIOT XOPOIIIO
Ha MeTpukax ESG 0THOCUTENTbHO KOMIIAHWM, BBIUTPHIBAIOIINX MEHEE XOPOIIO?

A. OHu nydrie cCiocoOHBI 0KUAATh PUCKH M3MEHEHUS OKPYKAIOIIEH Cpelbl 1 BO3MOYKHOCTH.

B. Onu HacnaxxJgaroTcsi MpeMUSMHU OLIEHKH H3-3a W3MEHEHMs] 00ECIOKOEHHOCTH WHBECTOPOB U
MPEINOYTEHU M.

C. Onu Ooee pacroyiokeHbl K JOJATOCPOUHOMY CTPATErHueCKOMY MBIIIICHUIO U TJIAHUPOBAHUIO.

D. Onu, 6onee BeposiTHO, OyAyT pacTu OBICTpO W TpeasiaraTh 0o0Jiee BBICOKHE KPAaTKOCPOYHBIC
BO3BPATHI.
16. KakoB pe3ynbpTaT aHaIUTHKA, OBIBIIETO HE B COCTOSIHUU NMPABUIILHO CMOJETUPOBATH PUCKU U
BO3MOXKHOCTH, cBs3aHHbIe ¢ ESG?

A. Cucremaruueckas HeOOILICHKa BbIcOkuX wucnonHutened ESG u nepeonenka ESG mnpu
WCIIOJTHUTESX.

B. Cucremarnueckas nepeoiieHka v BbICOKUX ucnoianutened ESG u ESG npu ucnonHuTensix.

C. CucremaTrueckasi He1ooleHKa U BbicokuX ucnojuuteneit ESG u ESG npu ucnonnurensix.

D. Cucremaruueckas mnepeolieHka BbicOkuxX wucnonnureneid ESG u Hemoonenka ESG npu
WCIIOJTHUTESX.
17. Heckonbko BOIPOCOB CBSI3aHBI CO CIEAYIOIIMM TEMAaTUYECKUM HCCieloBaHueM. Matepuail,
JTAHHBIM B TEMAaTHYECKOM HCCJICIOBAHMH, He U3MEHUTCA. Exxeromnoe oobmee coopanue (AGM) CBT
Ha paccTosHMM B JBa Mecsaua. Patrick Weeze sBnsiercs moprdenbHbIM MEHEIKEPOM, KOTOPOMY
MPUHAUISKUT 3HauuTedbHOe konuuectBo akuuid CBT B ero moprdene. Ero doua sBusercs
CKOHIICHTPUPOBAHHBIM MOPT(eEneM C BHICOKUM HECHCTEMHBIM PUCKOM U, B pe3yJIbTaTe OH IOJaraeT,
YTO TOJPOOHBIM aHANMM3 YIMPABICHUS KaXKIBIMA U3 €ro akUWW SBISETCS TJIaBHBIM Ui CBOEH
JIONATOCPOYHON paboThl. OH paccMaTpUBAeT COOTBETCTBYIOIIYIO JOKYMEHTAIIMIO OTHOCUTEIHHO
exxerofHoro obmero coopanus CBT u otmeuaer cienytoliee:

CBT mnpenocraBnser uHbopMaiuioo 00 o0meld cymMme BO3HarpaxkaeHus TeHepaibHOro
JIUPEKTOpa, HO HHUKAKyH MOAPOOHOCTh O KiIroueBbIX mokazatensx dshdexkrusHoctu (KPIs) Ta
KOMIICHCAIUsl MepeMEeHHON BiausiHUA. [loHasg KoMIleHcalusi TeHepaIbHOIO AUPEKTOpa B MPOILIOM
rofy coctapiysiia 1.2 munona GpyHToB crepiuHron, 30% KoTopbIx ObUIH TBepabIM okiagoM. CBT B
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Hacrosee Bpems uMeeT 10 4acTHBIX JIUI, CUSIIUX Ha €ro MPaBJICHUH, 3 U3 KOTOPHIX HE3aBU CHMBI.
[Ipencenarens sBNsieTcs OBIBIINM FeHEPATLHBIM TUPEKTOPOM, KOTOPBIN yIIIes B pomuioM roxy. OnHa
U3 PE3ONIOIHI, KOTOPHIE PAacCMaTPHUBACTCS Ha €XKETroJAHOM oOIeM coOpaHuu, OblIa BBIIBUHYTA
MUHOPHUTAPHBIM aKIIMOHEpOM. VIHBECTOpP MPOCHUT, YTOOBI KOMIIAHHS MPEICTaBHIA OTYET O TOM, KaK
U3MEHEHHE KJIMMAaTa MOXET 3aTPOHYTh CTPATErHMI0 KOMIIAHUUM M (PMHAHCOBYIO CTaOMJIBHOCTH B
JONTOCPOYHOH mepcrnekTuBe. Patrick o0cyknaer punancoByro moaens CBT co cBouM (prHAHCOBBIM
aHamUTHKOM. OH TPOCHT, YTOOBI aHAIUTUK PACCMOTPEI, KaK MOJEIbh MOXKET NMPUHITh BO BHUMaHUE
KPIs ans mepeMEeHHOro BO3HArpaKICHUsS T'€HEPATBHOTO IUPEKTOpa, KOTOpPhIE HE PAcKpbIThl. Emy
napst 4 Bapuanta. Kakoil oH, ckopee Bcero, BEIOEpET AJis peann3anun?

A. YBenuubTe pacueTHbIE 3aTpaThl KOMIIAHUHU B TEUEHUE CJIEIYIOIIET0 I'0/Jia Ha IONOJIHUTEIbHbIE 1.2
MUJUIMOHA (PYHTOB CTEPJIMHIOB JUISl YUETa U3-3a OTCYTCTBUS IPO3payHOCTH oTHOcUTENbHO KPIs.

B. YMenpmute Tekymue oduue 3atparsl komnadiuu Ha 360,000 pyHTOB CTEpIMHIOB, MOCKOJIBKY
HET HUKAKUX MPoOJeM OTHOCUTEIBHO YacTH TBEPIOTO OKJIaJa KOMIIEHCAIUH.

C. VBemmubre croumocTh Kanutasna ¢ 4.6% no 4.8% nans oTpakeHHsl MOBBIIIEHHOTO PHUCKA,
OCTaHOBJICHHOT'O OT HEOIIPEAEICHHOCTH BOKPYT COTJIaCOBAHMSI HHTEpEca.

D. VYmenbmure croumocts kanutana ¢ 4.6% 1o 4.4% 1ua OTpakeHUs CHHKEHHOTO YPOBHS
YBEPEHHOCTH BOKPYT COTJIacOBAaHUS MHTEpeca.

18.  Heckombko BOMPOCOB CBSI3aHBI CO CIEAYIOIIMM TEMAaTHYECKUM HCCIIeOBaHHEM. Marepua,
TaHHBIA B TEMaTHYECKOM HCCIICJIOBAHUH, HE H3MEHUTCS.

Exeronnoe obmee coopanne (AGM) CBT Ha pacctosauu B nBa mecsina. Patrick Weeze siBnsiercst
nopTdeabHbIM MEHEIKEPOM, KOTOPOMY IIPUHAJUIEKUT 3HaUUTEIbHOE KonnyecTBo akiuii B CBT B ero
noprderne. Ero ¢ponn sBiIsieTcsl CKOHIEHTPUPOBAHHBIM MOPTQENeM C BBICOKUM HECUCTEMHBIM PUCKOM
U, B pe3yJIbTaTe OH IOJIaraeT, YTo MOJPOOHBIN aHAIN3 YNPABICHUS KaXKIBIMHU U3 €T0 aKIUi SBISETCS
TJIaBHBIM ISl CBOEH J0ITOCpOUHOil paboThl. OH paccMaTpuBaeT COOTBETCTBYIOUIYIO JOKYMEHTAIIHIO
OTHOCHUTEIILHO eXeroHoro odrmiero coopanus CBT u ormedaer crienyromiee:

CBT mnpenocraBiser uHpopmaiuioo o0 o00med cyMMe BO3HArpakICHUS TEHEPaJbHOTO
JTUPEKTOpa, HO HHUKAKYI0 IMOAPOOHOCTh O KIHOYEBBIX Mokazatensx 3¢dexkruBHoctr (KPIs) Ta
KOMIIGHCAIUs MepeMeHHON BiusaHUA. [loiHass KoMIeHcaluusi TeHepalbHOro JIUPEKTOpa B MPOILIOM
rofy cocrasisia 1.2 muwnrona ¢GpyHTOB cTepauHron, 30% koTopsix ObutH TBepAbIM okiiagoM. CBT B
HacTosdiee BpeMs uMeeT 10 yaCTHBIX JIML, CUISIIMX HA €ro MPaBJIeHUH, 3 U3 KOTOPBIX HE3aBUCHUMBIL.
[Ipencenarens siBisieTcs OBIBUIUM I'€HEPAIBHBIM TUPEKTOPOM, KOTOPBIH yIIel B IpouuioM roay. OnHa
U3 PE30JIIOLUMA, KOTOpble MPOTOJIOCYIOTCS Ha €XKEeroJgHoM obmeM coOpaHuM, Oblja BBIABUHYTA
MUHOPUTAPHBIM aKLIUOHEPOM. MHBECTOp MpOCHUT, YTOOBI KOMITaHUS MPEJICTaBUIa OTYET O TOM, Kak
W3MEHEHHE KJIMMAaTa MOXET 3aTPOHYTh CTPATETHI0 KOMIIAHUW M ()MHAHCOBYIO CTaOMJIBHOCTH B
nonarocpoyHoit mepcrektuBe. Patrick momaraer, uyTo mpezacenaTtens HeIb3d PACCMOTPETh, Kak
HE3aBHCHMOTr0O 4ieHa npasieHus. OH MIaHupyeT 00s3aTeNbCTBO, BCTPEUaloIeecs ¢ mpeaceaaTeneM
i o0cyxaeHus Bompoca. KakoB Mor ObITh caMblii OIIaromnpusiTHBIA PEe3yNbTaT ¢ TOYKH 3PEHHUS
yIpaBieHUs?

A. Tlpeacenarenb yXOAWUT, TE€HEPAJbHbIM IUPEKTOp HPUHUMAIOT PYKOBOJACTBO, W OJUH U3
HE3aMHTEPECOBAHHBIX UJIEHOB COBETa TUPEKTOPOB CTAHOBMUTCS BEAyIIMM HE3aMHTEPECOBAHHbBIM
YJIEHOM COBETa IUPEKTOPOB.

B. Ilpeacemarens yxXoAMT M OCTaeTCs Ha NpPaBICHMH, U OJUH U3 CYLIECTBYIOUIMX
HE3aMHTEPECOBAHHBIX WIEHOB COBETA AUPEKTOPOB U30paH MpeaceaTeIeM.

C. JlononHUTENbHBIA HE3aMHTEPECOBAHHBIM WIEH COBETa JAUPEKTOPOB J00ABISETCSA K MPaBJICHUIO
JUIsl YBETTMUEHUS YPOBHS HE3aBUCUMOCTH.



D. Ipencemarens yxomur ot CoBeta © poiau NpeAcenareiass W BHOBb H30paHHOTO
HE3aMHTEPECOBAHHOIO YJIEHA COBETA TUPEKTOPOB Ha3HaveHkI [Ipencenarenem.

19.  Heckonpko BOMPOCOB CBSI3aHBI CO CIEAYIOIIMM TEMAaTHYECKUM HCCIIe0BaHUMEM. Marepuail,
TAHHBIA B TEMaTUYECKOM HCCIIECIOBAHUH, HE U3MEHUTCS.

Exeronnoe obmee coopanne (AGM) CBT Ha paccrosHuu B nBa Mecsna. Patrick Weeze siBisiercst
nopTQEeTbHBIM MEHEPKEPOM, KOTOPOMY MPUHAUICKHUT 3HAUUTEIbHOE KoniecTBo akiuii B CBT B ero
noptdene. Ero ¢pona sBisieTcss CKOHIEHTPUPOBAHHBIM MOPTQENIeM ¢ BHICOKUM HECUCTEMHBIM PUCKOM
U, B PE3yJIbTATE OH I0JIaraeT, YTO MOJPOOHBIN aHAIN3 YIPABICHUS KAKIBIMHU U3 €T0 aKIHUN SBISETCS
TJIABHBIM JUTS CBOEH JONITOCPOYHOM paboTel. OH paccMaTpUBAET COOTBETCTBYIOIIYIO JOKYMEHTAIIHIO
OTHOCHUTEINIBHO eXerotHoro odmero coopanus CBT u ormeuaeT cnemyromee:

CBT npenocraBnser uHbopMaiuioo 00 o00meld cymMme BO3HarpaxaeHus IeHepaibHOIro
JUPEKTOpa, HO HUKAaKyl MNOJPOOHOCTh O KiIroueBbIX mokazatensx 3¢pdexkruBHoctu (KPIs) Ta
KOMIICHCAIMS TIepeMeHHON BiusiHUA. [loiTHAs KOMITEHCAIHsl TEeHEPaIbHOTO JUPEKTOPa B MPOILIOM
rojay cocrapisiia 1.2 Mwumnona GyHTOB cTepiauHToB, 30% koTopbix ObutH TBepbIM okinanoM. CBT B
Hacrosee Bpemst uMeeT 10 9acTHBIX JIUI, CHJSIINX Ha €ro MPaBJICHUH, 3 M3 KOTOPHIX HE3aBUCHMEI.
[Ipencenarens sBIsieTCS OBIBIINM I'€HEPATLHBIM TUPEKTOPOM, KOTOPBIN YIIIes B MpomuioM roxy. OmHa
W3 PE3OJIONHM, KOTOpBIE MPOTOJIOCYIOTCS Ha €KEroJHOM oO0meM coOpaHuu, Obliia BBIABHHYTA
MUHOPHUTAPHBIM aKIHOHEpOM. VIHBECTOp MPOCHT, YTOOBI KOMITAaHHSI MPEICTaBHIA OTYET O TOM, KaK
W3MEHEHHE KJIMMaTa MOXET 3aTPOHYTh CTPATETHIO KOMITAHWW W (PHHAHCOBYIO CTaOWJIBHOCTH B
nonrocpouynoit nepcrnekruse. Korga Patrick mbitaercs HacTpouTh TpeboBanue ¢ OTHOLIEHUSMU C
naBectopamu CBT mist 00cykaeHust BOMPOCOB YIPABJICHHUS, OHH OTKJIAIBIBAIOT MPEIIIOKEHNE, YTOOBI
OHU HE UMENTM HUKAKOro OTHOUIeHHs K koMmnanuu. Kakoii apryment Patrick MoxkeT ucnosnap30oBaTh 1ist
JIy4IIEero BbIIBMYKEHUS Ha MEPBBI [JIaH BAXKHOCTH COOTBETCTBYIOILIETO YIPABICHUS K IPEATIPUATHIM ?

A. Hccnenosanue meta Friede, Busch u Bassen mokasano, 4To OOJBIIMHCTBO HCCICIOBAHUMN
MOKAa3aJI0 TMOJOKUTEIbHYIO KOPPEISALUI0 MEXIy YNpaBiICHHEM U KOPHOPATUBHBIMU (PMHAHCOBBIMU
MOKa3aTesIMHU.

B. 2017 uccnenoBanunit ESG Uuctutyta CFA mokazanu, 4To ynpaBlIeHUE UMEET CaMyl0 CHUIIbHYIO
KOPPEJISILIUIO C POCTOM TMpefiesia KOMIaHHH.

C. Cnyyait Enron mpexacraBisieT CBHUIETENIbCTBA, YTO YINpaBJICHHUE MPOCTO, U HEyAauyu OOBIYHO
CBSI3BIBAIOTCSI C OJTHUM €MHCTBEHHBIM (PaKTOPOM.

D. Bernile, uccnenoBanne Bhagwat m Yonker 2017 roma npuxoauT K 3aKIIOYEHUIO, YTO
paszHooOpasue mpaBiieHus J00ABISIET K CJI0KHOCTH YIIPaBJICHHUs, TAKUM 00pa30M pa3pyliias CTOUMOCTh
KOMITIaHUH.

20.  Heckonbko BOMPOCOB CBSA3aHBI CO CIEAYIONIMM TEeMAaTHUYECKUM HcclefaoBaHueM. Matepuad,
JAHHBIN B TEMaTHYECKOM HCCIIEI0BAaHUU, HE U3MEHUTCS.

