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OIIEHOYHBIE MATEPHAJIbI
no pucuuminte « THBecTHIMH U MHBECTHIMOHHASA AeATEJIbHOCTD KOMIIAHUHN»

NMEPEYEHb KOMITIETEHIIUI C YKA3SAHUEM PE3YJIbTATOB OBYUEHUS U
I9TAIIOB UX ®POPMUPOBAHUA 110 JTUCHUIIJIMHE

®opmupyeMble
KOMIIETCHIIUH

(k00 u Haumeno-
6aHue Komne-

HNuaukaropsl 10-
CTH KEeHUsI KOMIIe-
TeHIU
(k00 u naumenosa-

Pe3ysabTarsl 00y4yeHnust
(3Hanus, ymenus)

HaunmeHoBaHHe
KOHTPOJIMPYEMBIX
Pa3eyioB H TeM

menyuu) HUe UHOUKamopa)
NK-1. Mouutopunr | [1K-1.3 CocraBnenue no- | IK-1.3. 3-1. 3naer 6a3oBbie Tema 1. HBecTUIIMOH-
KOHBIOHKTYPBI JpOOHBIX MacnopToB (Gu- | GaHKOBCKME, CTPAXOBbIE U MHBE- | HBI IIPOLECC U €r0

pbIHKA 0AHKOBCKHX
YCJIYT, PIHKA LEeH-
HBIX Oymar, HHO-
CTPAHHO# BAJIIOTHI,
TOBAPHO -ChIPbEBBIX
PBIHKOB

HaHCOBBLIX IPOAYKTOB

CTULIMOHHBIE IIPOILYKTHI U YCIIYIH,
XapaKTEepUCTUKU (PUHAHCOBBIX
NIPOJLYKTOB U yCIIyT

MIK-1.3. 3-2. 3naer cucremy
PO3HUYHBIX ()UHAHCOBBIX YCIYT,
MPUMEHSEMBIX MIPH YIPABICHUN
JTMYHBIMUA (UHAHCAMH JIOMOXO-
3SUCTB (MHBECTUIIMOHHBIE, Kpe-
JIUTHBIE, CTPAXOBbIE, ICHCHOH-
HBIE), UX KaYeCTBCHHbIC, KOIHYE-
CTBEHHBIC XapaKTEePHUCTHKH

K-1.3. Y-1. ¥YMeeT npou3Bo-
JUTh HHPOPMAIIMOHHO-
AQHAJIUTUYECKYIO pabOTy IO PHIH-
Ky (DMHAHCOBBIX MIPOJIYKTOB U

ycIyr

Y4aCTHUKHU.
Tema 2. luBeCTUIINOH-
Hasl 1eATeIbHOCTh, OCY-
LIECTB/IsIEMas B BUJC
KaIlMTaJIbHBIX BIIOYKE-
HUH.

Tema 3. aBecTHLINOH-
HBII POEKT.

Tema 4. MeToap! O11eH-
K# 3 PEKTHBHOCTH UH-
BECTUIIMOHHBIX MPOEK-
TOB M UX KPUTEPHUHU.
Tema 5. ®UHAHCOBEIC U
peanbHble HHBECTUIINH.
DopMUPOBAHUE U OLEH-
Ka UHBECTUIIMOHHOTO
mopTQens.

[K-2. PunancoBoe

KOHCYJIbTHPOBaHHUE

MO IHPOKOMY CHEeK-
TPY PUHAHCOBBIX

yeayr

MK-2.1 IIpenocraBneHne
moTpeOUTEIIO (PHHAHCO-
BBIX yCIIyT HH(OpManuu o
COCTOSTHAU M TIEPCIICKTH-
BaX PHIHKA, TCHJCHIHSX B
W3MEHEHHHU KYPCOB LIEH-
HBIX OyMar, HHOCTpaHHOM
BAJIIOTBI, YCJIIOBUH 110
0aHKOBCKUM MPOJYKTaM H
yciIyram, pa3bsiCHEHHE
CyTh (PMHAHCOBBIX MPO-
JIYKTOB, IOPHIMYECKUX U
SKOHOMHYECKHX XapaKTe-
PHUCTHK (PUHAHCOBBIX
MIPOJIYKTOB M YCIYT, CO-
CTaBJIEHHUE OKOHYATENb-
HOTO MIEPEYHs Ipe/yiarae-
MBIX KJIINEHTY (prHAHCO-
BBIX [IPOJIYKTOB

MK-2.1. 3-1. 3naeT ocHOBHI 3(-
(hEeKTUBHBIX MEKITMYHOCTHBIX
KOMMYHHUKAIHHA, HeOOXOIUMBIiH
CHEKTp (UMHAHCOBEIX TPOIYKTOB
1 YCIIyT, 3KOHOMHYECKHE U FOpH-
JIUYECKHE acTieKThl HHBECTUIIU-
OHHOH U CTPaxoBOM JIEATENBHO-
CTH, HOPMATHBHBIE U METOAMYE-
CKH€ JOKYMEHTBI, PeTJIaMEHTH-
pyro1Ire BOmpock moadopa Kpe-
JUTHBIX TIPOJTYKTOB