Exeronnoe obmiee coopanue (AGM) CBT Ha paccrosiHuu B 1Ba mecsina. Patrick Weeze siBisiercs
nopTdeabHbIM MEHEIKEPOM, KOTOPOMY IIPUHAIUICKUT 3HAaUUTEIbHOE KonndyecTBo akiuii B CBT B ero
noptdene. Ero ¢honn sBIseTCS CKOHIEHTPUPOBAHHBIM MOPTQENEeM C BBICOKUM HECHCTEMHBIM PHCKOM
U, B pe3yJIbTaTe OH MOJIaraeT, 4YTo MOAPOOHBIN aHAIMU3 YIPABICHUS KaXKIBIMHU U3 €T0 aKIUi SBISETCS
TJIAaBHBIM JUI CBOEH J0NrocpoyHoit paboTel. OH paccMaTpUBaeT COOTBETCTBYIOIIYIO JOKYMEHTAIIHIO
OTHOCHUTEINILHO exKeroHoro obmiero coopanus CBT u oTmedae cnenyromiee:

CBT npenoctapiser nHpopmaiuio 00 o0miel cyMMe BO3HArpaXaeHUs TeHEpaIbHOTO UPEKTOPa, HO
HUKaKyl0 HOJpOOHOCTh O KIIO4eBbIX MokazaTensx 3¢¢extuBHoctd (KPIs) Ta kommeHcarus
nepeMeHHou BiusiHuA. [TonHas KoMneHcalys reHepabHOTO IUPEKTOpa B TPOIIJIOM IOy COCTaBIIsAIA
1.2 Mmunnona gyHTOB cTepauHros, 30% KOTOpbIX ObLIH TBEPABIM OKiIagoM. CBT B HacTosIee BpeMs
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nMeeTr 10 gacTHBIX Jan, CUuadmux B €ro InpaBJICHUH, 3 u3 KOTOPbIX HE3aBUCHUMBI. HpeHCGHaTCHB
SBIISICTCS OBIBIIMM T'€HEPATIbHBIM AUPEKTOPOM, KOTOPBIN yIIIeN B TPONUIOM roay. OiHa U3 pe30Ironui,
KOTOPBIE PAacCMaTPUBAIOTCS Ha €XKEroJHOM oOmieM coOpaHuM, Obljla BBIIBUHYTa MHUHOPHTAPHBIM
AKIIUOHCPOM. HHBCCTOp IMpocCur, YTOOBI KOMIIAHUS npeacraBujiia OT4YET O TOM, KaK UBMCHCHUEC KJIMMaTa
MOJKET 3aTPOHYTh CTPATEr IO KOMIIAHUU U (PHHAHCOBYIO CTA0OMIIBHOCTH B JIOJITOCPOYHON ITEPCIIEKTUBE.
UYro Patrick momkeH MajaoBEpOSTHO YYECTh NMPH MPUHATHH PEIICHHUs] OTHOCHUTEIBHO €ro T0JI0ca IO
PE30JIOLNH aKInoHepa?

A. CrerneHb, O KOTOPOH KOMIIAaHUSI U €€ OM3HEC-MOJCNb IOJBEPraloTCs PUCKAM H3MCHCHHSI
KJIUMATa.

B. JIu, 1 10 KaKko¥ cTeneHu, KOMITaHUS YK€ PEAOCTaBIseT HH(OPMAIIHIO O TEME PHCKA U3MEHEHHUS
KJIUMaTa.

C. OtBeT KOMIAaHUU HAa TOM, TTOZIEP>KUBAET JIM 3TO PE3OJIIOIUIO U TTOUYEMY.

D. Iloanmamaer 51 3Ta pe30JIrouus 1MOJ1 KATErOPUIO YIPABJICHUS.

Tema 2. UHCcTpyMeHTapHii OTBETCTBEHHBIX (PMHAHCOB U MHBECTUPOBAHMS
1. Uto genaeT CTpyKTyphl KOpropaTuBHOro ynpasieHus Bo @pannuu u CHIA umerot obmero?

A. PyxoBoautens u Ilpencenatens npaBieHHst OObIYHO SBISIOTCS OJTHUM JIULIOM.

B. HanmonanbHble KOAEKCH KOPIIOPATUBHOIO YIIPABICHHUS.

C. I'ocynapcTBeHHbIE ayAUTOPHI B JONOJHEHHE K HE3aBUCUMBIM ayAUTOPAM.

D. /IByXypOBHEBBIE IIPABIICHHUS.
2. Vincent u Michelle o0cyxmar0oT OTHOCUTENBHBIE TOCTOMHCTBA CXEMBI HaJora Ha yIJIepoa U
CXeMbl TOproBiu kBotamu Ha BeIOpOcH! (ETS). B To BpeMst kak OHM HE COTJIalIarOTCs, HA KOTOPOM
MPEANOYTUTENBHO B IIEJIOM, OHM, 110 KpallHEW Mepe, COrIalarTCs YTo:

A. ETS u Hanor Ha yriepo siBISIOTCS 00a OCHOBAaHHBIMU Ha PHIHKE HHCTPYMEHTAMH.

B. ETS renepupyer MeHblIe IpuObLTH IS TPABUTEIHCTBA, YEM HAJIOT HA yTJIEPO/I.

C. ETS He MoxeT ObITh CTPYKTYPUPOBAH TSI TIOJEPKAHKS IICHBI IMUCCHU, MAIAIOIICH CITUIIIKOM
HHU3KO0, B TO BPEMsI KaK HAJIOT Ha YTJIEpOJ MOXKET JIEPKATh LIEHbI HCKYCCTBEHHO BBICOKO.

D. ETS ctumynupyeT oTpaciu Ajsi CTPOroro OrpaHu4eHusl SMUCCUU ONPEIETICHHBIM YPOBHEM, B TO
BpEMsI KaK HAJIOT HE JIENAET.
3. Cuena paccMaTpuBaeT KPYMHOIO pUTeiiepa, CTaJIKUBAIOLIEIOCsS C CEKCYalbHBIM CYAeOHBIM
MIPOLIECCOM PAaBEHCTBA C MOTEHIMAIBHBIMY £4 MUIITHApaMH B, BbITIauMBaloT TpeboBanus. Kak ona
JOJHKHA CKOPPEKTUPOBATh CBOIO (DMHAHCOBYIO MOJETH?

A. CKoppeKTHpyHTE JMHHIO PacXxoJOB COTPYIHHUKA, YTOOBI OTpa3uTh, 4TOo £4 MmILIHapaa B
BBITUTAYUBaIOT Oosee yem 10 er.

B. Huuero He cnenaiite, NOCKOJIbKY KOMIIAHUSI KMEET XOPOILIUI Cly4ail U He, BEpPOSATHO, IPUAETCS
3aIUIaTUTb.

C. IloHu3bTE YUETHYIO CTaBKY JUIsl OTPAXKEHUS PUCKA OILIATHI Outs.

D. [logaumuTe CTOMMOCTD KanuTaa Jisl OTPAKEHUS PUCKA OIUIAThI OUtS.
4. Kakoli n3 HUX mpeAcTaBseT UHTEpHAIU3AIHNIO BHEIIHETro ¢ dexra?

A. JleMnuHr 3aKanbIBaHUsI MycOpa.

B. IlpuHyauTeNbHbINA TPY L.

C. UpesmMepHas 3apriiaTa pyKOBOJAIIUX PAaOOTHUKOB.

D. Hanoru Ha yraepog.
5. Bill sBnsercs ¢uinaHTponoM, K KOTOPOMY NPHUOIMXKAIOTCS 4YeTblpe OJIaroTBOPUTENBHBIX
OpraHu3alluM, YTO KaXKJ0e TpeOOBaHUE UMETh pelleHHe, KOTOPOe YMEHBIIAeT CMEpTHOCTh Ha 15% B
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UX ompeesieHHOH 00macTu Gokyca, eciu onu nosy4aroT $300 musumnonos. Lens Billa cocrout B TOM,
9TOOBl YMEHBIIUTH [OKA3aTelW CMEPTHOCTH Kak MOXKHO Oonbine. Kakoe wu3 cienyromux
OJIarOTBOPUTEIBHBIX YUPEKIACHUA OH JTOJKEH BHIOPATH?

A. B1aroTBOpUTENBEHOCTb, (DOKYCHPYIOIIASCS HA 3aCyXe.

B. bnaroTBopuTenbHOCTh, POKYCUPYIOLIAsCS HAa MAJISIPUU.

C. bnaroTBOpUTEIIBHOCTD, POKYCUPYIOMIASCS Ha 3arpsI3HSHUH.

D. brarotBopuTenbHOCTb, (hOKYyCHPYIOIIAsICSl HA HACHIINU.
6. Kak cBsi3aHHBIA € KIMMaTOM aHAIW3 CIEHAPHEB MOXKET WCIOJIB30BAaThCA B KayeCTBE
3G PEKTHBHOTO HHCTPYMEHTA B YIIpaBlIeHHH opTdhenem?
I [Tytem meHooOpa3oBaHUs pUCKA KIIUMAaTa.
ii. [TyTem onenku cornacoBanus noptdens ¢ [lapmkckoi 1enpio TeMIepaTypbl COTIAICHUS.
iii. BocxoasmumM aHanu30M OTAETBHBIX KOMITAHUN B TIOPTQEe.
v, [TyTem mpou3BOACTBA CTAHAAPTU3UPOBAHHBIX JAHHBIX I U3MEPEHUS TPOU3BOIUTEIHLHOCTH.

A. s

B.auii

C.a, iimiil

D. a, i1, ili ¥ iv
7. Komnanusi, koTopas mpou3BoAUT OyTHIMPOBAHHYIO BOJIY M 00S3bIBa€TCS MCIOB30BaTh 50%
nepepaboTaHHbIE MIACTMACCHI, UCIIOJIB3YET:

A. Kpyraslii noaxo 5KOHOMHKH.

B. Ilogxon npupoaHOro Kanurania.

C. ITogxoxn c00s EMOYKH ITOCTABOK.

D. Ucnonb3oBanue, caenaiTte, pacoIOKUTE MOIX01 SKOHOMUKH.
8. To, KOTOpBIE KOMMEHTHUPYIOT JaHHBIC, BKIIOYCHHBIC B 0a3ax maHHbIX wHTerpanuu ESG,
SIBJISIETCS] CAMBIM TOYHBIM?

A. Nanasie ESG nomKHBI OBITH TOABEPTHYTHI AYAUTY, YTOOBI OBITh JCHCTBUTEIIHHBIMH.

B. Bxonnble nanHble yepe3 Mo100HbIE KJIaCChl AKTUBOB MOCIIEI0BATEIbHBI.

C. BbIiBOIbI TaHHBIX OyAyT KOPpEIUPOBATh C JaHHBIMH U3 Apyrux 6a3 manHbix ESG.

D. Henonuble ucnonb3yemsbie nanabie ESG MoryT ObITh CyIieCTBEHHBIMH.
9. Alex sBnsieTCsl aHAJIMTUKOM KOPIOPATUBHON oOiuranuu MHBECTUIIMOHHOTO MEHEIXMEHTa
TBD wu orBercTBeHEeH 3a mopTdens 3a £4 MuWwUIMapAa CEPBHCHBIX OOJUTAIMKA C JUANa30HOM
KpeAUTHBIX peHTHHroB 1 0uKkoB ESG. OH ObLT mpenucan coTpyAHUYATh CO BCEMU KOMMYHAIbHBIMU
MpeanpUATHAME, 00aurannu KoTopsix TBD nepkut Ha UX IU1aHaX YMEHBIIUTH BEIOPOCHI YIiepo/a.
Ucnonw3ys pykoBoactBo PRI mns obs3arensctBa ESG, Alex momkeH HauaTh C

A. Kpynseiinie akTUBbI ¢ BoICOKMMHU oukamu ESG.

B. Kpynneiimue aktusel ¢ Hu3kumu oukamu ESG.

C. Camble MaJIeHbKUE aKTUBbI C HU3KUMU KPEAUTHBIMU PEUTUHTAMHU.

D. Camble ManeHbKHE aKTUBBI ¢ BBICOKUMU oukamu ESG.
10. Heckonbko BOMPOCOB CBSI3aHBI CO CIEAYIONIMM TEeMaTHUYECKUM HcCclieoBaHneM. Matepuad,
JaHHBII B TEMAaTUYECKOM HCCIIEJOBAaHWU, HE M3MEHUTCS. JIMMOH SBISETCS  SIMOHCKOU
TEJIeKOMMYHHUKAIIMOHHOW KOMITaHWEH, KOTopas HEJIaBHO MpHoOpena MECTHYIO KOMIIaHHIO, KOTOpast
npou3BoUT cMapT@oHbl, TTN, 4ToObl 00BEAUHATHCS BEPTHKAIBHO W MPEAOCTaBUTH KIHMEHTaM
Tydriiee mpeioxKeHue. 3HauuTeNbHas YacTh CTPAaTeruy MPUOOpPEeTeHUs KIUEHTYpbI JInMOHa sBIseTCs
(dhoKycoM Ha TOXWIBIX JIOASX, U 3TO XOYeT MPEIOCTaBUTh UM TeJIe(OHBbI, KOTOpHIE IIydIle
ynoBieTBopsitoT ux norpebnoctr. TTN, B ominyre OT OOJBIIMHCTBA €r0 KOJUIET, MPHHAJIEKAT
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3aBOJBI-U3TOTOBUTENH, KOTOPBIE MOCTABJISIIOT YacTu uif ero TenedoHoB. 80% Mpon3BOJICTBEHHOTO
nepcoHasia TTN ABIAIOTCA HOAPSAAYMKAMHU, B TO BpeMsl KaK CpEJHUM II0Kas3aTelb II0 OTPACId
cocraBisieT 40%. JIBa rona Hazag TTN moxaseprcss KaMIiaHWK HENIPaBUTENIbCTBEHHOM OpraHu3anuu
(NGO), mpocsimeit, 4To0bl OH MPEITOKII YCIOBHS TPY/Ia MOAPSITYUKOB M OILIATy, MOJOOHYIO TOMY
u3 cotpyanukoB. TTN, cornacoBanHas Ha OosibluuHCTBO 3anpocoB HITO.

Kakas conumanbHast Mera TeHJEHIHUS, CKOPEE BCETO, 3aTPOHET J0X0/b! JInmMona?

A. TTN, ckopee Bcero, MoJIyyuT MPEUMYIIECTBA OT YBEIUYCHHOr0 crpoca oT odduiopunra, korjaa
rII00amu3anus yBeJIMINBaCTCS.

B. 3arparbl ymeHblIaTCsi, IOCKOJBbKY IPOM3BOACTBEHHbIE pabouyMe MecTa COKpAalleHbl H3-3a
YBEJIMUYEHHOM aBTOMaTU3al1U.

C. CornacoBanue OuzHec-monenu TTN a8 mpenocTaBieHHs] MHOTHUX HOBBIX YCIYT CO3AAaHHUS
JI0X0J1a I71sl TIOJIEP KK OoJiee cTapoil KIMEHTYPbI, KOTOPast AKUBET JI0JIbIIE.

D. YBenuueHnne conuaibHbIX CETEN €CTECTBEHHO MPUBEIET K YBEIMYEHHOM npoiaxe pexinambl TTN.

11. HeckoibKko BOINpPOCOB CBSI3aHBl CO CJEAYIOIIMM TEeMaTHUYECKUM HccieaoBaHueM. Matepuad,
JAHHBIN B TEMaTHYECKOM HCCIIEI0BAaHUH, HE U3MEHUTCS.
JIuMOH sBIISIETCSI SITOHCKOW TEJIEKOMMYHHUKAIIMOHHOW KOMIAHWEH, KOTOpas HEJAaBHO Mpuodperna
MECTHYIO KOMIIaHUI0, KOTopas mpou3BoauT cMapThoHbl, TTN, 4To0b 00BEANHATHCS BEPTUKAIBHO U
MPEIOCTaBUTh KIMEHTaM Jyulllee MpeAsio’KeHHe. 3HAuuTeNbHas 4acTh CTpAaTErWu MPHOOpEeTeHus
KIueHTyphl JIuMOHa sBiseTcs (OKYCOM Ha MOXKHIBIX JIIOJAX, U 3TO XOYeT MPEeJOCTaBUTh UM
TenaeQOHbI, KOTOPbIE JIy4llle yI0BIETBOPSIOT uX norpedHoctu. TTN, B oTiinuue ot GOJBIIMHCTBA €T0
KOJIJIET, MPUHAJIekKAT 3aBObI-U3rOTOBUTEINN, KOTOPBIE MOCTABIISIIOT YacTu i ero Tenedonos. 80%
MPOU3BOACTBEHHOro niepcoHana TTN sBISIIOTCS NOApsAIIMKaMH, B TO BpeMs KaK CpeIHUI MOKa3aTelb
no orpacinu coctaBisieT 40%. JIBa roga Hazag TTN moaseprcss KaMIaHWM HEMPABUTEILCTBEHHON
opranuzaruu (NGO), npocsieid, yToObl OH TPEIIOKUI yCIOBHS TpyJa MOAPSTINKOB U OILIATy,
nmoAao0Hy0 ToMy u3 cotpyaHukoB. TTN, corimacoBanHas Ha GonbimHCTBO 3ampocoB HITO. Kak Ha
PUCK TpYIOBBIX NIpaB JIuMOHa BIUAIOT OCOOEHHOCTH, KOTOPBIE SBIISIOTCS OIpPEIEICHHBIMHU s
KOMITaHUM?