MK-2.1. Y-1. YmeeT nporao3upo-
BaTh U OIICHUBATH U3MEHEHHUSI
(DMHAHCOBOM CUTYAIIMH [IPH T0JTb-
30BaHNM (DHHAHCOBBIMU (HHBECTH-
[IMOHHBIMH) YCITyTaMH, TPe/io-
CTaBISATh KIIMCHTY KAYECTBEHHBIC
pogeCCHOHATBHEIC YCITYTH, OpH-
CHTHPOBAHHBIC HA TIOTPEOHOCTH U
MHTEPECHI KIINCHTA, YIUTHIBATH
TEKYIIYI0 (DMHAHCOBYIO CUTYAIIHIO
U TIEPCIIEKTUBY MPH OLIEHKE IpPe/I-
ITOJKCHHI, HAITPABJICHHBIX HA Pe-
ieHrue QUHAHCOBBIX 3a/1a4 KIIUCH-
Ta, OCYLIECTBIATH OAO0p (hUHAH-
COBBIX IPOJTYKTOB H YCIIYT, OCY-
[IECTBISITH MPO(PECCUOHATBHEIC
KOHCYJIbTAI[IH, PACCUUTHIBATD
CTOMMOCTH (PHHAHCOBBIX PEIICHHUIA,

OLICHUBAs MOTCHINAJIBHBIC PUCKHU

Tema 1. MaBecTULINOH-
HBII TIPOIIECC U €T0
YYaCTHHKH.

Tema 2. NuBecTHLINOH-
HAasl IS TEIBHOCTD, OCY-
LIECTB/IsIEMAas B BUJE
KaIlUTAJIbHBIX BIIOXKE-
HUH.

Tema 3. uBecTUIINOH-
HBIW IIPOEKT.

Tema 4. MeTofp! OLIEH-
K# 3 PEKTHBHOCTH UH-
BECTHIIHOHHBIX TIPOCK-
TOB U X KPUTEPUH.
Tema 5. ®uHaHCOBEIEC H
peaylbHBIC HHBECTHIINH.
DopMUpPOBaHUE U OLEH-
Ka WHBECTUIIMOHHOT'O
noptdens.




IIK-2.2 TIpenocrasieHne
JIOCTOBEPHOH MHPOpMa-
IIUHY 110 KOHTPareHTaM,
YCIIOBHSIM, TPEOOBaHHUAM
K KOHTPAareHry, peaMeTy
CJICJIKH U OTIPEEIICHUE
(Ha OCHOBaHUHM 3ampoca
KJIMCHTA) KPUTEPHEB OT-
0opa nocTaBIIMKOB (Hu-
HAHCOBBIX YCIYT H MO/~
00p MOCTABIIUKOB B COOT-
BETCTBHH C BEIJICICHHBIMH
KPHUTEPUIMU

IIK-2.2. 3-1. 3naer OCHOBHBIE
(hMHAHCOBBIC OPraHU3aINHN U
podeCCHOHANBHBIX YYaCTHUKOB
0aHKOBCKOW CHCTEMBI, CTPaXOBO-
IO CEKTOpPa, pPhIHKA LICHHBIX OY-
Mar ¥ KOJUIEKTUBHOI'O MHBECTH-
poBaHUs

IIK-2.2. ¥Y-1. YMeeT cobupats,
QHAIM3UPOBATH U MIPEJOCTAB-
NISTH TOCTOBEPHYIO HH(OpMa-
10 B MaciiTabax BCEro CIek-
Tpa GUHAHCOBBIX (MHBECTHIIH-
OHHBIX) YCIIYT, OTCTaUBaTh
WHTEpECH! KIIMEHTA B TTOBBIIIC-
HUH Ka4eCTBa, JOCTYITHOCTH H
0€30IMaCHOCTH NHBECTUIINOH-
HBIX YCIyT

IIK-3. Pazpaborka
HHBECTHLHOHHOTO
NMpoeKTa

T1K-3.1 [Togroroska
MpEAIOKEHUH 10 UHBE-
CTUIIUOHHBIM MPOEKTaM B
COOTBETCTBUH C KPUTEPU-
SIMM UX PBIHOYHOU IIpU-
BJIEKATEIbHOCTH, a TaKXKe
LIEJIAMU TTPOEKTa U KPUTE-
pusiMu 0TOOpa MPOAYK-
LIUY, OTYYEHHBIMH OT
3aKa3zyuKa

MK-3.1. 3-1. 3uaer ansTepHa-
THBHbIC HHBECTHIIUH, HHBECTHU-
LM B aKIMOHEPHBIH KanuTan B
paMKax peanu3alvy HHBECTHIIN-
OHHOT'O ITPOEKTa

MK-3.1. 3-2. 3uaer crocoObl
praBHeHHH HUHBCCTUIIUOHHBIM
noptdenemMm

IIK-3.1 ¥Y-1. YMeeT BbIOUpAaTh
BapHaHT MHBECTHIIMOHHOTO MPO-
€KTa ¥ IPUHUMATh BApUAHT WH-
BECTUI[OHHOTO PEIICHUS

Tema 1. MaBecTHLINOH-
HBII TIPOIIECC U €T0
Y4aCTHUKU.

Tema 2. UuBecTUIINOH-
Hasl 1eATeIbHOCTh, OCY-
IIECTBIIsIEMas B BUJC
KaIlUTAJIbHBIX BIOXKE-
HUH.

Tema 3. aBecTHLINOH-
HBII POEKT.

Tema 4. MeToap! O11eH-
K# 3 PEKTHBHOCTH UH-
BECTHIIHOHHBIX TIPOCK-
TOB U X KPUTEPHUH.
Tema 5. ®UHAHCOBEIC U
peanbHbIlE HHBECTHUIINH.
DopMUPOBAHUE U OLEH-
Ka WHBECTUIIMOHHOTO
noprgerns.

METOANYECKHUE MATEPUAJIbI, XAPAKTEPU3YIOLUIUE 2TAIIbI

ITepeyenn y4eOHBIX 32JaHUI HA ayIUTOPHBIX 3AHATHAX

®OPMUPOBAHUSA KOMIETEHIIUM

Bonpocs! 1u1s1 npoBegeHNs ONPoca 00y4A0IMINXCH

Tema 1. UHBeCTULIMOHHBIN MPOLECC M €r0 YYACTHUKH
HNuankarop nocrmxenns: IMK-1.3

ok wnE

UH.

o N

9. VHBECTHIIMOHHBIN PBIHOK

Opranuzanysi HHBECTHIIMOHHOTO MPOoIecca.

MHBECTULIMOHHBIN IPOLIECC U €TI0 YYACTHUKH.

DKOHOMHUYECKAsA CYITHOCTh U BUIAbl HHBECTHUIIUH.

OOBeKTHI ¥ CyOBEKTHl HHBECTUIIMOHHOTO MPOIIecca.

[Tokazarenu, XapakTEpU3YIOIIME UHBECTUIMOHHYIO AEATEIbHOCTD.
DaKTOpHI, BAUSIONINE HA UHBECTUIIMOHHYIO IEATEIHHOCTh U 3(PPEKTUBHOCTh NHBECTHU-

qDOpMLI roCcyaapCTBCHHOI'O PCTYJIUPOBAHUA WHBECTULIMOHHOH JIeITEeNbHOCTH.
I/IHB@CTHHHOHH&H IIOJIMTHKA.




Tema 2. UnBecTHIIHOHHAS ACATECJIBbHOCTD, OCYIIECTBJAACMAsA B BUAC KAIIMTAJIbHBIX BJIOKE-

HHUIM.

Nuaukarop nocruxenus: IK-2.1.

1.
2.

3.

CocTaB ¥ CTPYKTypa KalMTaJIbHBIX BIOXKCHHH.

OOBEKTHI U CYObEKTHl HHBECTHIIMOHHOW JIESTEIIbHOCTH, OCYIIECTBIIIEMOU B BUJIC KallH-
TaJbHBIX BIOKEHUH.

@DOopMBI U METO/IbI TOCYIAPCTBEHHOT'O PET'YIMPOBAHUS MHBECTULIMOHHOM 1€ITEIbHOCTH,
OCYIIECTBIISIEMO B BHJI€ KallUTAIbHbBIX BIOKEHUH.

Tema 3. UHBeCTHIIHOHHBIN MPOEKT.
HNupuxarop nocruskenns: IMK-2.2.

arONE

IToHsATHE NHBECTULIMOHHOIO ITPOEKTA U €TI0 BUJIBI.
®Da3pl pa3BUTHS HUHBECTULIUOHHOTO IPOEKTA.
CopepxaHue HHBECTULIMOHHOTO ITPOEKTA.
busHec-11aH U MIPOEKTHO-CMETHAs JJOKYMEHTALUS.
Hcrounnku (puHAHCUPOBAHMS HHBECTHIINH.

Tema 4. MeToasb! onieHkH 3¢ (PeKTHBHOCTH HHBECTHIIHMOHHBIX MPOEKTOB H MX KPUTEPHUH.
Huaukarop nocruxenusi: IMK-3.1.

1.
2.

4.

I[eHe)KHLIe IIOTOKHW MHBCCTUIITUMOHHOI'O IIPOCKTA.

I[I/ICKOHTI/IpOBaHI/IG JCHC)KHBIX ITOTOKOB.

HpOCTBIe U JUCKOHTUPOBAHHBIC METOJAbI OLICHKHU 3(1)(1)CKTI/IBHOCTI/I HHBCCTUIIMOHHBIX MTPO-
CKTOB.

aq)(l)eKTI/IBHOCTI) HWHBCCTUIIUOHHBIX ITPOCKTOB.

Tema S. ®uHancoBbIE M peajibHbIe HHBeCTHIHU. POpMHPOBAHHE M OLIEHKA HHBECTHLMOH-
HOT0 moprdges.
HNupuxarop nocruskenns: IMK-3.1.

1.

arwN

BnusiHue uHBECTUIMI B OCHOBHOM M OOOPOTHBIM KamUTal Ha YKOHOMHUYECKHE MoKa3aTe-
JIY IPEANPUATHS.