A. Ero puck HUXe, yeM CpeIHUl MoKa3aTelb M0 OTPACiH, IOTOMY 4YTO 0ojiee HU3KUI MPOLIEHT €ro
TPYIOBBIX PECYPCOB SIBJISIETCS MPSAMBIMU COTPYIHUKAMMU.

B. Ero puck moaHoCThIO CHHKEH ITyTeM oOpamieHus K nmpoonemam HITO.

C. Puck TpyZ10BBbIX IIPaB JUMOHA CHUKEH TEM, YTO y MOKWIIBIX JIFOJIEH €CTh MEHbILIE OIMACEHUH 0
MIOBOJY COLMAIbHOW KOPIIOPATUBHON OTBETCTBEHHOCTH KOMIIAHUH, YEM MOJIOJIO€ IIOKOJICHUE.

D. He ocymiecTBisist myTeM ayTCOPCHHTA €T0 MPOU3BOJICTBO, JIMMOH coxpaHseT O0ibIINUi KOHTPOIIb
HaJ CBOEH IEMOYKOI MOCTaBOK M TAKMM 00pa30M CBSI3aHHBIMU C TPYJOM PUCKAMHU.

12. HeckonbKko BOINPOCOB CBSI3aHBI CO CJEAYIONIMM TEeMAaTUYECKUM HccienoBaHueM. Marepuail,
JAHHBII B TEMAaTUYECKOM HCCIIEJOBAaHWUU, HE U3MEHUTCS. JIMMOH SBISETCS  SIMOHCKOU
TEJICKOMMYHUKAIIMOHHOW KOMITaHHWEH, KOTopasi HEJIaBHO MpHOOpena MECTHYIO KOMIIaHHIO, KOTopas
npou3BoauT cMapT@onbl, TTN, uToObl O0BEAUHATHCA BEPTUKAIBHO U IMPEIOCTABUTH KIHMEHTaM
Jydllee npeuioKeHne. 3HauuTeNbHas 4acTh CTpaTeruy NpuoOpeTeHus KIueHTyphl JINMOHA sBIsieTCs
(oKycOM Ha MOXMIBIX JIOAIX, U 3TO XOUYeT NPEAOCTaBUTh WM Tele(OoHBI, KOTOpbIE JIydlle
ynosieTBopstoT ux norpedHoctH. TTN, B ominune OT OONBLIIMHCTBA €0 KOJUIET, MpUHAIekar
3aBOJIBI-U3TOTOBUTENH, KOTOPbIE MOCTABISIOT YacTu yid ero tenedoHoB. 80% Mpon3BOJICTBEHHOTO
nepcoHasia TTN dBISOTCA HOApPSAYMKAMHU, B TO BpeMsl KaK CpPEIHUM IOKa3aTelb IO OTpaciu
cocraBiseT 40%. JIBa rona Hazax TTN noxaseprcss KaMIaHWM HENPaBUTENIBCTBEHHON OpraHHU3alMM
(NGO), mpocsieit, 4To0bl OH MPEIT0KHII YCIOBHS TPY/la MOAPSITYMKOB U OIUIATy, MOJOOHYIO TOMY
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u3 corpyauukoB. TTN, cornmacoBanHas Ha OonpmmucTBO 3ampocoB HITO. Kak moptdenbHbit
MEHeUKep MOr Obl HHTEepIpeTupoBaTh (uHaHCOBBIE mocneacTtBus TTN, cormamaronierocs
MIPEJIOKUTH NOJPSIAUYMKAM TE K€ YCIOBUSI TPY/Ia KaK COTPYIHUKH?

A. VI3MeHeHne MOXKET yBEIMYUTh CTOUMOCTb B KOPOTKOM U JOJITOCPOYHOM, HO MOYKET CHUZUTh PUCK
BOJIATUJILHOCTHU 1IE€H U3-3a YMEHBUIEHHOI'O TPYA0BOTO COOSI.

B. TloreHumanbHbpie (PUHAHCOBBIE TIIOCIEACTBUS HE MOTYT OBITH OICHEHBI 0€3 KOMITaHWH,
pacKpbIBaOIel U3MEHEHUE OKJIaJa MO TUUKOB.

C. 3aTpaThl U PUCKH OCTAIOTCS TEM K€ KaK TOJbKO OKJIaJ COTPYIHUKOB, U YCIOBUS TpyJa BIUSIOT
Ha KOMIIaHUIO.

D. CroumocTs kanuTaia yBeIudeHa B pe3yJbTare o0ecredeHus: O0JIbIINX MpaB MOIPSAYNKaM.
13. HeckonbKO BOMPOCOB CBSI3aHBI CO CIEAYIONIMM TEMaTHYECKHM HCCIIeOBaHHEM. Marepuai,
JaHHBIH B TEMAaTUYECKOM HCCIEJAOBAHWM, HE U3MEHUTCA. JIUMOH sBisieTcsd  SIMOHCKOM
TEJIEeKOMMYHHUKAIIMOHHOW KOMITAaHHWEH, KOTOopas HEJaBHO MpuoOpesia MECTHYI0 KOMIIAHUIO, KOTOpas
npon3BoauT cMapT@oHbl, TTN, uToObl O0BEAMHATHCA BEPTUKAIBHO U MPENOCTABUTH KIMEHTaM
Jydliee npeioxeHne. 3HaunTenbHas 4acTh CTPATEruu NpUoOpeTeHns KIUeHTYpbl JInMOHa sBseTcs
(oKycoM Ha NOXWIBIX JIOASX, U 3TO XOYeT MPeIOCTaBUTh UM TeJIePOHBbI, KOTOpbIE JIydllle
yIoBIEeTBOPAIOT ux morpedHoctr. TTN, B oTimune oT OOJBIIMHCTBA €r0 KOJUIET, MPUHAJIeKAT
3aBOJIBI-U3TOTOBUTENH, KOTOPbIE MOCTABISAIOT YacTu s ero teiae@oHoB. 80% Mpou3BOICTBEHHOTO
nepcoHasia TTN dABISAOTCA mOApsAAYMKAMU, B TO BpEMsS KaK CpPEIHUN IMOKa3aTeiab 0 OTPacCiH
cocraBisier 40%. JIBa roma Hazag TTN mnonseprcs HemnpaButenbcTBeHHOMY (HIIO) xammnanws,
npocsnasi, 4ToObl 3TO MPEUIOKUIIO YCIOBUS TpyAa MOAPSATUYUKOB M OIUIATy, MOJOOHYIO TOMY H3
corpyaaukoB. TTN, corinacoBanHas Ha 60apMHCTBO 3ampocoB HITO. JIuMmoHn npegaeT riaacHOCTH Ha
ero BeO-caiiTe U B €ro roJJOBOM OTUETE, YTO OH PETYJISIPHO BBIMOIHIET ayAUTHI YepPEe3 CBOM OIEpaluu
JUIsi 0o0ecTiedeHnusi COOTBETCTBUS MexayHapoanoi opranmsanuu Tpyaa (ILO) MexayHaponHbie
TpynoBsie cranmaptel. Kakoe u3 ciaeayromux AeicTBuid Ob10 Ob1 HapyieHneM CtaHmapToB?

A. 3aHuMaHuEe NO3WLHM 3a COK3 MNPH OTPULAHMM MpaBa COTPYJHUKOB MPOBECTU IEPErOBOPHI
VHJUBHUYyaJIbHO.

B. OGecnieuenune paBHOro Bo3HArpakJeHus AJ1sl paBHOTO Tpy/aa.

C. OrmeHna ieTcKOro Tpy/ia Aaxke Ipy TOM, 4TO 3TO MPOU3BEo Obl paboure MecTa.

D. IlyOnuxarius moIUTUKY MPOTUB JUCKPUMHUHALIMU B 3aHATOCTU WJIH 3aHITHH.
14. HUckmoyatomuii oT60p ncTopuuecku Haubosee pacnpocTpaHeH B KOTOPBIM U3 3TUX PErHOHOB?

A. EBpora.

B. Coemnnennrie IItaTel.

C. A3zus.

D. Kanana.
15. banrnanemckas WuunumaruBa WMuBecTopa mnpenHazHavaeTcs Uis OOpallleHus KOTOPBIH
colMabHbIN (hakTop?

A. llpunynutenbHbIi TPyA.

B. CBobGona o0beqrHEeHN .

C. 3n0opoBbe 1 6€30MacHOCTb.

D. IIpo)XxUTOYHBI MUHUMYM.
16. Kakoe nonoxxurtenbHoe BIMSHUE TI00aTu3alus 5KOHOMUK MOXET UMETh Ha Ou3Hec-Moaenun?

A. 3aBUCHMOCTH OT OJJHOU WJIM ABYX dPPEKTUBHBIX CTPAH IS MOCTABKU OTPACIHU II00AIBHO.

B. YBennueHHOE MEXIyHapOJHOE IEPEMELIEHIE TOBAPOB U YCIYTH.

C. YBenmuuenHas 3ppekTHBHOCTD U OoJIee HU3KUE IICHBI.
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D. O¢d¢dmopunr B pa3BuBaromrecs CTpaHbl MOXKET 3aCTaBUTh OTPACIIb MCUE3aTh B PA3BUTON CTpaHE.
17. Kakas ¢opma pucka He Oyzaer moHmwkeHa unterpauueii ESG B MHBECTHIIMOHHBIN Mpolece
¢bupmer?

A. PBIHOYHBIN PUCK.

B. YcroiiuuBelil ypoBEHb PEIy TALIMOHHBIN PUCK.

C. THBECTUIIMOHHBIN PUCK.

D. HBeCTUIIMOHHBIN YPOBEHb PEIyTALMOHHBIN PUCK.

18. [Touemy nenaroT OONBIIMHCTBO KOJEKCOB KOPIIOPATHBHOI'O YIIPABICHHS TPEOyeT ayAuTOB?

. g rapaHTHX B (PUHAHCOBOM OTYETHOCTU KOMIIAHUHU HET HUKAKOI'0 MOILIEHHUYECTBA.

. [IpenoctaBisiTh MOAPOOHBIN CIMCOK OYXTAITEPCKUX aHOMAJIUM aKIITMOHEPaM.

. [IpenocraBnaTh He3aBUCUMBIN 0030p (PHHAHCOB, MOATOTOBICHHBIX YIIPABJICHUEM.

. [IpoBepuTh QpuHAHCHI BCEX JOYEPHUX KOMITAHUN KOMIIAHHUH.

1 Kakoe ums 1aHo 0TKa3y KOMITaHUU YTIPABJISATh PUCKOM, KOTOPBIN yrpaBiisiem?
. Pa3noxenune ynpasieHus.

. [IonBepKEHHOCTH YIIpaBICHUSI.

. YIIpaBIEHYECKUN PUCK.

. Pa3psIB ynpaBneHus.
2

CgnwrConw»

Kaxoi1 n3 atux nocraBmukoB yciayr ESG He mpou3BOAUT KOMITaHUIO pedTHHru ESG?
A. Hacrosmuii mmmoH BO3AESHCTBH.
B. Inrate.

C. Thomson Reuters.

D. MSCI.

Tema 3. UHauKaTopbl 0TBETCTBEHHBIX (PMHAHCOB U HHBECTHPOBAHUS
1. Kakass mpakThka KOpIOpPAaTHBHOIO YHpaBlIEHHUS JOJKHA OBITh BKIIIOUEHA B Mpolecc JUis
JTUPEKTOPOB KOMITAaHUU, KOTOpast OyIeT cliejaHa OTBETCTBEHHOM Mepe] aKI[MOHepamMu?

A. ABTOMaTHYeCKas MPOJIOHTALNs KpeauTa (PMHAHCOBBIX ayAUTOPCKUX YCIYT KaXIbIi TO.

B. He3zauHtepecoBaHHbIE WIEHBI COBETAa JIUPEKTOPOB, CJEJIAHHBIE OTBETCTBEHHBIMHU IE€pex
WCIIOJTHUTENbHBIMU TUPEKTOPAMH.

C. O630p cueroB Coeta Ha Exxeromnom obmiem coopanuu (AGM).

D. VYcraHoBieHME WCIOJHUTEIBHOTO BO3HAIPAXKJIEHUS B COOTBETCTBUU C OTPACIIEBBIMU
CTaHJApTaMH.
2. Kakas u3 atux npobiaem ESG, BKIIIOUEHHBIX B KapTy CYILIECTBEHHOCTH, Obljia ObI JIy4llle BCErO
onucaHa kak ColuanbHbIid BOIIPOC?

A. YmpaBnenue pecypcamu.

B. JlenoBas aTuka U KyJaeTypa.

C. UcnonHuTenbHOE BO3HArpaxkJaeHHE.

D. 3nopoBbe 1 6€30MacHOCTb.
3. Ouku u3 KapThl okazateneit ¢pakropa ESG Bcerna Oyayt:

A. CKOppeKTHUPOBAaHHBIN MPAKTUKAMH MEPE]] UCTOJIb30BAHUEM.

B. OnpeneneHHplii HHBECTUIIMOHHBIM aHATTUTUKOM.

C. U3mepeHHbli MEeXy HOJIEM U JAECSTh.

D. KonnuecTBeHHBIN, a HE KAYeCTBCHHBIH.
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4. [Iponomxkaroiyrocs CUTyalio Uisi KOMIIAaHUH, KOTOPasi UMEET OTPULATENIbHBIE TIOCIEICTBUS
ESG, na3siBaror a:

A. XpOoHHYECKUH Cilydail.

B. Cnyuaii npotuBopeuust.

C. Tekyuuit ciyyaii.

D. Karactpoduueckuii ciaydai.

o. Y4uTBIBas, YTO aHAIUTUK B COCTOSIHMH CYJUTh CYIIECTBEHHOCTHh (pakTopa ESG, koTophlii u3
CJIEIYIOIIEr0 BEPEH?

A. Torpma Oynetr BO3MOXHO OIICHUTh ypOBEHB Bo3elicTBus (hakropa ESG.

B. [lpyrue aHanuTUKU U3 TEX K€ JAHHBIX CAENAIOT TO € CYXk/IEHUE CYIIECTBEHHOCTH.

C. Bzaumogeiictue pakropa ESG ¢ punancoBsIME MOKa3aTeIsIMU BCe e1ie OyJeT COMHUTENBHO.

D. KynsTypHble (hakTOpsI Bpsi U OyAyT UTpaTh POJIb B CBOEM CYXKJEHUHU O CYIIECTBEHHOCTH.

6. Natasha 3aBepmmiia 0030p KpyIHO#M Haxozsieics B BennkoObputannu HeTIHON KOMIIAHUU U
HazHayaeT eMy yayuieHnue cuet ESG, moToMy 4To OHa BrieyaTieHa I1araMmu, KOTOpbI€ 3TO JeJIaeT s
coomonenus Ilapwxkckoro cornamenus. Tem He MeHee, OHa OO0ECIOKOEHa JOJTOCPOYHOU
MEePCIEKTUBON OTPACIU M MOTEHIIUAIOM IS TIEPETUIETEHHBIX aKTUBOB M YBEIMYEHHOW CTOMMOCTHU
kanutana. Kakoe neiictBue Natasha qomxHa oTpasuth B CBOEH OlIEHKE KOMITAaHUN?

A. CkoppekTupyHTe ee MOJeNlb IWCKOHTUPOBAHHOrO MOTOKa aeHexHbIXx cpenctB (DCF) s
OoTpakeHHsI 0oJiee BBICOKOI CTOMMOCTH KaIuTanla.

B. Ckoppektupyiite ee MOJelb TUCKOHTUPOBAHHOTO MoToKa JeHexHbIX cpeactB (DCF) B Gonee
MO3/THUX TOJaX ISl OTPaXKEHUsI, TUIIYT OffS /715 eperieTeHHBIX aKTHBOB.

C. Hu onmuH, neHa Ha HEQTh SIBISETCS CAMHCTBEHHOW peaNbHOM MEPEMEHHOM, KOTOpas WMEeT
3HAauYEHUE.

D. CkoppektupyiiTe ee MoJenb AUCKOHTHPOBAHHOTO MOTOKa JAeHEKHBIX cpenacTB (DCF), uroOsl

0Tpa3uTh OoJiee BHICOKYIO CTOMMOCTh KaluTaja u Hanucarth offs /1715 nepernyieTeHHbIX aKTHBOB B OoJiee
MO3JHUX TOJax.
7. MeHnemkep MO KpeAUTHOMY TOpPT(Ento paccMaTpuBaeT IMOKYIKY TYpEIKoW TenehOoHHOU
KOMIIAaHUHU, KOTOPOH OH BEpUT, HMEET CHJIbHYIO KpPEAUTOCIOCOOHOCTh, KaK OTPaKEHO B
€IMHCTBEHHBIX-A KPEAUTHBIX PEUTHHraX, HA3HAYCHHBIX JIBYMsI ar€HTCTBAMU KPEAUTHBIX PEHTUHIOB.
OaHOBpEeMEHHO, KOMaHJa pPa3BUBAIOUIMXCS PHIHKOB TECHO KOHTPOJUPYET PE3yJbTaTbl BHIOOPOB B
Typuuu, xotopasi mpuBesia K U3MEHYMBOCTU pblHKa oOnuranuil. [louemy noptdenbHbIii MeHeKep
penuit Obl HE KyHnUTh OOIUranuu Teje(OoHHON KoMIaHuu?

A. Beicokuii Cuetr Ynpasnenus k Typuuu.

B. Huzkwuit Cuer YnpapieHus K yrnpaBjieHHIO TeJIe(OHHON KOMITaHUEH.

C. Huzkuii cuer Ynopasnenus k Typuumn.

D. Bricokuii Cuet YnpaBieHHs K YIIPaBJICHUIO TeJIe(OHHON KOMIaHUEH.

8. Uto mpeuMyliecTBa HCMHOJIb30BAaHUS HAHOCAT Ha KapTy METOJbl MPU CPAaBHEHHH JIBYX
noprdeneit nst pucka ESG?

A. O6a moprdenst MOXKHO MOKa3aTh Ha TOH ke KapTe.

B. YBenuuennoe packpoitie ESG nenaer oto6paxxkenue 0osiee eJUHBIM.

C. AcnexT CyIiecTBEeHHOCTH OTOOpaskeHHUsl CTAaHIaPTU3HPOBAH.

D. Onpenenennsie snementsl E, S, u G MoryT ObITH CpaBHEHBI Uepe3 CEKTOpa.
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9. AHAaNUTUK, OLICHUBAIOUIMNA KOMIIAHUIO MPOTUB €€ KOJUIET, JODKEH CJeNaTh KOTOPBIN U3
CIIEIYIOIMIUX KOPPEKTHPOBOK OTHOmEHUS 1eHsl K goxony (P/E) mist wHTErpanmuu CHUIBHBIX
ocobennocteit ESG?

A. Jlo6aBbTE MPEMUIO IPOTHB €€ KOJLIET.

B. JloGaBbTe CKHIKY ITPOTUB €€ KOJIJIET.

C. He BHecHuTE KOPPEKTUPOBKY MPOTHB €€ KOJLJIET.

D. JIo6aBbTe UM CKUKY WIJIH IIPEMHUIO.
10. KakoBsl Tpu yactu [Ipunnuna tpueaguHcTBa?

A. DKOJIOTMYECKHUH, COLIMATIbHBIN U yIIpaBleHUE.

B. CoumanbHbli, 5KOJOTHYECKUH 1 (PUHAHCOBBIN.

C. DKonoruyeckuii, ynpasjaeHue U (UHAHCOBBIN.

D. CommanpHblii, (MHAHCOBBIN U yIIpaBJICHUE.
11. Kakoe wu3 cnemyromero Jydiiero ONUCHIBAE€T, KaK BHEIMIHME JPQPEKThl OJHOM BBICOKO
3arps3HSAIONICH KOMIAHWW MOTYT 3aTPOHYTh IIMPOKO AUBEPCU(MUIIMPOBAHHBIN HWHBECTHIIMOHHBIN
noptdens?

A. Bo3BpaThl KOMIIAHUU TI0 3arpsI3HEHHUIO BCErAa OyIyT HW)KE M YMEHBIIAT MOJHYIO JTOXOAHOCTD
noptderns.

B. TlpubbuibHOCTE Jpyrux TOPT(ETbHBIX WHBECTUIIMM MOXET OBITh TOHWKEHAa BHEIIHUMHU
s dexTaMu KOMIaHUU TI0 3arPs3HEHUIO.

C. Bo3Bparbl KOMIaHUM TI0 3arps3HEHUIO0 BCET/a OYIyT BBHINIE U YBEJIMYAT MOJHYIO TOXOIHOCTH
noptderns.

D. ITpuObIIbHOCTh KOMITAHHMH TI0 3arPsS3HEHUI0 MOXKET OBITh TIOHIKEHA, HO ee BHEenTHue () PeKTh
yBEJIMYaT MOJHYIO TOXOAHOCTh MOPTQErs.
12. Jane sABsieTCA MHBECTUIIMOHHBIM AHAJIMTUKOM TIpU YTIpaBieHUH akTuBaMu AV X U OKphIBAET
KPYMHYIO 00I1I€CTBEHHYI0 He(DTAHYIO0 KOMIIAaHUIO, HA KOTOPYIO OHA JI0JIKHA HA3HAYUTh SKOJIOTUYECKHI
cuer. Kommanus 3asBinsieT, 4to obpaiiaercss K BbIOpocaM YIiieposia, HO OTKa3bIBaeTCs PACKpPhIBAThH
TOYHO, YTO UMEET pa3Mephl, oHa Oeper. Jlormdyeckuii ciaeayromuii mar s Jane ObL ObI:

A. TlocMoTpuTe Ha PUHAHCOBYIO OTYETHOCTH KOMITAHUU U MOMBITAUTECH CIENAaTh BHIBODI.

B. Pexomennayiite, utoOb1 AVX mpoany akiiuu KOMITaHHUH.

C. IIpemmoxute, uroosl AVX mnpucoemunmwiuch k @Dopymy HWMHBecTopa W HMCHOJIB30BAIU
KOJUIEKTUBHOE JIEWCTBHE, YTOOBI PU3BaTh KOMIIAHUIO YIIy4IlIaTh CBOE PACKPBITHE.

D. BepbTe Ha c10BO 1 Ha3HAUYbTE BBICOKHI SKOJOTMUECKHM CUET.
13. duznyeckue BO3CHCTBUS N3MEHEHU KINMaTa, CKOpee BCEro, Oy Iy T UICHTHU(PHUIIMPOBAHBI KaK
kiroueBoit Bogutens ESG ans koTopsiit hopMa HHCTUTYIIMOHATILHOTO HHBECTOpa?

A. AKTUBHO ynpaBJisieMblil HHBECTULIMOHHBIN (OH]I.

B. KoMmnanus mo cTpaxoBaHHIO KU3HH.

C. IlencuoHHbI# GOH/.

D. Komnanusi o UMyIIeCTBEHHOMY U 00IIEMY CTPaXxOBaHHUIO.
14. Koropslii ydiiie BCEro onvchIiBaeT yrpaBieHUE akKTUBOB, 110 KOTOPBIM KTO-TO JIEUCTBYET Kak
OIEeKyH?

A. Tlpouecc BMemarenbCcTBa JUisl NPEJOTBPAIICHUS YXYJIUIEHUS JOJITOBPEMEHHOW II€HHOCTH
aKTUBOB.

B. BriBepka akTUBOB C 3aIIUCSMHU, CO3JaHHBIMU CTOPOHHUMU JEpPKATEIIMU aKTUBOB.

C. [Tomemenue BMecTo (HU3NYECKOM MEPHI s GU3MUECKON 3aIUTHI AKTHBOB OT XUIIICHHUSL.

D. MuBecTOp, aKTUBHO yYACTBYIOIIHA HA €KETOJHOM 00II[eM COOpaHUH.
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15. C kaxkoil M3 CleIyHOIIMX MpOoOJIEM ayAUTOPbl MOTYT CTOJKHYTbCSI B IPENOTBPALICHUHU
MOILIEHHUYECTBA Ha CYeTax KOMIIAaHUN?
I. AyIUTOpBI MOTYT OBITH BBE/ICHBI B 3a0ITy’KJICHUE YIIPABICHUEM.
ii. AyIUTOpHI TONAraroTcs A0 OONBIION CTENEHW HAa TOYHOCTh CHCTEMbl BHYTPEHHETO ydeTa
KOMITIaHUH.
iii. AyIUTBl OCHOBaHBI Ha 00pa3lax, ¥ He BCE MOKAa3aTeIN PaCCMOTPEHBI.
(\2 Tonbko cerMeHThl OM3HECa KOMIIAHUU, KOTOPBIE CYUTAIOT CYIIECTBEHHBIMHU, PACCMOTPEHEI.

A. i miil.

B.iiimiv.

C. a, il "1 1il.

D. a, 11, 1ii 1 1v.
16. Koppemsuus mexay nonoxkurenbHbiMu ¢pakrtopamu ESG u prHaHCOBBIMU MOKa3aTeNAMHU, KaKk
0OBIYHO HAOIIOAAIOT:

A. OTpunaTenbHBIN.

B. bim3ko k HoumtO.

C. ITonoxxuTenbHbIH.

D. Ouenp nepemMeHHBI.
17. [Tox ¢uayunapHoit 00s3aHHOCTHIO IEeHCHOHHBIX (oHI0B B CIIIA 3akoH 0 1eHHBbIX Oymarax
neHcuoHHoro aoxoaa 3ausaTocTd (ERISA) oxugaeT uro neHCHOHHBIE (DOH/IBI:

A. CoTpynHuyaiiTe ¢ KOMIaHUSIMHU U TOJIOCOBAaHUEM Ha OOLIUX COOpaHUSIX.

B. CotpyanuuaiiTe ¢ KOMIIaHUSAMU, HO HE TOJIOCYHTE Ha OOIIUX COOpaHUSX.

C. IlaccuBHBIE MHBECTOPBI B KOMITAHUSX U FOJIOCYIOT TOJIBKO 110 CYILECTBEHHBIM ITPOOIEMaM.

D. [TaccuBHBIC MHBECTOPHI U HE TOJIOCYIOT Ha OOIIMX COOpaHUSX.
18.  Kakoe u3 cinenyromero He BJISETCS MEPOM IO POCTY, KOTOPAsk MOXKET UCIOJIb30BAThCS Yepe3
BCE KJIaCChl aKTUBOB?

A. OdunmanbHo 100aBIIsAs KOMIIAHUIO K CIIUCKY UCKITIOYEHUS.

B. T'osiocoBanue 1o 10BEpEeHHOCTH Ha O0IIEM COOpaHUH.

C. Co3pnanue myOIMYHOrOo 3asBJICHUS epe O0IUM COOpaHUEM.

D. Ilouck yny4iieHuil yrpaBiIeHHs Yepe3 OPUIUUECKAE METOIBI.
19. Sharon sBnserca JlupekTopoM IO MHBECTULMSIM MIpPA KyOOMETpOB, H3bICKAHHBIM
MEHEeKEPOM I10 YIIPaBJICHUIO aKTUBAMU, KOTOPBIH, IPEXJIE BCEr0, MHBECTUPYET B OPUTAHCKUE aKI[UH.
Muipz KyOGOMeTpoB UMEET MaJIeHbKY0 10110 B Menua-komnanuu RTC, koropas He Oblia 3¢ dexTHBHA
B YJAQJIECHUU CBA3aHHOIO C TEPPOPHU3MOM KOHTEHTA, PACIPOCTPAHEHHOI'O0 HA €ro CalTe COLMaIbHOU
cetu. Tak Kak pecypchbl MIIpJl KyOOMETpOB orpaHudeHsl, Sharon pemiaer npucoeAnHuThHCs K Dopymy
HNuBectopa, KOTOPBIi TO3BOJIUT €i:

A. Uzberaiite mpsmoro B3aumoaericteus ¢ RTC.

B. Beiroga ot koHCYnbTaTUBHBIX ci1yk0 @opyma MHBecTopa.

C. IIpuBiiekuTEe BHUMaHUE MHBECTOPA K CBA3aHHOMY C Teppopu3MoM KOoHTeHTY RTC.

D. Haunute coBMecTHOE pemienne s noisydenus konrpois Hag RTC.
20. KpynHas aMmepukaHckas TabayHass KOMIIAaHUS CONPOTUBIUIACH MOIBITKAM O00s3aTeIbCTBA
(dopyMa HHBECTOPA JUIs BIUSHUS Ha HETO, YTOOBI MPU3BATh JIt0JIei OpocaTh KypuTh. PopyM HHBECTOPA
Tenepb NOMECTUJI MO3ULHIO B IMIPEACTOSIIYIO IPOTrpaMMy €KEeroTHOro 00IIero coOpaHusl, MPeI0KHUB
HOBYIO KOMIIAHUIO WICHOB NpaBicHUs. TeKylee nIpaBlIeHne pacCMOTPENIO CBOK MO3ULUIO U PELIacT
ero:
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A. Moxer uckatp ynpasienue or Komuccun no nennsiM 6ymaram u oupxkam (SEC) ans ynanenus
MO3ULUHU U3 TIPOTPaMMBI.

B. JloypkeH 0CTaBUTh ITO3ULIMAIO HA IIPOIPAMME.

C. lomken o0Hapo10BaTh MPOrpaMMy Mepe]] BCTpeuei.

D. JlomkeH yiWTH B OTCTaBKY TIepe]] €KET0IHBIM OOIITIM COOpaHueM.

Tema 4. OTBeTcTBeHHBbIE (PUHAHCHI M HHBECTHPOBAHME B PA3JIMYHBIX CEKTOPAX IKOHOMUKH
1. Nuctutyt CFA n Benukobputanus CFA onpeanenstor unterpanuio ESG kak:

A. SBHOe cucremarnuyeckoe BKIrOueHHE (akropoB ESG B MHBECTULMOHHOM aHAJIW3E U
WHBECTUIIMOHHBIX PEIICHUSIX.

B. Hckmrouenue 1meHHBIX Oymar OoT moptdened KIMEHTa, KOTOpPbIE Magal0T HIDKE YKa3aHHBIX
MHUHHUMAJIbHBIX CTaH/IapTOB.

C. Ycranosnenue npuoputetoB ¢pakropoB ESG nepen BceMu 1pyrumu coo0pak€HUSIMU KIMEHTA BO
BpeMsi UHBECTHIIMOHHOTO MpoIIiecca.

D. Tpe6oanue s obpaiienus k pakropam ESG Ha Bcex cTaausx HHBECTUIMOHHOTO MpoIiecca.
2. To, xoropele mnpubmmxkaroTcs K wuHBecTHpoBaHuio ESG, mnorpeboBaso Okl camoro
MHTEHCUBHOTO HCIIOJIb30BAHUS PECYPCOB MHBECTUIIMOHHBIM MEHEHKEPOM?

A. OTpuniatenbHblil 0TOOD.

B. AKTUBHOE BIIaJIEHUE.

C. Jlyumuii B cBoeM KJiacce.

D. TemaTnueckoe HHBECTHPOBAHUE.
3. [Toprdenr ESG B TOoCcymapCcTBEHHBIX OOJHTranusx, CKopee Bcero, OyaeT CTUMYJIHPOBATH
pacnpezeneHue K:

A. BbIcOKast TOXOIHOCTb, OOJIUTal[iy BBICOKOW BOJIATHIILHOCTH.

B. Bricokast 1oOXOQHOCTh, OOIUTAIlMU ¢ HU3KOH BOJATHIILHOCTEIO.

C. Hu3kasg noX0aHOCTh, OOJIMIalliy BBICOKOM BOJIATUILHOCTH.

D. Hu3kast 1oX0mgHOCTh, OOJHUTaliii ¢ HU3KOH BOJIATHIILHOCTEIO.
4, Caroline ympasnser noprdeneM, KOTOPbIH (QHIBTPYET LEHHbIE OyMard ¢ HU3KUMU OYKaMHU
ESG or sTanonnoro nxaexca. OHa Toraa HOBTOPHO B3BEIIMBAET HOPTQENIb C OCTAIOMIMMHUCS IICHHBIMU
OyMaramu COTJIaCHO MX PHIHOYHOM KamuTaiu3anuu. JJis ucrpaBlieHUs: OIIMOKH OTCJIEKUBAHUSA OHA
YIpaBIIeT IpOrpaMMoii onTuMu3anuu noprdens. OmnbdoyHbIi BOIPOC OTCIEKUBAHUS ObLIT pelieH?

A. Her, oHa oipKHa MpUMEHUTH CHiIbHBIN HakiioH ESG k moprderto.

B. Jla, HO moptdens ABiseTCs Tenepb rPy3HBIMU LIEHHBIMU OymaraMu, KOTOpbIe KOPPEIUPYIOT C
OIYIICHHBIMU IIEHHBIMHU OyMaraMu.