Bnustaue nopTdenbHbIX HHBECTULIUI HAa (PMHAHCOBOE COCTOSTHUE MPEAIPUATHSL.

BinsiHue nHBeCTULINN HA CTOMMOCTD IPEIITPUATHS.

CyIHOCTh MHBECTUIIMOHHOTO MOPThEs

[enu v mpuHIUIIBI POPMHUPOBAHUS UHBECTUIIMIOHHOTO MOPTdEs.

Kpurepum ouneHku:
0,5 6an1a BeIcTaBIIAETCS OOYUaIOLIEMYCs, €CJIM OH CBOOOJHO OTBEYAeT Ha TeOpeTHYe-

CKHE BOIIPOCHI U ITOKA3bIBACT rny601<1/1e 3HAaHUA U3YUYCHHOI'O MaTc€pHralia,

0,4 0aJjl1a BHICTABIISCTCS O6y‘-IaIOH_ICMYC$I, €CJIN €T0 OTBCTHI HA TCOPECTHUYCCKUC BOIIPOCHI

HEAOCTATOYHO ITOJIHBIC, HMCIOTCS OIINOKU IIpH OTBETAX HA JOIOJHUTCIIBHBIC BOIIPOCHI,

0,3 0as1a BHICTaBIsIETCS OOydaroniemycs, eciu oH oTBedaeT Ha 50% 3amaBaeMbIX BO-

IMPOCOB U YaCTHUYHO PACKPBIBACT COACPIKAHNUE JOIMMOJIHUTEIIBHBIX BOIIPOCOB,

0,2 6anj1a BhICTABISIETCS OOYYaIOLIEMYCs, €CIIM OH TEOPETHUYECKOE CO/ep)KaHhe Kypca

OCBOMJI YaCTUYHO WJIM OTCYTCTBYCT OPHUCHTAIMA B HU3JIaracMoOM MaTtepualic, HCT OTBETOB HaA 3a-
AaBacMbIC JOIMOJHUTCIBHBIC BOIIPOCHI.



33[[3]-[1/[5[ AJIA TEKYIIETr0 KOHTPOJIA

HNupukaropsl goctuxenns: IMK-1.3, MK-2.2, IK-3.1.
TecTHpoBaHUe K TEKYIIEMY KOHTPOJIIO IO TeMe

Tema 1. UHBeCTHIIMOHHBIN MPOLECC U €r0 YYACTHUKH
HNupukarop nocruskenns: IK-1.3

1. [lenb npsAMBIX MTHOCTPAHHBIX MHBECTUIIUI:

a) U3BJICUCHUE CIEKYJIATUBHON MPUOBLIN OT BIOKEHUI KanmuTalla B UHOCTpaHHbIE [IEHHbIE OyMa-
T'H, HE TAIOIINX UHBECTOPY PEaIbHOTO KOHTPOJIS HaJl 00bEKTOM WHBECTUPOBAHUS;

0) cHIKeHHE IeUIrTa roCyJapCTBEHHOTO OI0/KETa CTPAHbI-MHBECTOPA;

B) KOHTPOJIb ¥ YIIpaBJieHUE 3apy0eKHBIMH 00BEKTaMU HHBECTHPOBAHUS;

T') COKpallleHHue TOCYJapCTBEHHOT'O BHEIIHETO JOJITa CTPAHbI-MHBECTOPA.

2. IlopTdenbHble MHOCTPaHHbBIE MHBECTULIUHU — 3TO BJIOKEHUS KaluTasa:

a) C LIeJIbI0 KOHTPOJISI MHBECTOPA HAJl 3apyOEkKHBIM 0OBEKTOM Pa3MELCHHs KalluTala;

0) B MHOCTpaHHbIC 1IeHHble OyMaru, He Jarollyue KOHTPOJsA HajJ OObEKTOM MHBECTUPOBAHMS, C
LEJIbIO MOJIYYEHHUSI CIIEKYISITUBHON TPUOBLIN;

B) TOJIBKO B FOCY/IapCTBEHHbBIE IICHHbIE OyMaruy;

T') TOJIbKO B MHOCTPaHHbIE OOJIUTaI1H.

3. JlouepHre KOMIIAaHUH — 3TO MPEAIPHUATHS, B KOTOPBIX MPSIMO HHBECTOP-HEPE3UICHT BIIICET
JI0JICH B KamuTale:

a) meree 10%;

0) 6ostee 50%;

B) MeHee 3%;

r) oT 10% mo 20%.

4. TpancHaunonanbHas kopropanus (THK) — ato:

a) Kopropanus, IeHCTBYIOIIAsl B HECKOJIbKUX OTPACsIX;

0) KkpynHeiilas HalMoHaNbHas GUpMa;

B) KOpPIIOpalysl, FOJIOBHASI KOMITAHUS KOTOPOI MPUHAUIEKUT KalUTally OJITHOM cTpaHsl, a (puina-
JIbl Pa3MEILEHbl BO MHOTHX CTpaHax;

') KOpHoparus, 3aperucTpupoBaHHas B 0opQpIIOpHOH 30HeE.