C. Ha, ynanenue HeOONBIIONW YAaCTH IEHHBIX OyMar OT OILEHKHU HE MOBIHUSET HA OTHOCUTEIbHYIO
paboTy B KOHEYHOM CYETe.

D. Jla, ata cTparerusi oObIYHO OMEPEKAET CBOIO OIEHKY, KOTJAa HCKIIOYCHHBIC I[EHHbIE OyMaru
OTCTAIOT.
S. Chang Ying ympaBiser nopTdeneM COOCTBEHHOrO KamuTajla C IOMOUIbIO METOJIOB
unrerpaiu ESG, xotopeiii cMotput Ha E, S, u G He3zaBucumo. [lns cokpaimieHus HUKHEro
XBOCTOBOTO pHcKa TOPTdeNns Mpu COXpaHEHHH CaMOi OOJBIION MpHEeMIIEMOW sl WHBECTHIIUMA
BCEJICHHOM, BO3MO>KHOM, OHA MOTJIa N30€KaTh:

A. Bce komnanuu ¢ HU3KUMU oukamu E.

B. Bce xommnanuu ¢ Hu3kuMu oukamu G.

C. Komnanuu ¢ BO37€iCTBUEM YTOIBHBIX ONEpPalUid OKOJIEHUSI.
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D. Komnanuu, cuer G KOTOPBIX OTpa)KaeT HeIOCTaTOYHBIN (PMHAHCOBBIN KOHTPOJIb.
6. 3enenple oOnMMUranoHHbIE (OHIBI OBLTM OBl JIydYIlle BCEro OMUCAaHBl Kak KOTOPbIH (opma
MHBECTUPOBAHUA?
A. HMckimrouaroniee MHBECTUPOBAHUE.
B. AKTMBHOE MHBECTHUPOBAHUE BIIAJACHUS.
C. Jlyuiee B CBOEM KJIaCCE MHBECTHUPOBAHHUE.
D. TemaTtnueckoe HHBECTUPOBAHUE.
1. Ko u3 cnenyromux nocraBmukoB uHaekca ESG koHkpeTHO paccMarpuBaeT yrpasiieHue?
A. Bloomberg.
B. FTSE Russell.
C. MSCI.
D. Thomson Reuters.
8. Kakoili u3 3tux ¢akropoB Oyaer OoJblie A HHBECTOpPA, KOTOPBIM MACCUBHO MOJBEPraeTcs
unaexcy ESG, yem [yist ”HBeCTOpa ¢ aKTUBHO YIPABIS€MbIMH UHBECTULIUSAMU ?
A. IHBECTUIIMOHHBIE U3JIEPKKU U PACXOIBI.
B. Cno’xHOCTh HHBECTULIMOHHBIX CTPATETHIA.
C. O6beM omnepaloHHBIX pelieHuil TpedyeTcs.
D. Puck HenmpaBWJIbHO BKIIFOUEHHBIX 3JIEMEHTOB WHJIEKCA.
9. KakoBa nomkHa ObITh IepBas cTaus Mpolecca yrnpanieHus HopTdeneM, KOTOPbIi HCIIOIb3YeT
nHTerpanuo ESG?
A. Cornacyiite 3HaueHne Bcex ycnoBuii ESG, 00Cy)I€HHBIX ¢ KIIMEHTaMHU.
B. Onpenenute mob6pie BHenHUE TpeboBanus uccienoBanus ESG.
C. PazpabotaiiTe 0TYET HHBECTUIIMOHHOM TOJUTUKH.
D. [Ipeanpumute moboe BHyTpeHHEE Tpedyemoe uccienoanrne ESG.
10. Kaxoit u3 cneayroommux HHAEKCOB MPEA0CTaBIII Obl OTICHKY HHBECTOPY B HEBMKUMOCTh ESG?
A. FTSE4Good.
B. MSCI ESG.
C. GRESB.
D. S&P ESG.
11. Kakoil u3 cienyromux TUIOB MHBECTULHMOHHBIX MEHEKEPOB, CKOpEe BCEro, IMPeIOCTaBUT
AaKTUBHOE YIIPaBJICHUE UHBECTOpam?
A. NHpeke, oTcneXUBarONIMi HHBECTUIIMOHHBIX MEHEIKEPOB COOCTBEHHOT 0 KanmuTaIa.
B. llIupokwuit unaeKc 00MUranuu, OTCICKUBAIOIIUI HHBECTUIIMOHHBIX MEHEKEPOB.
C. lnuHHBIE UHBECTUIIMOHHBIE MEHEKEPhl KOPIIOPATUBHON OOIUTAIIH MTPOIOIKUTEIbHOCTH.
D. ®ynnamenTanbHble aKTUBHBIE HHBECTULIMOHHBIE MEHEKEPhl COOCTBEHHOT'O KanuTasa.
12. Kakas ¢popma noptdens nMmeer camoe akTUBHOE YIIPaBIIEHUE UHBECTHIIMOHHOW (hrupMoii?
A. JluBepcudunpoBaHHbIN COOCTBEHHBIN KaIUTAJ.
B. ®ynnameHTaNbHBIN COOCTBEHHBIH KamuTal.
C. CyBepenHas o0auranus.
D. OrcnexxuBanue uHIEKCA.
13. Kakoe u3 cnenytoriero Ob110 Obl yka3aHo B MUHBECTHIIMOHHOM MaHaate ESG?
A. BbIOOpBI aKIuii.
B. Bo3Bpatsl, 0 KOTOpBIX COOOMIAIOT.
C. lHBeCTUIIMOHHBIE BEPOBAHUSL.
D. UckiroueHHbIE KOMITAHUU.
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14. Kakoe w3 cueayromero mnpaBWJIbHO OTHOCUTEIBHO TOJOCOBAaHUS WHBECTUIMOHHBIMU
MeHemkepamu ESG?

A. T'onocoBanue NpeaCTaBIsAeT AEATENbHOCTD YIIPaBICHUS.

B. I'onocoBanue 3¢ (peKTHBHOCTH OTYUTHIBACTCS HHBECTOPAM.

C. I'onocoBaHue 110 IOBEPEHHOCTH HE PACIIPOCTPAHEHO B Pa3BUTHIX PhIHKAX.

D. /HBeCTUIIMOHHBI MEHEDKEp, TOJOCYIOIIMKA 3a 3alucH, JODKEH OBbIThb COXpaHEH
KOH(HICHIIHATHHBIM.
15.  Kakoii u3 cienyromux ¢akropoB ESG, ckopee Bcero, ymydmmt 3QQeKTHBHOCTE PabOTHI
KOMITaHUH ?

A. Ilpo3pauHoe HaIOro00JI0KEHUE.

B. IIpouHoe ynpaBieHue pucKamu.

C. YayumienHnoe pasHooOpasue.

D. IInockast opranu3aiioHHas CTpyKTypa.
16. HNHBecTUIIMOHHBIEC TTPETIOKEHUS BO3ACUCTBHUS MAJIOT0 U CPETHETO pazMepa 0ObIYHO Hauboiee
MOAXOJAT JJIS:

A. BpIcokHe YacTHbIE JIMI]a COOCTBEHHOIO KaIluTaia.

B. KpynHble HHCTUTYIIMOHAIbHBIE MEHEKEPHI 10 YIIPABICHUIO aKTUBAMH.

C. Ilencuonusie GoHABI.

D. Po3HnuHbIe HHBECTULIMOHHBIE (POH/IBI.
17. [lonnepxkka llentpanbHoro ©OaHka craHzaptoB ToproBoro (QuHaHCHpOBaHUS U
KopnoparuBHoro 6aHKOBCKOTo 00CITy>KMBaHUsI ITpeITHa3HaYaeTcs UIsl UMEHUS 4yTO AP heKT?

A. IlpuzoButre OaHKM M CTPaxOBbIE KOMIIAHWUHM JIMIIATh OT KOMITAHUWA C BBICOKOYTJIEPOIUCTOM
SMUCCHEH.

B. VBenuubre moaxo[pl, MpOsBIEHHbIE OaHKAaMH M CTPaXOBBIMH KOMIIAHHUSMHU K YIPABIICHUIO
(MHAHCOBBIMU PUCKAMH OT U3MEHEHUS KJIMMATa.

C. Hdepxute nHQIAIMIO B 1IEJIEBOM JAHAa3oHe.

D. Tloanepx’ute KOJIMYECTBEHHOE CMSTUYCHHUE.
18. OT4eTHOCTh O MPUITUCBIBAHUU BO3BPATOB, Ciieayromux u3 unrerpanuu ESG, BeposatHo, Oyaet
caMO¥ TOYHOU Korna:

A. MHoxecTtBO MeToZ10B olleHKH ESG ucrnonb3yercs.

B. Menemkep 1o ymnpaBieHHIO aKTUBaMH cooOIIaeT o0 omepanusx yIpaBiIeHUS MOAPOOHBIM
crocobom.

C. ESG noinHOCThI0 MHTErPUPOBAH B MHBECTUIIMOHHBIN MpoIiecC.

D. Dddext yaanenuss omHOro cekropa oT noprdens uzmMepsercs.
19. Mario 6exut, ESG Boiurpan noprdens, KoTopbiii umeet cuet E Hibke, 4eM ero oleHka.
UTo MOXKET, OH MOXET OXHUAAaTh, YTO KIMEHT CQOKycupyeTcss OOJbIle Ha MPH PACCMOTPEHUU
ucnonueHus ¢ponnaa’?

A. Distractor B o1leHKe C HU3KUMH oukamu E.

B. Distractor B noptdene ¢ HU3kuMu oukamu E.

C. Oneperxenne KOMIIAHUH B OLIEHKE ¢ BBICOKMMHU O4kamH E.

D. Onepexenue komnaHuii B moptdene ¢ BBICOKUMHU odkamH E.

20. To, uro myumum crocobom siBrsieTcsi COBET KOMITAHUU, MOXKET MPEAOTBPATUTH YpPEe3MEPHOE
WCIIOJTHUTENBHOE BO3HArpaXJAeHUE M COXPaHUTh PYKOBOJWTENEH OTBETCTBEHHBIMU TIEpes
aKiuoHepamu?
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A. Cornacyiite 3apIuiaTy pyKOBOJSIINX PAOOTHUKOB OTPACIIEBBIM CTaHAapTaM.

B. U3beraiite Bo3HarpaxaeHUs, KOTOPOE HAAETSAET 3a IEPUO HECKOJIBKHUX JIET.

C. Omnara cBsizu komnanun KiroueBrie nokasatenu 3phekTuBHOCTH.

D. I'onocoBaHue 3a peryyspHble YBEINYECHUS 3apIUIaThl PYKOBOISAIINX PAaOOTHHUKOB.

IIpumep pemieHHBIX TECTOB
no qucuuruinHe « OTBETCTBEHHBIE (PMHAHCHI M HHBECTHPOBAHUE)
OTBeThl Ha TECTOBBIE 3a/1aHus U3 pazaesia KoMIuieKkT TecToB (TECTOBBIX 3a/1aHUM)

1 A |11 D |1 A |11 D |1 c |11 B |1 A |11 D
2 D |12 A |2 D |12 A |2 D |12 c |2 12 B
3 D |13 D |3 D |13 A |3 D |13 D |3 D |13 C
4 A |14 c |4 D |14 A |4 B |14 A |4 B | 14 A
5 D |15 D |5 c |15 C |5 c |15 D |5 D |15 C
6 B |16 A |6 c |16 cC |6 D |16 cC |6 D |16 A
7 A |17 cC |7 A |17 A |7 c |17 A |7 D |17 B
8 c |18 D |8 D |18 cC |8 D |18 B |8 D |18 D
9 c |19 A |9 B |19 D |9 A 19 | ¢c |9 c |19 | B
10 A |20 D |10 c |20 A |10 B |20 A |10 c |20 C

Kpurepun oueHku:

«OTJHUYHO» - BBICTABIIAETCS OOydYarolIEeMycCs, €Cli, BEPHO JAaHbI OTBETHI, HE MeHee ueM OT 85%
BOIIPOCOB;

«XOpOIIO0» - BHICTABJISIETCS 00yYaroImeMycsi, €Clid BepHO JaHbl 0TBEThI 0T 70% 110 85% BOIpOCOB;
«yJ0BJIETBOPUTEJBHO)» - BBICTABJISAETCS 00yUaromeMycs, eciau BepHO JaHbl 0oTBETHI OT 50% 1m0 69%
BOIIPOCOB;

«Hey0BJIeTBOPUTEIbHO» - BHICTABIISIETCS 00yJaroIeMycsl, €CJId BEpPHO JTaHbl OTBETHl MEHEE YeM Ha
50% Borpocos

PacquHo-aHa.nnanecmle 3alaHUA
Nuauxartopsl goctmkenns: I[K-1.3; IIK-2.1; ITK-2.6.

Tema 2. UncTpyMeHTApPHii OTBETCTBEHHBIX (PUHAHCOB U HHBECTHUPOBAHUS

3anpaua 1. [Ipoekt A mMeer kanuTaiabHbIe BIokeHHUS B 65000 py0., a 0)KHUIa€MbIE YUCTHIE ICHE)KHBIC
noctymieHus coctaBisiroT 15000 py6. B roj B TeueHue 8§ Jier.

a) Kaxkoif mepuo/1 oKymnaeMocT# 3TOro npoexra?

0) AnpTepHaTUBHAS JOXOAHOCTH paBHa 14%. KakoBa unctasi mpuBeeHHAss CTOMMOCTE?

B) BHyTpeHHs1s HOpMa HOXOTHOCTH?

r) Munexc goxoaHoctu?

Tema 3. UnaukaTopbl 0TBETCTBEHHBIX (DMHAHCOB U HHBECTHPOBAHUS
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3agauya 2. Kommanus 1oJKHA BRIOPATh OJIHY U3 JIBYX MAIIMH, KOTOPBIC BBHITIONHSIOT OJTHU U T XKE
OTIepaLliH, HO UMEIOT Pa3IMUHBIN CPOK CITyKOBI. 3aTpaThl HA MPHOOPETEHHUE U FKCIUTYaTaLUIO
MaIIIVH MPUBECHBI B TaOIHIIE.

(a) Kakyro mamuHy cienyer KyluTh KOMIIAaHUM, €CJIA CTaBKA JUCKOHTA paBHa 6 %?

(6) Ipennonoxxum, 4To Bl (PUHAHCOBBIA MEHEKEp KoMIaHuu. Eciu Bel IpHOOpeEH Ty WU APYTYIO
MAaIIMHYy U OTAAIH €€ B apeH Ty YIPaBJISIIOIIEMY IPOU3BOICTBOM Ha BECh CPOK CITY>KOBI MAIIMHEI,
KaKyI0 apeH/IHYIO IJIaTy Bbl MOYKETE HA3HAYNTh.

(B) OOBIUHO apeH IHAS IIJ1aTa, OMMCAaHHAs B BOMpoce (0), yCTaHABIUBACTCS MPEOIOKUTEIBHO - Ha
OCHOBE pacu€Ta U HHTEPIIPETAMH PAaBHOMEPHBIX TOJIOBBIX 3aTpart. [Ipearnonoxum, BeI
JEWCTBUTENFHO KYIWIM OJHY M3 MAlIMH U OTAAIH €€ B apeH/Ty yIPaBIISIONIEMY IIPOU3BOCTBOM.
Kakyto exxerofHyro apeH/IHyIo0 IJ1aTy Bbl MOXKETE YCTaHABIMBATh Ha Oy TyIiee, eciid TeMIT HHQIIS N
coctaBisieT 8 % B roa? (3ameuyaHue: apeHHasl TIiata, pacCuuTaHHas B BOIpoce (a), MpeACTaBIsIeT
co00¥ peabHbIE MMOTOKH JICHEKHBIX CPENICTB. BBI TOKHBI CKOPPEKTHPOBATH BETMYMHY apEHTHON
MJIATHI ¢ YYETOM UHQIIALINN).

Tema 4. OTBercTBeHHbIe GUHAHCHI U HHBECTHPOBAHME B Pa3JIHYHBIX CEKTOPAX IKOHOMHMKH
3agaua 3. VmeroTcs crneayroniye yCiIoBHbIE IJaHHbIE MO JIBYM BapuaHTaM Ipoekra (Tadm. 1)
Tpebyercs:

1. OnpenenuTs 1Mo BapuaHTaM YUCThIN TuckoHTHpoBaHHBIN goxon (UM1), maaekc noxonnoctu (M)
U cpok okymnaeMocTH (Tok).

2. HaiiTu ny4imii BapuaHT MPOEKTa.

3a MOMEHT MPUBEJCHUS K PAaCYETHBIM IIeHaM MPHUHST KOHEI[ 2-T0 roja.

3agaua 4. BeiOpats Hanbomnee 3pPpeKTUBHBIN HHBECTUIIMOHHBIN MPOEKT MPU HOPME MPUObLIN T
=15% u cnegyromux ycnoBusx: [Ipoext MuBectumu 1C [Tpubsuts mo rogam (P) y.e.

P1 P2 P3 P4

I11 300 90 100 120 150

I12 300 150 120 100 90

Onpenenuts: NPV, PI, IRR

3anaua 5. Paccuntarh BHYTPEHHIOIO HOPMY JIOXOJHOCTH MpoekTa "3apsa" croumoctbio 180 MilH.
py0., ecu OH B TeueHue 7 J1eT 00ecreuynBaeT eKeroIHbIN 10X01 35 MITH. pyo.

Kpurepun oueHku:

5 (oTaAM4HO) - BHICTABIISETCS O0YYAIOLIEMYCS, €CIIM OH MPOSIBIISIET TIIyOOKHEe 3HAHMSI U HABBIKH,
BIaseeT  Npo(eCCHOHANBLHOW  TEPMHUHOJOTHEH,  JIEMOHCTPUPYET  3pelOoCTh  CYKICHUH,
CaMOCTOSITEIIbHOE MBIIINICHUE, BBICOKUI YPOBEHb CHOPMHPOBAHHOCTH KOMITCTCHIIHH;

4 (X0powIo) - BBICTABIIACTCS OOY4YaIOLIEMYCS, €CIIH OH TPOSIBJISICT JOCTATOYHBIH YPOBEHBb
c(OPMHPOBAHHOCTH KOMITETCHIIUH, HO JIOMyCKAaeT HEKOTOPbIe HETOYHOCTH, OO HapyIleHa JIOTHKA
U3JIOKEHHSI, OTCYTCTBYET JIOCTATOYHAS TNTyOWHA OTBETOB;

3 (y10BJIETBOPUTEJIBHO) - BBICTABISCTCS OOYyYalOUIEMYCs, €CJIM OH OTBEYaeT HEIOCTATOYHO
MIOJTHO, YPOBEHb 3HAHHI U CPOPMHUPOBAHHOCTH KOMITETCHIIUN HE BBICOKUH, JIOMTYCKAIOTCS OTICIIbHBIC
MOTPEUTHOCTH U ONIMOKH, JINOO OTCYTCTBYET KOHKPETHOCTb, SICHOCTh U YETKOCTh OTBETA;

2 (HeyJIOBJIETBOPHUTEJBLHO) - BBICTABIIACTCS OOYYAKOIIEMYCsl, €CIM HE BBITIOJHEHBI BCE
TpeOOoBaHUSI.
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3aganus 1J19 TBOPUYECKOI0 pelTHHIa
TeMBI 10KJIA10B

Nuauxartopsl noctuxenus: IK-1.3; MK-2.1; IIK-2.6.

Tema 1. OCHOBBI OTBETCTBEHHBIX (l)I/IHaHCOB U UHBECTUPOBAHUSA

SR

[TpuHIMTBI 47151 OTBETCTBEHHOT'O HHBECTUPOBAHHMS.
[enn ycTOWYMBOrO pa3BUTHSL.

CoumanbHO OTBETCTBEHHBIC MHBECTHUIIHH.

puntunser OOH it 0TBETCTBEHHOTO WHBECTHPOBAHUSL.
OOH u nenu ycToiiuuBoro pa3BuTHsI.

TeMa 2. HHCprMeHTapHH OTBETCTBCHHBIX (l)I/IHaHCOB H HHBECTUPOBAHUSA

agrwNpE

ConuanbHas OTBETCTBEHHOCTh OM3HEcCA.

OunynuapHas 0043aHHOCTb U 00513aTENbCTBA.

WNHupopmaninonHas acUMMETpHs, yIrpo3a HeI0OpOCOBECTHOCTH U HEOIArONPUSITHBIN BHIOOP.
Puck, Bo3BpaTutech, U AuBepcUdUKaLINS

®axroprl ESG B hopmupoBanuu noprdens

TeMa 3. I/IH}II/IKaTopr OTBETCTBCHHBIX qll/lHaHCOB H HHBECTUPOBAHUSA

agrwNpE

Anamus ESG.

Peiituaru u metpuku ESG.

Onenka ESG-kpurepueB u pedTHHIOBbIE ar€HTCTBA.

PackpriTe nadopmanuu u peryamupoBaHue.

ESG-kpurepnn B MHBECTUPOBAHHHU: 3apYOCIKHBIN U OT€YECTBEHHBIN OIIBIT.

TeMa 4. OTBeTcTBeHHbIC (UHAHCHI H MHBECTHPOBAHNE B PAa3JIHYHBIX CEKTOPAX IKOHOMHUKH

oo E

[Tnardopma unrerpauuu ESG.

ESG B ananuze coOCTBEHHOr0 KanuTaia

ESG B ananu3e GpUKCHPOBAHHOTO TOXOa

Huterpamus pakropoB ESG B kopriopaTuBHbIC HHBECTUIINH ¢ PUKCUPOBAHHOM JTOXOTHOCTHIO
Hurerpamnus pakropoB ESG B cyBepeHHbIe o0nuranuu: TeMaTuaeckoe ucciaeaoBanue Poccumn

KpuTtepun onenku 10kj1aa0B (B 6a/1ax): MAaKCUMaJIbHOE KOJTUYECTBO OaioB — 5 Oasur.

«OTIINYHO» - €CJIN BBI6paHHaH UM TEMaA HC TOJIBKO aKTyaJlbHa U MHTCPECHA, HO U CBOCBPCMCHHA,
BBICTYIIICHHUE IIOJITHOCTBIKO OXBaTbIBACT BCE€ ACICKTbI TEMbI, BBIBOABI apryMCHTHPOBAHBI, OHO
BBI3BaJIO aKTUBHBIN HHTEPECC B ayAUTOPHUH, BKIIKOYasd BOIIPOCHI U KOMMEHTApHH.

«XOopouio» - €ciiu BBI6paHHaH UM T€MaA HE TOJIBKO aKTyaJibHa U UHTCPECHA, HO 1 CBOCBPECMCHHA,
BBICTYIIUICHHUE IIOJTHOCTBKO OXBATbIBACT BCC AaCIICKTBl TEMBI, BBIBOJAbLI ApTryYMCHTHUPOBAHEBI, HO
HHTCPEC ayAUTOPHH BBI3BATH HC Y1AJIOCh.

«YOOBJICTBOPHUTECIBHO)» - €CIIU BBI6paHHaf[ UM TEMa aKTyallbHa, HO pACKpbITA JIMIIb YaCTHUYHO,
000CHOBaHHUS HE Y66I[I/IT6J'IBHBI, 4YTO OTMCYCHO B ayJUTOPUH.

«HE YIOBJICTBOPUTCIILHO» - €CJIN 06yqa101um71c;1 OTKa3aJICd y4aCTBOBATb B KOJUIOKBUYMEC, B TOM
YHUCJIC B O6CY)KI[€HI/II/I BBICTyTIJ'IeHI/Iﬁ APYrux y49aCTHUKOB.
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METOAUYECKHUE MATEPHUAJIBI, XAPAKTEPU3YIOLHIUE 3TAIIbI
®OPMUPOBAHUS KOMIIETEHIIUI BO BPEMS ITPOBEJIEHUSI
NPOMEXKYTOUYHOM ATTECTAILIUU

CTpyKTypa 3a4€THOIO0 3aJaHUS

Haumenoeanue OUECHOUHO020 mamepuaia

Bonpoc 1. [IpuHIMnsl OTBETCTBEHHOTO MHBECTUPOBAHUS.

Bompoc 2. Onpenenenne u onenka naankatopoB ESG.

3anava. Ilpoextr A umeer kanuTaibHble BioxkeHus B 65000 pyO., a oXujgaemble UUCTbIE
NeHEeXHbIE MocTyIuieHus coctaBisioT 15000 py6. B roj B TeueHue § Jier.

a) Kaxkoii nepuoJ1 0OKyrnaeMocTH 3Toro rnpoexra?

0) AnbTepHaTUBHAS T0XOTHOCTH paBHa 14%. KakoBa 4ncTas npuBeaeHHas CTOUMOCTh?

B) BHyTpeHHs HOpMa 10X0qHOCTH?

r) Munekc goxoaHoctu?

Ilepeuensv 6onpocos K 3auemy ¢ OYeHKOU:

[TpuHIHAITEI OTBETCTBEHHOTO WHBECTHPOBAHHSL.

[enn ycToN4MBOro pa3BUTHSL.

Cymnocts ESG u SRI.

Teopun pupmsl.

OuaynrapHas 00s13aHHOCTh B HHBECTUITMOHHOM MEHEKMEHTE.

00630p Gop™ U BUAOB (PUHAHCOBBIX YUPEIKICHHI.

AKunu Ha (UHAHCOBOM PBbIHKE.

OO6nuraruy Ha GUHAHCOBOM PBIHKE.

[IpaBa u 00s3aHHOCTH aKIIMOHEPA.

10. Onpenenenue u oreHka nHIMKaTopoB ESG.

11. ESG B ynpaBnenuun (GoHIaMH HHCTUTYIIHOHATILHOTO HHBECTOPA.

12. ESG B ynpanenun npoiieccoB (uHAHCUPOBAaHUS chHepbl 00pa30oBaHHMSL.

13. ESG B ynpaBneHnuu cyBepeHHbIMH (OHIaMHU TOCYAapCTBA.

14. ESG B ynpaBieHuH JIUYHBIMH (POHIAMU.

15. OcHoBaHHOE Ha Bepe UHBECTUPOBAHUE.

16. Opranuzanuu cepsl naBecTupoBanus ESG.

17. IlepciektuBbl ESG Ha pa3BUBaIoNIuXcs paHKax.

18. ITnardopma unterparun ESG.

19. TemaTnueckue uccie0BaHUS COOCTBEHHOTO KaruTasa.

20. Temaruyeckue uccienoBanus GUKCUPOBAHHOTO JOXO/A: CYBEPEHHBIH JTONT.

21. Tematuueckue uccieqoBanus GUKCUPOBAHHOIO JJOXOa: KOPIOPATUBHBIE OOIUT AU,
22. Temaruueckue uccieqoBanus GUKCHPOBAHHOTO JIOX0/1a: MYHUIIUTIAbHBIE OOIUTaI|H.
23. Temaruueckue uccieqoBanus GUKCUPOBAHHOTO JOXO/a: CTPYKTYPUPOBAHHBIN KPEIHT.
24. Prinok ESG

25. dakTophl yIpaBIeHUs

26. @akTOpbI OKPYKAIOLIEH Cpebl

27. ConuanbHble (pakTopbl

28. Ananu3 ESG, oneHka v uHTerpamus

29. ESG: unrerpupoBaHHoe (popMupoBaHue nopTdeis 1 ynpaBlieHHe

30. MuBecTUIIMOHHEIE MaHIATEI

CoNoRr~wNE

IIpakTHyeckne 3aJaHHUA K 324€Ty C OLCHKOM
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3anaya 1 PaccuutaTh HCTHHHYIO CTOUMOCTH oOuranuu HomuHaaoM 200 py6. Ipy yCIIOBHH BBITIIATHI

KYIIOHHOTO JI0X0/1a B pa3mepe 12% rofoBbIX U MoramieHus 4yepes 2 roja npu TpedyemMoil 10X0HOCTH

16%. KakoBa noxoaHocts ee npuodperenust Ha 10% HuKe UCTUHHOM CTOMMOCTH.

3agauya 2. Komnanus A npuoOperaet obmuranuu Homuaanom 200 py0O. mpu cTaBKe KyIIOHHOTO J0X0/a

16%. Jlo morareHus 00JIMranuii ocraeTcs 3 roja, a IOX0JHOCTh OOJIMTraliiidi aHAJIOTUYHBIX KOMITAHHHA

Ha peiaKe cocTaBisieT 18%. [1o kakoil IieHe UMeeT CMBICIT KyITUTh OOJIUT Al ?

[Iponasen; mpennaraer ux no mnere 180 py6. KakoBa moXOgHOCTh MX MPUOOPETEHHMS] HA TaKHUX

yCIIOBUSAX?

3agaua 3. Kommanusi A uMeeT B TEKyIeM rojay Moka3aTelb YucTol mpuObum Ha akuuio 100 pyo.

JluBuIeHTHBIC BBIIUIATHI CTaOWIbHBL. KakoBa HCTHHHAS CTOMMOCTD aKI[UH KOMIIAHUU C TOUYKHU 3PEHUS

UHBECTOpa, eciu TpeOyemas UM J0XogHOcTh coctaBisieT 20% roaoBbix? A eciu aHajIOrM4HbIE

JMBUJCH/IHBIE BBIILUIATHI COBEPILAIOTCA [P YCIOBUU pocTa j1oxoaa ¢ TemnoM 10% B roa?

3agaua 4

Paccuntarh HCTHHHYIO CTOMMOCTD AKIUH MPHU YCIOBUH BBIIJIATHI B TEKYIIEM IEPUOJIE AUBHUICHIOB B

pasmepe 10 py0. Ha akmuio, MX pocTa B Orkaiiimue a8a roga Ha 7% B roj, a naiee — Ha 5% eKeroiHo

pu Tpedyemoit foxonHoctu 20% ro0BBIX.

3agaua 5.

IIpoekt A wumeer kanurtanbHble BiOKeHHS B 65000 py6., a oXugaemble YUCTBIE JIEHEKHbIE

noctymienus coctaBisiroT 15000 py6. B roj B TeueHue 8§ JieT.

a) Kaxoif mepuoJ1 0KyrnaeMocTH 3Toro npoexra?

0) AnbTepHaTHBHAS T0XOTHOCTH paBHa 14%. KakoBa uncTas mpuBeeHHAs] CTOUMOCTh?

B) BHyTpeHHss HOpMa J0X0qHOCTH?

r) Uaaexc noxomHoctu?

3agaua 6.

OnpenenuTh TOXOAHOCTH BJIOXKEHHUS B aKIHMIO C pbIHOYHOW IieHoM 200 pyO. mpu yCIOBHH, UYTO

KOMITIaHUS BBITIJIAUMBAET B HACTOsIIEEe BpeMs TUBUACH B pazmepe 25 pyO. B rof, o0elias HapauBaTh

noxoxa ¢ temnoMm 12% B roxa. CtouT au mpuoOpeTaTh aKIHMIo, €CIM CPEIHEPHIHOYHAS JTOXOAHOCTh

cocrasisieT 14%?

3agaua 7

Komnanus paccMaTpuBaeT HHBECTUIIMOHHBIHN MPOEKT U pelllaeT BOMPOC, KAKOBa JIOJIKHA ObITh CTaBKa

nuckoHTa. KommaHust MCHOIB3yeT 1Ba UCTOYHUKA (DMHAHCUPOBAHUSA: JOJITOCPOYHbIE OOJIUTaluy Ha

cymmy 120 mutH. pyO. M aKIIMOHEPHBIN KamuTan ctouMocThio 360 MiH. py0O. I[IporieHTHas ctaBka 1mo

3aeMHOMy Kanutany 14%. CraBka Hamora Ha npuOblib 20%. Bbr4McauTh CTaBKY JAOXOAHOCTH,

UCIOJIb3YEMYIO JUIsi 0OOCHOBAHUS MPOEKTA, MPU TOM, YTO OeTa-Kod(PUIMEHT ISl ’TONH MHBECTULIUU

cocraBisieT 1,5, craBka TOXOAHOCTH O€3pUCKOBONM MHBECTUIIMU paBHA 6 %, a pbIHOYHAs MPEeMHUs 3a

puck 12%,

3agaua 8.

Paccunrtarh cpeqHeB3BEUICHHYIO IIEHY KamluTala, €Clid KOMIaHus (GUHAHCUPYET MPOEKT B pazMepe

1000 py0, HanOJIOBHHY 3a CUET SMUCCUH OOIHUTallnii ¢ KYIIOHHBIM 10X0A0M 12% ToA0BBIX M OCTATbHOE

3a cueT npuoObLIH. PriHOYHAs 1ieHa akiuii komnanuu 20 py0., TUBUACH] HAa aKIUIO 2 py0., BHyTPEHHHE

TEMIIbI pOCTa YUCTOM MpUOBLIH cocTaBistoT 10 % rogossix. CTaBka Hanora Ha mpuObLTL 20%.

3amaua 9.

Komnanust paccMaTpuBaeT HHBECTUIIMOHHBIN MPOEKT U pelIaeT BOMPOC, KAKOBA JOJKHA ObITh CTaBKa

TUCKOHTa. bynaer nu >pPexTUBEH MPOEKT, eCu A ero (UHAHCUPOBAHUS UCIOIH30BAaH KalHTal,

BKJTFOUAIONIUH JONITOCPOYHbIe oOnuranu Ha cymmy 120 MaH. py0. cO cTaBKOW KYMOHHOTO J0XOJa

12% ronoBsIx 1 npuobLIL B pazmepe 360 mutH. pyO. (1ieHa cobctBeHHOoro kanutana 20%). [Ipu sTom B

TEYEeHHE 5 JIeT KOMMIaHus OyJIeT MOoay4yaTh €KeroJHo J0Xo/bl B pazMepe 200 MiH. pyo.

3apaua 10.

[IpennpusTie NpUHUMAET pelleHne O MPUOOPETEHUH HOBOI'O 00OpYIOBaHUS CTOMMOCTBIO 85 MIIH.

pyO0., KOTOpO€e MO3BOJMT MPOU3BOJUTH U MPOJABaTh MPOIYKIIMU €KEroaHo B TeyeHue 5 et o 500 ex.

ITpomaxa mpoaykuuu rianupyercs no mnene 200 Teic. py6. IlpousBoacTBo mpoaykuuu Tpedyer

MpSMBIX 3aTpaT, J0JS KOTOPHIX B BBIpydKke coctaBisieT 35 %. HakmagHele 3aTpaThl, BKIIOYast
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amMopTH3aluio, cocTaBiaT 35 muH. py6. Kpome TOro, Ha MHBECTUIIMOHHOW CTaIUM MPEIIPUSATHE
JIOJIKHO CO3/aTh MPOU3BOJICTBEHHBIEC 3anackl B pazmepe 20% OT BBIpYUKH CJEAyIOLIEro (roJ10BOro)
MepUO/Ia ¥ MPOBECTH PEKIIAMHYIO KOMITAHUIO C OIO/KETOM 6 MIH. pyO.