5. IIpuaumaromas ctpana ans THK — ato crpana:

a) B KOTOpO# HaxoauTcs rojoBHas kommanus THK;

6) B kotopoit THK umeror gouepHue, accCoiMUPOBaHHbIE KOMITAHUM UIIH (PUITHAIIBL;
B) wied BTO;

') Y4aCTHUK TaAMOKEHHOT'O COI03a.

Tema 3. UHBeCTUIIHOHHBIN MPOEKT.
HNupuxarop nocruskenns: IK-2.2.

1. MuBecTuuMM B MPOU3BOJCTBE MPEANOIAraoT:

a. BnoxeHus Ha conepkaHue MallMH U 000pyIOBaHUS

6. BroxeHus B BuJie KamuTaJIbHBIX 3aTpaT

B. BiioxeHus Ha ocyIiecTBI€HNE OCHOBHOM IPOU3BOACTBEHHON JE€ATEIBHOCTH



r. Broxxenus B 000poTHBIE cpeacTBa

. OcHOBHas 11eJIb UHBECTULIMOHHOTO MPOEKTa:

. Co3tanue B3aMMOBBITOHBIX YCIOBHI COTPYAHUYECTBA MEX Y OM3HEC-TapTHEpaAMU
. I3yueHne KOHBIOHKTYpPBI pbIHKA

. ITonyyeHnne MakcuMaiabHO BO3MOKHOU NpuObLIN

. IIpoBeneHne npe3eHTaluu NpoeKTa

iR IR

3. [loka3zarenu KOMMepUYECKOW 3PHEKTUBHOCTH TPOCKTA YUUTHIBAIOT:

a. Cpoku peanusaiuu nNpoeKTa

0. ®UHaHCOBBIC MOCIECTBUS PEeANTH3AIUU IPOCKTA IPHU YCIOBUHU, YTO HUHBECTOP BOCIIOJI b-
30BaJICd BCCMU BO3MOXHBIMU BaApHaHTaAMHU

B. [lociieicTBHS peanu3anuy HUHBECTUIIMOHHOTO MMPOCKTA IS TOCY1apCTBa

. ConmanpHbie aCIEeKTHI MPOCKTA

—

4. Ins dyero ciayxaT AMHAMUYECKHE MOJEIU B HHBECTULIMOHHOM IPOEKTUPOBAHUU?
a. CHUXKaIT BEpOSATHOCTh (PMHAHCOBBIX NOTEPh HHBECTOPOB

0. [To3BonstOT onpenenuTs Hauboaee BEPOSTHBINA CPOK OKYIAaeMOCTHU IIPOEKTOB

B. [ToBBIIAIOT JOCTOBEPHOCTHh PACUETOB

r. [103BOMAIOT ONpeAeTuTh HMHBECTULIMOHHYIO MTOJINTUKY NPEANPUATUS

5. ConocrapieHre BEIMYMHBI HCXOIHOH HHBECTUIIMH € 00IIel CyMMO THCKOHTUPOBAHHBIX JIe-
HEXHBIX MOCTYIUICHHUI, TCHEPUPYEMBIX €I0 B TEUCHUE POTHO3UPYEMOTO CPOKA, TI03BOJISIET
ONPEICINUTD TOKa3aTelNb:

a) DPP

6) IRR

B) NPV

r) Pl

Tema 4. MeToanb! oneHkH 3¢ (PpeKTHBHOCTH HHBECTHIIMOHHBIX MPOEKTOB H UX KPUTEPHUH.
HNupuxarop nocruskenns: IMK-3.1.

1. 3akoHOaTeNIbHBIE YCIOBUS MHBECTUPOBAHUS MPEACTABISIOT OO Oii:

a. YcioBus, onpeaenasonie MUHUMAIbHYI0 CYMMY HHBECTUIIUMN /ISl pa3HbIX TPYII UHBE-
CTOPOB

6. HopmaTuBHBIE yCI0BHSI, CO3/1aI0IUE 3aKOHOAATEIbHBIA (POH, HA KOTOPOM OCYILECTBII AI-
€TCsl UHBECTUIIMOHHAA AEATEIbHOCTHU

B. YCJIOBHS, IO KOTOPHIM HHBECTOP MOJKET MOJYYUTh JUBUJIEH 1B

r. [Iponecc npuHATHS pELIEHUN B YCIOBUSIX YKOHOMHYECKON HEONPEAEIEHHOCTH U MHO-
rOBapUaHTHOCTH

. OcHOBHas 11eJIb UHBECTUIIMOHHOTO MPOEKTA:

. Co3tanue B3aMMOBBITOHBIX YCIOBHI COTPYAHUYECTBA MEXly OU3HEC-TTapTHEpaMu
. I3ydyeHne KOHBIOHKTYpPHI PhIHKA

. IlonyyeHne MakCcUMaabHO BO3MOKHOU MPUOBIIN

. Bnoxxenus Ha cojepxaHue MalluH U 000pyA0BaHUS

7 m OV N

3. [IpenbiHBeCTULIMOHHAS (Pa3a CONEPKUT:

a. DTal pacueToB TEXHUKO-9KOHOMUUYECKHUX MOKa3aTenel Oyaymero npoekra

0. DTaln TeXHUKO-3KOHOMHYECKHUX PacyeToB MOKa3aTenael OyayIero npoekTa u aHaIu3
aJbTEpPHATUBHBIX BAPUAHTOB HHBECTUPOBAHUS



B. MapKeTHHTOBBIC UCCIEAOBAHUS IO OyayIIeMy IPOSKTY
r. BioxkeHus kamurala, B3STOr0 Ha ONMpPEACICHHBIX YCIOBHUAX B JI0OOM HHOCTPAHHOM
OaHke

. ITHBECTULIMOHHBIN PBIHOK COCTOUT M3:

. PpIHKa peanbHOr0 MHBECTUPOBAHUSA U (PUHAHCOBOTO PHIHKA

. PpIHKA peanbHOro MHBECTUPOBAHUS U MHHOBALIMOHHOTO PBIHKA

. PpIHKa peanbHOro MHBECTUPOBAHUSA, GUHAHCOBOIO PHIHKA U MHHOBALMOHHOT'O PHIHKA
. Bnoxxenus Ha cogepxaHue MaluH U 000pyI0BaHUS

> @) - SN

5. Ilokazarenn KoMMepueCKOr 3P(HEeKTUBHOCTH YUUTHIBAIOT:

a. Cpoku peanusanuu nMpoeKTa

0. dunancosble IMOCICACTBHUA pCalin3allu NPOCKTA IPHU YCIIOBHUU, YTO UHBCCTOP BOCIIOJI b~
30BaJICSI BCEMH BO3MOXHBIMH BapHaHTaMHU

B. [locaeacTBus peanns3anuy HHBECTULIMOHHOTO NMPOEKTA A rOCyAapcTBa

r. MapKeTHHTOBBIE UCCIEAOBAHUS 110 OyAYIIEMY IIPOCKTY

Tema 5. ®uHAHCOBBIE U PeaibHbIe MHBeCTHIUN. POpPMHUPOBaHHE U OIIEHKA WHBECTUIINOH-
HOTro noprgeis.
Huaukarop nocruxenusi: IMK-3.1.

1. OOBIKHOBEHHBIE aKIMH JAl0T aKLIMOHEPY CIIEAYIOIINE MpaBa:

a) MOJy4YHUTh 4acTh UMyIecTBa AQ, OCTAIOLIET0OCs MOCIIE €ro JIUKBUIALNUHY;

0) rapaHTUPYIOT [OJIyYe€HUE JUBUICHIOB,;

B) yyacTBOBaTh B ynpasieHuu AO ¢ mpaBoM rosuoca;

I') yuacTBOBaTh B ynpanieHud AO 0 OT/IebHBIM acleKTaM ero JesITeIbHOCTH.

2. B naccuBe 6anaHca OpraHu3aly CrpyninupoBaHbl:
a) UMYIIIECTBO U MpaBa;

0) UCTOUHUKHU (POPMHUPOBAHUS UMYILECTBA;

B) X034 CTBEHHBIE MTPOLIECCHI.

3. ITo 0ObeKkTaM MHBECTUPOBAHUS KAIMUTAT OPTaHU3AINN TTOPA3ICIISCTCS Ha:
a) MPOU3BOIUTENbHBIN, CCYTHBIA U CIIEKYJIITUBHBIN;

0) TOBapHBII U ICHEKHBIN;

B) COOCTBEHHBIN M 3a€MHBIH;

I') OCHOBHOM M OOOPOTHBIM.

4. Tlo ucrounnkam GopMUPOBaHUS KalUTal OPraHU3aluu MOpPa3AesaeTCs Ha:
a) OCHOBHOM M 00OPOTHBII;

0) TOBapHBII U ICHEKHBIN;

B) COOCTBCHHBIN M 3a€MHBIA;

T') IPOU3BOIUTENBHBIN, CCYIHBIN U CIIEKYIISITUBHBIN

5. XemxupoBaHue — 3TO:

a. OnuH 13 cnoco6oB GopMHUPOBAHUS NHBECTUIIMOHHOTO MOPTdens
0. CTpaxoBaHUe CICIKHA OT BO3MOKHBIX PUCKOB H TIOTEPh

B. Cr1oco0 BBITLIATEI JUBUAECHIOB

r. CnekynsaTuBHAs CHEIIKa

Kpurepun onieHKH TeCTHPOBAHNSA .



0,5 6as/1a BBICTABISETCS CTYACHTY, IIPU YCIOBHUH €T0 MPABIIIBHOTO OTBETA HE MEHEE YeM
Ha 90% TeCTOBBIX 3aJaHUH,

0,3 6ass1a BBICTABISIETCS CTYJACHTY IPH YCIOBUU €ro npaBmibHOro otBera oT 70 10 89%
TECTOBBIX 33/IaHUH,

0,2 6aJis1a BBICTABIIIETCS CTYAEHTY IPU YCIIOBUU €r0 IpaBWibHOIO oTBeTa OT 50 10 69%
TECTOBBIX 33/IaHUH,

0,1 6a/11 BBICTABISETCS CTYICHTY MIPH YCIIOBUU €T0 MPaBUJIBHOTO OTBETa MEHEE YeM Ha
50% TecTOBBIX 3aJaHUM.