BBINOTHUATE pacyeThl €KEroAHBIX JCHEKHBIX TOTOKOB OT ITPOEKTa M OLEHHUTH €r0 3PPEKTUBHOCTD, IPH
yCIOBHM, 4YTO Kamutain BkItouaeT 60% cobOctBenHoro kanutana u 40% pgonrosoro. Jlonr,
npuBJiiedeHHBINA 1107 13% rof0BBIX, TOJDKEH TaCUTHCS B MOCISAHHUN roj peaiin3anuu npoekra. [lena
KoMOuHMpoBaHHOro Kanutana 17%. CraBka Hanora Ha npuObIh 20%. CoOCTBEHHUKH HE TPEOYIOT
BBITJIAT TEKYIUX JOXO/IOB.

3agaua 11.

Kommanust A umeer cpeIHEeB3BEIICHHYIO 1IeHy KanuTtana 18% u manupyer

MHBECTULIMOHHBIN Oro/pkeT B cymme He Boliie 200 Teic. py0. Kakue npoekTsl U3 paccMaTpuBaeMbIX
CTOUT OTOOpaTh B MOPTQEb:

[IpoekT WHuBectunus, ThIC. pyo. IRR, %
A 50 30
b 75 12
B 40 17
r 30 24
| 80 42
E 60 20
3agaua 12.

Komnanus npousBoauT konbackl U MOJOYHBIE HMPOAYKTHI B ropojae M obmactu. OHa HaXOIUTCS B
craguu CTa6I/IJ'II/I3aIII/II/I N C€XKCTOJHO OCYHIECTBIACT MHBCCTUIHWOHHBLIC IPOCKTHI, HAIIPABJICHHBIC Ha
MOJIEPHHU3AIMIO CYIIECTBYIONIETO MPOU3BOACTBA. Il 3TUX Tieneil eXXerofHO yTBEepKIaeTcst OI0pKeT
Pa3sBUTHA, NPEBBIIICHUE KOTOPOT'O HE MPHUBETCTBYCTCA.

Y KOMITaHUH CYIIECTBYET 1B aJIbTEPHATUBHBIX MMPOEKTA PEKOHCTPYKIIUH TPAHCIIOPTHOTO

1exa B INIAaHUPYEMOM IEPHO/IC, OAWH U3 KOTOPhIX TpeOyeT 10 MiTH. py0. HHBECTHIIMI U UMEET

NPV, paBusrit 4 MitH. py0., Apyroii TpedyeT 7 MiiH. BiokeHu# u naet NPV 3,3 muH. py0. [Ipu

stoM IRR nepBoro npoekra 23%, a Broporo — 24%. Y komnanuu ects enie 4 mpoeKra:

[TpoexT TpebyemMbie ”HBECTUIINH, NPV, miH.py0.
MJTH.PYO.
A 10 3
b 20 5
B 10 1
r 5 0,4
3amaua 13.

[Tpuodbperennoe 3a 8000 ThIC. py0. O0OOpynoOBaHHE B TeUeHHE 4 JIET SKCIUTyaTalldd TIO3BOJISIET
©KEroJIHo TMojdy4yaTh BbIpYYuKy B pasmepe 7000 Tbic. py0. HpH MOMHBIX TEKYIIMX 3aTpaTax
(BKITIOYAIOIIMX aMOpTH3aIuio) B epBbiil rox — 6000 TeIc. pyo., a co BToporo roaa - 5000 teic. py0. B
MIePBBI IO HEOOXOIUMO CO3JaTh IPOU3BOJICTBEHHBIE 3amackl B pazmepe 900 Thic. py0. U mosaBIseTCsS
BO3MOHOCTh MOJYYUTh JOXOJ1 OT MPOJaKu cTaporo odopynoBanus B pazmepe 1000 toic. py0. Hamor
Ha npuobUTL 20%. CTOMMOCTH 000pYIOBaHNS PABHOMEPHO CIIMChIBaeTCs B TeueHue 4 net. Paccunrars
YHUCTYIO TEKYIIYI0 CTOUMOCTh U BHYTPEHHIOIO HOPMY JOXOJHOCTH IPOEKTA, €CIIN

M3BECTHO, UTO CTaBKa TpebyemMoii ToXoHOCTU cocTaBisieT 12%.

3amaua 14.

dupma paccMmarpuaeT npruodperenue Tpakropa 3a 30000 py6., uTo obecneuuT noyryueHue
€XEroJJHOr0 YUCTOr0 JIeHEKHOTro oToka B pazmepe 10 000 pyO. [Ipennonaraemslit Cpok ciy>KObI
TpakTopa 5 JeT, lieHa ucnoyib3yemoro kanuraia 10%. Onpenenuts 1 rpadpuuecku n300pasuTh
YyBCTBUTEJIBHOCTh YUCTON TEKYIIEH CTOMMOCTH K U3MEHEHUIO IEPEMEHHBIX

A) exerosHo nojsyyaeMblil IEHEXKHbBIH TOTOK

b) cpox cimyx0bl TpakTopa

B) nena kanurana
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3amaua 15.

OneHuTe 3KOHOMHYECKYIO 3((EeKTUBHOCTh MHBecTUIMOHHOTO mpoekta (NPV), peamnsyemoro B
teueHue 5 ner. [Ipenmomnaraercs, 4To MOCTYIUIEHHE B MEpBBIA rof - 1,2 MuH. py0ieid, BO BTOpOi-
TpeTuil rox — mo 2,2 MiuH. pyounel, 4-5 rox — 3,1 muH. py6nei. [locTynnenue NeHEXHBIX CPEICTB
MIPOUCXOAUT B KOHIIE COOTBETCTBYIOIIETO roja. CtaBka nuckonta — 18 %. KanuransHble BIOXKEHUS B
Hayajie peajn3aly MPOeKTa COCTABISAIOT 4 MIIH. pyOsieil 1 B KOHIIE BTOPOI0 rojia - 2 MiIH. pyOJeit.

Iloka3zarenn n KPUTECPHUH OCHUBAHUSA NJIAHUPYEMBIX Pe3yJbTAaTOB OCBOCHUSA KOMIIeTEHIIMH 1
pe3yabTaToB Oﬁy"leﬂlflﬂ, IKaJa OCHUBAHUA
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Tabmuna 5

Mxana PopmupyembI Mruxarop YpoBeHb 0cBOCHUS
P—— e JOCTHKECHUS Kputepuu oueHuBanus KOMIIeTeHmuii
KOMIIeTeHIIUH KOMIIeTeHIIUH
«oruuHoy/ |MMK-1. [K-1.3 3HaeT BepHO U B IIOJHOM 00beMe: IIpoaBuHyTHI
«3aureHoy» |PunHaHcoBoe |KoHcynpTupoBaHue HEOOXOANMBIN ceKTp (PUHAHCOBBIX
KOHCYJIBTHPO | KTMEHTa TI0 BOTIPOCaM | IPOIYKTOB M YCIYT, HOPSAAOK COCTABICHHUS
BaHHe M0 COCTaBJICHUS JJUYHOTO | 3aKIJIIOUEHHUS IOTOBOPOB 00
IMAPOKOMY | OroKeTa, cTpaxoBaHusl, | FHQOPMAIIIOHHOM 00eCIeYeHU
CIIEKTPY (opmupoBaHUs HMHBECTUILMOHHBIX ITPOrpaMM U
(¢punancoBBIX |cOepexeHnH, MEpPONPUATHHA, IKOHOMUYIECKHE U
yeayr yIpaBIeHUA IOpUINYECKUE acTIeKThl HHBECTUIIMOHHOMN
KPEeIUTHBIM U JIESITENIBHOCTH U CTPaxoBOH JI€ATEIBHOCTH
MHBECTUIIIOHHBIM ‘YMeeT MBICJUTH CTPYKTYPHO, BEpPHO U B
noptdenem, MOJTHOM 00beMe: NPEeIOCTaBIATh KIUEHTY
pa3bsCHEHUE KIMEHTY |KayeCTBEHHBIE MPOECCHOHATIBHBIE
SKOHOMHYECKUX U YCIIyTH, OpPUEHTHPOBAaHHBIE HA
MIPaBOBBIX MOCIIECTBUH | TOTPEOHOCTH M MHTEPECH! KIIMEHTA,
(DMHAHCOBBIX PELIEHUH | yYUTHIBATH TEKYIIYIO (PMHAHCOBYIO
CUTYAIUIO U MIEPCIIEKTUBY NPH OLIEHKE
MPEJII0KEHN A, HAIIPaBJIEHHBIX Ha
peleHre (PMHAHCOBBIX 3a/1a4 KIIMEHTA,
BBICTYTIaTh B KaUeCTBE SKCIEPTa B
MpoLeCcCe MPUHATUA KIIMECHTOM BaXKHBIX
(bHAHCOBBIX (MHBECTUIIMOHHBIX )
peleHui
«xoporo» / | TTK-1. IK-1.3 3HaeT ¢ HE3HAYMTEIbHBIMHI IMoBbIIEHHBIH
«3auteHo» |PuHaHcoBoe |KoHCcynbTupoBaHUe 3aMe4YaHMsIMU: HEOOXOTUMBII CIIEKTP
KOHCYJIbTHPO | KJIMEHTA I10 BONPOcaM | (PMHAHCOBBIX MPOAYKTOB U YCIIYT,
BaHHe 10 COCTABJICHUS JJUYHOTO | HOPSIIOK COCTABJICHHSI U 3aKIIFOUCHUS
LHIHPOKOMY | Oro[pKeTa, CTPaXxOBaHHs, | ZOTOBOPOB 00 HH(HOPMALMOHHOM
CIEKTPY (dbopMupoBaHUS o0ecIieueHUH HHBECTUIIMOHHBIX IPOrpaMM
(puHaHCOBBIX | cOepeKeHHIA, Y MEPOIIPUATUN, SKOHOMUYECKHUE U
ycJIyr yTpaBIICHUS IOPUJUUYECKUE aCTIEKThl HHBECTUIIMOHHON
KPEIUTHBIM U JESITEIbHOCTU U CTPaXOBOH AEATEIbHOCTH
MHBECTHLHOHHBIM YMeeT ¢ He3HAYNTETbHBIMH
noptdenem, 3aMeYaHUsIMH: TIPEJOCTaBIATh KIUEHTY

pa3bsICHEHUE KIIMEHTY
9KOHOMUYECKHX U
MPaBOBBIX MOCIEACTBUN
(bMHAHCOBBIX pelICHUIH

Ka4yeCTBEHHbIE MPO(deccroHaNbHbIE
YCIYTH, OPUCHTHPOBAHHbIC Ha
MOTPEeOHOCTH U MHTEPECHI KIIMEHTA,
YUUTHIBATH TEKYIIYIO (PUHAHCOBYIO
CUTYALIUIO U IEPCIICKTUBY TIPH OLICHKE
MPEeJIOKEHHI, HATIPaBJICHHBIX HA
pelenre pUHAHCOBBIX 33124 KIIMEHTA,
BBICTYIIaTh B KAYECTBE IKCIEPTa B
MPOIIECCe TPUHSATHS KIMEHTOM BaKHBIX
(hMHAHCOBBIX (MHBECTUIIMOHHBIX )
pelieHui
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«ynosnerso | ITK-1. K-1.3 3HaeT Ha 02a30BOM YPOBHE, C OIINOKAMM! Ba3zoBblii
putensHOY» / | @uHaHcoBoe | KoHCcynmbTHpOBaHUE HEOOXOJMMBIN CIIEKTP (PUHAHCOBBIX
«3aYTEHO» |KOHCYJBTHPO |KIMEHTA [0 BONPOCAaM | TPOIYKTOB U YCIIYT, TIOPSJIOK COCTaBICHUS
BaHHe 10 COCTaBJICHUS JJUYHOTO | ¥ 3aKJIIOUYCHHUS IOTOBOPOB 00
IIUPOKOMY | OroKeTa, cTpaxoBaHUsl, | FHQOPMaIIOHHOM 00ecrieYeHn!
CIEeKTPY (opmupoBaHUs HMHBECTUIMOHHBIX TIPOTPaMM H
(¢puHanCcoOBBIX |cOepexeHnH, MEPOIPUATHH, SKOHOMHUECKHE 1
ycJayr yIIpaBIICHUS IOPUMYECKUE aCTIEKThl HHBECTUIIMOHHON
KpPEIUTHBIM U JIESITEIILHOCTH M CTPaxOBOU JIESTEIbHOCTH
WHBECTUIIMOHHBIM YMmeer Ha 6a30BOM YPOBHe ¢
noptdenem, OMMOKAMM: TIPE/IOCTABIISTH KIIUEHTY
pa3bsCHEHUE KIMEHTY |KadeCTBEHHBIE MPOQECCHOHATIBHBIE
SKOHOMHUYECKHX U YCIIyTH, OPUEHTHPOBAHHbIC Ha
TIPAaBOBBIX MMOCJIEJCTBUI |TOTPEOHOCTH U NHTEPECH] KIINEHTa,
(DPMHAHCOBBIX PEUIEHUH | yYUTHIBATH TEKYIIYIO (PMHAHCOBYIO
CUTYaLIUIO U IEPCIICKTUBY TIPH OLICHKE
NPEeIOKEHHI, HalpaBJICHHBIX Ha
peieHre (PMHAHCOBBIX 33124 KIIMEHTa,
BBICTYIATh B KAYECTBE IKCIIEPTA B
TpoLiecce PUHSATHS KJIMEHTOM BaKHBIX
(bMHAHCOBBIX (MHBECTUIIMOHHBIX )
pelieHui
«ueynonnet | ITK-1. IK-1.3 He 3HaeT Ha 0a30BOM YpOBHe: Komnerenuuu He
BoputenbsHO | PuHaHcOoBoe | KoHCynbpTHpOBaHHE HEOOXOAUMBIH ceKTp (PUHAHCOBBIX copmMupoOBaHbI
»/ «He  |KOHCYJIbTHPOB | KJIMEHTA M0 BONPOCaM | IPOJIYKTOB U YCIYT, MOPSZOK COCTaBIICHUS
3a4TEHO» |aHHE IO COCTABJICHUS JJMYHOTO | ¥ 3aKIIIOUEHHUS IOTOBOPOB 00
HIUPOKOMY Or0/pKeTa, CTpaxoBaHusl, | MHPOPMAIMOHHOM O0ecieueHH!
CHEKTpY (opmupoBaHus WHBECTHLMOHHBIX MPOTPAMM U
(MHaHCOBBIX | cOepexeHnH, MEpPONPUATHHA, IKOHOMUYECKHE U
ycIyr yTpaBIICHUS IOPUJUUYECKUE aCTIEKThl HHBECTUIIMOHHON
KPEIUTHBIM U JESITEIbHOCTU U CTPaXOBOH AEATEIbHOCTH
MHBECTHLHOHHBIM He ymeeT Ha 6a30BOM ypoOBHe:
noprdenem, IPEIOCTaBIIATh KINEHTY KaueCTBEHHbIC
pa3bsCHEHHE KIMEHTY | Ipo(eCCHOHANIBHBIC YCITyTH,
SKOHOMUYECKHUX U OPHEHTHPOBAHHBIE HA TOTPEOHOCTH U
IIPaBOBBIX MOCIEICTBUN | HHTEPECHI KIIMEHTA, YUUTHIBATh TEKYIYIO
(MHAHCOBBIX pelleHnH | PUHAHCOBYIO CUTYaLUIO U IIEPCIICKTUBY
IIPU OLIEHKE IPEI0KEHUH,
HaIlpaBJICHHBIX Ha peleHne (GHHAHCOBBIX
3a/la4 KJIMEHTa, BBICTYNATh B KAYECTBE
JKCIEpTa B MIPOILIECCE MPHHATHS KIMEHTOM
Ba)XKHBIX ()UHAHCOBBIX (MHBECTUIIMOHHBIX)
peleHui
«otnuunoy |IMK-2. [IK-2.1 CoctaBnenrie  |3HaeT BepHO M B OJTHOM 00beMe: IIpoaBuHyTHIIi
/ «3auteHo» |Pa3zpaboTka | MHBECTHUIIMOHHOTO MPUHIUIBL JOPMHUPOBAHHS CTOUMOCTH
(uHAHCOBOTO |TOpTQEIs, JIEHeT BO BpeMeHH, Tog0opa 1
TJIaHa Juis COTJIaCOBAHHUE YCIOBHH | pacrpeesieHns] aKTUBOB, TOXOXHOCTH
KIIMEHTA U MHBECTUIIMOHHOTO aKTHBOB, COOTHOIICHHS PUCKA U
L[EJIEBOTO opTdens ¢ KIMMEHTOM, | JOXOIHOCTH, MTOPT(EITHHOTO YIpaBICHUS
WHBECTULMOH |YyCTaHOBIICHNE HMHBECTUPOBAHNEM, METOBI
HOTO KPHUTEPUEB OLICHKH KOJINYECTBEHHOT'O U KaUYECTBEHHOTO
mopTdens oKa3aTenei aHaym3a (PMHAHCOBHIX TIOKa3aTeei
MHBECTUIIMOHHOTO YMeeT MBICJIUTH CTPYKTYPHO, BEPHO U B

opT¢ers, peryspHbIi
MepecMOTp KauecTBa
WHBECTUIIMOHHOTO
ropTderns KIneHTa
(cenekmys 1 ayuTOKaIus
AKTHUBOB), OIPECIICHIE
U COTJIACOBAHUE MPABUII
MH(POPMUPOBAHUS
KIIMEHTA, TIPUBJICUCHNE