3aaHus /151 TBOPYECKOT0 peiTHHIa
TeMBI JOKJIAI0B

Tema 1. UHBeCTHIIMOHHBIN MPOLECC U €r0 YYACTHUKH
HNupuxarop nocruskenns: IK-1.3

1. ®opmbl  TOCYZAapCTBEHHOIO  PETYIUpPOBaHUS WHBECTHULIMOHHOM  J€ATEIbHOCTH,
OCYILIECTBIISIEMON B BUJI€ KAIIUTAJIbHBIX BJIOKEHUH.

2. MeToapl KOCBEHHOTO (3KOHOMHYECKOTO) PETYIMPOBAHUS MHBECTHIIMOHHOM JEATEIBHOCTH,
OCYILIECTBIISIEMOM B BUJI€ KAlIUTAJIbHBIX BJIOKEHUH.

3. Meroasl mpsiMoro (aAMHHUCTPATHBHOIO) YyYacTUs TOCYNapCTBa B HWHBECTUIIMOHHOU

JEATEIIBHOCTH, OCYIIECTBIIIEMOM B BUJI€ KAlIUTAJIbHBIX BIIOKEHUN.

[Toaxomp! K OIIEHKE SKOHOMHUYECKOH () ()EKTUBHOCTH KAIUTAIBHBIX BIOKEHHH.

Knaccugukanus 1cTouHUKOB (PUHAHCUPOBAHUS KAlIUTAIbHBIX BIOXKEHUH.

Pone rocynapcersa B peryJMpoBaHUM U 3aIUTE KAIIUTAJIBHBIX BIOKECHUM.

Hcrounnkn (QuHAHCUpPOBAaHUS  KalUTAJIbHBIX  BJIOXKEHHMH, KOTOPBIMH  pacrojaraer

HallMOHAJIbHAs YKOHOMHUKA.

HcTounuky priHaHCUPOBaHUS KalUTAIbHBIX BIIOKEHUH, KOTOPBIMU pacioyiaraet pupma.

[Topsimok npeaocTaBaeHus OI0KETHBIX aCCUTHOBAHUH.

No ok

© o

Tema 2. UHBecTHLIMOHHASA eSITEJIbHOCTD, OCYILIECTBJIsIeMasi B BUJe KAIMTAJIbHbBIX BJIOXKe-
HU.
HNuaukarop nocrukenns: MK-2.1.

1. Ponb rocymapcTBa B peryJaupoBaHUU U 3aITUTE KAMUTATBHBIX BIOKEHUH.

2. Hcrounwku (UHAHCHPOBAHUSA KANMUTAIBHBIX  BIIOKEHHUN, KOTOPBIMH  pacrojaraeT

HallMOHAJIbHAS YKOHOMHKA.

Ncrounnku puHAHCHPOBAaHUS KANTMTAIBHBIX BIOKEHHH, KOTOPBIMH pacrioiaraer pupma

CocTaB KannuTaldbHBIX BIOKCHUM.

CTpyKTypa KanuTaldbHBIX BIOKECHHM.

Opranu3zanys WHBECTHIIMOHHOW JESATEIbHOCTH, OCYIIECTBISIEMOM B BHJI€ KAaHUTAJIbHBIX

BJIOKCHUM.

7. llpaBa, 0OS3aHHOCTH ¥ OTBETCTBEHHOCTh CYOBEKTOB HMHBECTUIIMOHHON JEATEIHHOCTH,
OCYIIIECTBIISIEMON B BUJI€ KATUTAIBHBIX BJIOKECHHUIA.

8. CyOBeKThl MOAPSAIHBIX OTHOIICHUH B CTPOUTENHCTBE, UX (YHKIIUH U OOSI3aHHOCTH

ook w

Tema 3. UHBeCTULIMOHHBIN MPOEKT.
HNupuxarop nocrukenns: IMK-2.2.

1. Knaccuduxarus BugoB u popM GUHAHCUPOBAHUS HHBECTUIIMOHHBIX MPOEKTOB.
2. CymHocTh OM3HEC-TUTaHa, HEOOXOMMOCTh €r0 pa3paOdOTKH.
3. OcHoBHbIE pa3zienbl OM3HEC-TIaHa, UX XapaKTEePUCTHKA.
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4. JIu3uHT — KaK MeTo]| GUHAHCHPOBAHUS MHBECTHUIIMOHHBIX MIPOCKTOB.

CymHocTh M 3HaueHWEe  OWBHEC-TUIaHA  JUIT  9KOHOMHYECKOTO  OOOCHOBAHWSI
WHBECTUIIMOHHOTO TPOCKTA.

6. [IloHsTHE MHBECTUIIMOHHOTO MPOCKTA U €TO BUJIBI.

7. ®a3bl pa3BUTHUS NHBECTUIIMOHHOTO ITPOCKTA.

8. ConepxaHue HHBECTUIIMOHHOTO TIPOCKTA.

9. bu3sHec-TUIaH U TPOEKTHO-CMETHAsS JOKYMEHTAITHS.