MOJTHOM 00beMe: TIPOBOUTh
CTPYKTYPHPOBAHHOE HHTEPBBIO U
AHKETUPOBAHKME KIIMEHTA HA MPEIMET
HMHBECTUIIMOHHOTO MOPT(QEIs, BHISBISATH
COOTBETCTBUE/HECOOTBETCTBUE
HMHBECTUIIMOHHOTO MPOQUIIS KIIMEHTA
rnapameTpam MHBECTHIIMOHHOTO mopTdes,
HCIIONTBE30BATh PACUCTHBIC TAOIUIIBI 1
KaIIbKYJISATOPBI, ONPEICIISTh MOPSIOK
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K PEIICHHIO 3324
(uHAaHCOBOTO
TJIAaHUPOBAHUS
HE3aBHCHUMBIX BHEITHHX
KOHCYJIbTaHTOB H
9KCIIEPTOB B 007IaCTH
(PMHAHCOBBIX PHIHKOB

MPOBEJICHUST (DTHAHCOBBIX OTIEPaIiii B
3aBHCHMOCTH OT BHJIa (PHHAHCOBBIX
MPOAYKTOB, OLIEHUBATh 3aTPAThI HA
MPOBEJICHNE (PITHAHCOBBIX OIEpPAITHit

«xopomurioy / | ITK-2. IIK-2.1 CocraBienne |3HaeT ¢ HE3HAYHUTETbHBIMH IToBbIIeHHBIH
«3auteHo» |Pa3paboTka | MHBECTHIIMOHHOIO 3aMeYaHUsIMU. TTPUHIIHITBI
¢unaHcoBoro |moptdersi, (hopMHpOBaHUsI CTOUMOCTH JICHET BO
IUIaHA JUIL corjiacoBaHue BpeMeHH, 1000pa U pacipeieeHus
KIIMEHTa 1 ycJIoBmit AKTHBOB, JIOXOHOCTH aKTHUBOB,
11eJIEBOTO HHBECTHIHOHHOTO COOTHOUIEHUS PUCKA U JIOXOIHOCTH,
WHBECTHLIOH | mopTdesi ¢ noptdenbHOro yrpaBieHus
HOTO KJHEHTOM, WHBECTHPOBAHUEM, METOJIBI
noprdens yCTaHOBJIeHHE KOJINYECTBEHHOTO ¥ Ka4YeCTBEHHOT'O
KPHUTEpPUEB OLIEHKHU aHanM3a (PMHAHCOBBIX TTOKa3aTeei
noxasareJiei YMeer ¢ He3HAYNTEILHBIMU
HHBECTHIIHOHHOTO 3aMeYaHusIMH: TIPOBOJTUTH
noprdens, CTPYKTYPHPOBAHHOE HHTEPBBIO U
peryJasipHbIii AHKETUPOBAaHKE KIIMEHTA Ha MPEeIMET
nmepecMoTp Kauecrsa WHBCCTULIMOHHOI'O l'[OpT(beJ'lﬂ, BBISABIIATH
HHBECTHIIHOHHOTO COOTBETCTBHE/HECOOTBETCTBHUE
noprdens KIUeHTa WHBECTHLIMOHHOTO MPOQWMIIS KIUEHTa
(cesiexkuus u napaMeTpaM WHBECTHIIMOHHOTO OpTQes,
AJIJIOKANMs AKTUBOB), |HCIIOJIB30BAaTh PACUCTHBIC TAOIMIBI U
onpesejJeHne KaJIbKYJISITOPBI, OIPEAENIAThH MOPSIIOK
COrJIacOBaHMe MPABMJI |IPOBEJEHHS (PMHAHCOBBIX ONlepaLiii B
HH(popMHUpOBaHUSA 3aBUCHUMOCTH OT BUJa (PMHAHCOBBIX
KJIHEHTA, MIPOLYKTOB, OLICHUBATh 3aTPAThl HA
NpUBJICYeHHE K IpoBesicHNe (PMHAHCOBBIX OIepauuii
pelleHuIo 3a1a4
¢unancosoro
NJIAHNPOBAHMSA
He3aBHCHMBIX
BHEIIHUX
KOHCYJIbTAHTOB U
JKCMEPTOB B 00J1aCTH
(pMHAHCOBBIX PHIHKOB
«ynosinetso | ITK-2. IIK-2.1 CocTaBienune |3HaeT Ha 0230BOM YPOBHeE, ¢ OLIUOKAMMU: Ba3zoBhbiii
putesnbHOy / | Pa3spaboTka | HHBECTHIIMOHHOIO HPUHIUIEL (OPMUPOBAHUS CTOMMOCTH
«3a4TeHO» |(HMHAHCOBOTO |MOpPT(eJs, JIEHEeT BO BPEMEHH, moadopa u
TJIaHa JUIs corJjacoBaHmue pacrpenieNieHus! aKTHBOB, TOXOIHOCTH
KIIMEHTA U ycJI0BMit aKTHBOB, COOTHOIICHHS PUCKA U
L[EJIEBOTO HHBECTHLHOHHOTIO JOXOHOCTH, TOPT(ETHHOTO YIPaBICHUS
WHBECTULMOH |MOpTdens ¢ HMHBECTUPOBAHNEM, METOBI
HOTO KJHEHTOM, KOJINYECTBEHHOT'O U KaYECTBEHHOTO
noptdens yCTaHOBJICHHE aHanmM3a (PMHAHCOBBIX TTOKa3aTeNeH
KpPUTepHEeB OLeHKHU YMeeT Ha 6a30BOM YpPOBHe ¢
noka3zareJiei omMOKaMM: IPOBOTUTH
HHBECTHIHOHHOTO CTPYKTYPHPOBAaHHOE HHTEPBBIO U
noprdens, AQHKETUPOBAHHE KIMEHTA HA TPEIMET
peryJsipHbIi MHBECTUIMOHHOTO MOPT(EINs, BBISBIATH
NepecMOTpP KayecTBa | COOTBETCTBHE/HECOOTBETCTBUE
HHBECTHIHOHHOTO MHBECTUIMOHHOTO MPOGHIIS KIMEHTa

NopT¢eJis KIUEeHTa
(ceqexkuusi
aJJIOKAIUSA AKTUBOB),

rapamMeTpaM HHBECTHIIMOHHOTO MopTders,
WCITIONB30BATh pacyeTHBIE TAOIUIIBI 1
KaJIbKYJISITOPBL, ONPEEIsTh NOPSI0K
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onpeneJeHne U
COIJIACOBAHUE MPABMII
HHGOPMHPOBAHNA
KJIMEHTA,
NpHUBJICYCHUE K
pelIeHuIo 32124
¢punancosoro
IJIAHAPOBAHMS
HE3aBHCHMBIX
BHEIIHUX
KOHCYJIBTAHTOB U
JKCIEPTOB B 00J1aCTH
(pMHAHCOBBIX PLIHKOB

MPOBEJICHUST (DTHAHCOBBIX OTIEPaIiii B
3aBHCHMOCTH OT BHJIa (PHHAHCOBBIX
MPOAYKTOB, OLIEHUBATh 3aTPAThI HA
MPOBEJICHNE (PITHAHCOBBIX OIEpPAITHit

«ueynosiet | [TK-2. IK-2.1 CocTaBienne |He 3naet Ha 6a30BoM ypoBHe: Komnerenuun e
BopuTeNbHO | Pa3paboTka | MHBECTHHMOHHOTO MPUHIUTIB JOPMHPOBAHHS CTOUMOCTH chopmMupoOBaHBI
»/ «He ¢unaHcoBoro |moptdersi, JICHEeT BO BpeMeHH, nojdopa u
3a4TEHO» |ILIaHa s corjiacoBanme pacrpezeseHust akTHBOB, JOXOJHOCTH
KIIMEHTa 1 ycJIoBmit AKTHBOB, COOTHOUICHHS PUCKA U
LEJIEBOTO HHBECTHIHOHHOTO JIOXO/THOCTH, MTOPT(ETBHOTO YIPaBIICHHUS
WHBECTHLIOH |mopTdesi ¢ WHBECTHPOBAHUEM, METOJIBI
HOTO KJHEHTOM, KOJINYECTBEHHOTO ¥ KaYeCTBEHHOTO
noptdens yCTaHOBJIeHHE aHanM3a (PMHAHCOBBIX TTOKa3aTeei
KpUTEpPHEB OLEHKHU He ymeer Ha 6a30BoM ypoBHe:
nokasarteJeit MPOBOJNUTE CTPYKTYPHPOBAHHOE HHTEPBEIO
HHBECTHIIHOHHOTO Y aHKETHPOBAHUE KIIMEHTA Ha TpeIMET
noprges, WHBECTHLIMOHHOTO OPT(esi, BBISBIATH
peryJasipHbIii COOTBETCTBHE/HECOOTBETCTBHE
MepecMOTpP KayecTBa | MHBECTHIIMOHHOTO NPOQuIIs KIMeHTa
HHBECTHIIHOHHOTO napaMeTpaM WHBECTHIIMOHHOTO mopTdents,
noprdens KIUEHTA UCIIOJIb30BaTh PacyeTHbIC TAOIUIIBI U
(ceqexnus KaJIbKYJISITOPBI, OIPEAENIAThH MNOPSIIOK
AJIJIOKAIMs AKTUBOB), |MPOBEIEHHs (PMHAHCOBBIX ONlepaLii B
onpesejJeHne 3aBUCUMOCTH OT BUJa (PMHAHCOBBIX
€OrJIACOBAHMeE NMPABMJI | IPOJYKTOB, OLICHUBATh 3aTPaThl HA
HH(OPMUPOBAHMS npoBeeHNe (PMHAHCOBBIX OIeparni
KJIHEHTA,
NpUBJICYeHHE K
peleHuIo 3a1a4
¢unancosoro
NJIAHNPOBAHMSA
He3aBHCHMBIX
BHEIIHUX
KOHCYJIbTAHTOB U
JKCMEPTOB B 00J1aCTH
(pHAHCOBBIX PHIHKOB
«otnnunoy |IMK-2. [IK-2.6 ITox6op 3HaeT BepHO U B MOJHOM 00beMe: I[IpoaBuHYTHIIi
/ «3auteHO» |Pa3paboTka  |KJIacCOB aKTHBOB U MIPUHLUTIE TOA00pa U pacpeeieHAs
(uHAHCOBOTO | (QUHAHCOBBIX aKTUBOB, IOHATHE OE3PHUCKOBOTO AKTHBA
TJIaHa JUIs MIPOAYKTOB B YMeeT MBICJIUTH CTPYKTYPHO, BEPHO H B
KIIMEHTA U COOTBETCTBHH C MOJIHOM 00beMe: HCIIOIb30BaTh
L[EJIEBOTO MOTPEeOHOCTIMU pacueTHbIC TaOIHIBI U KAIBKYJIISTOPHI,
WHBECTHLMOH | KIMEHTAa, IEPECMOTP MIPOBOJNTH CTPYKTYPHPOBAaHHOE HHTEPBBIO
HOTO (pebamarcrupoBKa) ¥ aHKETHPOBaHMUE KIMEHTA Ha TIPEeIMET
noptdens COCTaBa aKTUBOB HMHBECTUIMOHHOTO MPO(HIIS; OLIEHUBATD

KITMEHTCKOTO TMOPTQeIs

3aTpaThl Ha IPOBEICHNE (PHHAHCOBBIX
OTIepalii, OTPENeIATh OPSAOK
MIpOBEICHNST (PMHAHCOBBIX OMEPALNNA B
3aBHCHMOCTH OT BH/1a (PMHAHCOBBIX
MIPOAYKTOB
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«xopouroy / | ITK-2. IIK-2.6 ITox6op 3HaeT ¢ He3HAYUTEIbHBIMH IloBbIIeHHBII
«3auteHo» |Pa3paboTka |KJIacCOB aKTHBOB M 3aMeYaHusIMH TIPUHINIBI T0100pa 1
(uHAHCOBOTO | (PMHAHCOBBIX pacripesieNieHus! aKTHBOB, ITOHSTHE
TIaHa Juis NMPOAYKTOB B 0e3pHCKOBOTO aKTHBa
KIIMEHTA U COOTBETCTBHH C YMeeT ¢ He3HAYNTETbHBIMHU
LIEJIEBOTO NMOTPeGHOCTAMHU 3aMeYaHusIMH: FCII0JIb30BaTh PacueTHHIC
WHBECTULMOH |KJIHMEHTA, ePecMOTP | TaOJIUIBI U KaJIbKYJISTOPHI, IPOBOAUTH
HOTO (pebasancupoBKa) CTPYKTYPUPOBAHHOE UHTEPBbHIO U
noptdens €OCTaBa AaKTHBOB AQHKETUPOBaHKE KIIMEHTA Ha MPEIMET
KJIHEHTCKOT0 WHBECTHLMOHHOTO IPOQWIIS; OLCHUBATh
noptdens 3aTpaThl Ha MIPOBe/IeHHEe (PHHAHCOBBIX
oTiepalyi, orpenessiTh MOPSIA0K
MpOBeCHUS (PMHAHCOBBIX OIEpaIuii B
3aBHCHMOCTH OT BU/Ia (PUHAHCOBBIX
MPOJIyKTOB
«ynosnetso | ITK-2. ITK-2.6 ITonoop 3HaeT Ha 6a30BOM ypOBHE, C OIIMOKAMM: Ba3zoBbIii
putensHO» / | PazpaboTka | KJIacCOB aKTHBOB U MPUHIMIIBI TO100pa U pacipe/ieNeHus
«3a4TeHO» |(HHAHCOBOTO |(HUHAHCOBBIX AKTHBOB, MOHTHE OE3PHUCKOBOTO aKTHBA
TUIaHa A7 NPOAYKTOB B Ymeer Ha 6a30BOM yPOBHe €
KIIMEHTa 1 COOTBETCTBHH C OMMOKAMM: UCIIONB30BaTh PacUeTHbIC
11eJIEBOTO NMOTPeGHOCTAMH TaOJIMIBI ¥ KaIBKYJISTOPBI, IPOBOUTH
WHBECTHLIMOH | KJIWEHTA, MePeCMOTP | CTPYKTYPUPOBAHHOE UHTEPBBIO U
HOTO (pebasaHcupoBKa) aHKETHPOBAHUE KITMEHTA Ha TIPEIMET
noptdens €OCTaBa aKTHBOB WHBECTHLMOHHOTO IPOQWIIS; OL[EHUBATh
KJIMEHTCKOTo 3aTpaThl Ha MPOBe/IeHHe (PMHAHCOBBIX
noprdes onepaiui, onpeaessaTh NOPsI0K
MPOBEACHHUS (PMHAHCOBBIX OIEPAIHii B
3aBUCUMOCTH OT BH A (bI/IHaHCOBI)IX
POAYKTOB
«ueynonnet | ITK-2. ITIK-2.6 IToadop He 3HaeT Ha 6230BOM ypOBHe: Komnerenuuu He
BOpHUTENbHO |Pa3paboTka | KJaccOB AKTHBOB M MPUHLMUIIBI T0100pa U paclpeieIeHUs copMupOBaHbI
»/«He |(puHAHCOBOTO |(UHAHCOBBIX AKTHBOB, MOHATHE OE3PUCKOBOTO aKTUBA
3aYTE€HO» |IJIaHa JUls NPOAYKTOB B He ymeeT Ha 6a30BOM ypoOBHe:
KIMEHTa U COOTBETCTBHH C UCIIOJIb30BaTh PacyeTHbIC TaOIUIIBI U
LIEJIEBOTO NMOTPeOHOCTAMH KaJIbKYJIITOPBI, IPOBOIUTH
UHBECTHLHOH | KIHEHTA, MepecMOTp | CTPYKTYpHUPOBAHHOE MHTEPBbIO U
HOTO (peGanancupoBKka) AHKETHPOBAHUE KIIMCHTA Ha IPEIMET
noptgens €OCTaBa AKTHBOB MHBECTULMOHHOTO MTPOQHIIS; OLIEHUBATH
KJHEHTCKOIo 3aTpatsl Ha MPoBeAeHNe (PUHAHCOBBIX
noprgens onepanui, onpeaesaTh NOPsI0K

npoBesieHUs (GMHAHCOBBIX ONePalHii B
3aBUCHUMOCTH OT BU1a (PMHAHCOBBIX
IPOLYKTOB
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