10. Hcroununku GUHAHCHPOBAHUS HHBECTHUITUH.

o

Tema 4. MeToabl oueHKH 3¢ (PeKTUBHOCTH MHBECTUIIMOHHBIX IPOEKTOB M UX KPUTEPHH.
HNupuxarop nocrukenus: IMK-3.1.

1. [enexubie motoku (cash flow) HHBECTUIIMOHHOTO MTPOEKTA U UX pacuerT.

2. YIpoleHHbIe METO/bI OIIEHKU YKOHOMUYECKON 3(P(EKTUBHOCTH MHBECTHIIMOHHBIX MPOECK-
TOB

3. Tlokazatenu 3¢(HEeKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB, CYITHOCTh U chephl MpUMEeHe-

HUS.

[Tokazarens YJI/I, ero pacdeT u npuMeHEHHUE.

ITokazarenb BHYTpEHHEN HOPMBI JOXOJIHOCTH, €T0 PACUET U MPUMEHEHHUE.

CpoK OKynaeMoCTH, €ro OnpeaeiIeHue U NPUMEHEHHE.

NHpexc 10X0IHOCTH, €r0 pacyeT U MPUMEHEHHUE.

Kommepueckas, 6roxeTHas 1 o0mecTBeHHas 3(GEeKTUBHOCTh HHBECTULIMOHHOTO MTPOEKTA.

[ToHsiTHE MHBECTUIIMOHHOTO TTOPTQEs.

10. ®opMupoBaHre UHBECTUIIMOHHOTO MOPTQENs IPEeTPUITUS.

©ON A

Tema 5. ®uHAHCOBbBIE U PealibHbIe MHBeCTHINN. DOpMHUPOBaHUE U OI[CHKA WHBECTUIIU-
OHHOrO0 noprdes.
HNupuxarop nocruskenns: INK-3.1.

1. CocraB u 3a7a41 y4aCTHUKOB UHBECTHIIMOHHOTO MPoIIecca.

2. PeayibHBIC HHBECTHIINH U UX PA3HOBUIHOCTH.

3. OuHaAHCOBBIE MHBECTUIIUU U UX CBS3b C PEAbHBIMH.

4. Knaccudukalus ”HBECTULINN.

5. KonnuecTBeHHbIE M KA4YEeCTBEHHBIE IIOKA3aTeNld, XapaKTePU3YIOIINE HWHBECTHIIMOHHYIO
JeSITEIIbHOCTD.

6. Brausame mnopThenbHBIX WHBECTULMH Ha (UHAHCOBOE COCTOSHHE JEWCTBYIOIIETO
MpEATPUSITHS.

7. llpeumyimiecTBa W HENOCTaTKH TMOPTQENs peaabHbIX HHBECTHIIMNA MO CPaBHEHHIO C
noptderneM GUHAHCOBBIX HHBECTHITUI

Kpurepun onenkmn:

0,5 6aJs1a — BBICTABISIETCA O0YYaIOMIEMYCs, €CITM BBITIOJHEHBI BCE TPeOOBaHUS K HaIlW-
CaHMIO JOKJaza (mpe3eHTanun): o0o3HaueHa npodieMa 1 0O00CHOBaHA €€ aKTyaJbHOCTh, IPOBE-
JI€H aHaJIu3 Pa3MYHbIX TOYEK 3pPEHMs] HAa paccMaTpUBAaEeMyl0 MpoljemMa U JIOTMYHO H3JI0KEHa
COOCTBEHHAs MO3MIIUs, CPOPMYJIMPOBAHBI BBIBO/IbI, TEMA PACKPHITA OJTHOCTHIO, BBIAEP)KAaH 00b-
eM, coOroieHbl TpeOOBaHMs K BHEIIHEMY O(OPMIIEHHUIO, BBIIIOJIHEHA KauyeCTBEHHasl Mpe3eHTa-
ous,

0,4 0anna — BbICTaBiIAeTCA OOy4aroUIEMyCs, €CJIM OCHOBHBIE TpeOOBaHMS K JOKIJIaTy
(mpe3eHTaluM): BHIOJHEHbI, HO MPUCYTCTBYIOT HEAOUEThl. B 4acTHOCTH, UMEIOTCS HETOUHOCTH
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B HU3JIOKCHHUU MaTcpurajia, OTCYTCTBYCT JIOTUYCCKAA MOCICAOBATCIbHOCTL B CYXX/JCHUAX, HC BbI-
JepkaH 00beM pedepara, IMEIOTCS YITYIICHUS B 0OPMICHUH PE3eHTAIHH,

0,3 6a/1a — BBICTABISIETCS. O0YYAIOIIEMYCSl, €CIIM UMEIOTCSl CYILECTBEHHbBIE OTKIOHEHUS
OT TpeOOBaHMH K JOKIany (Mpe3eHTanuu). B 4acTHOCTH, TeMa PacKpbITa YaCTUYHO, JOITYIICHBI
OLIMOKH U OTCYTCTBYIOT BBIBOJIBI.

PacueTHo-aHAINTHYECKHE 3aJaHUS

Tema 2. UHBecTHLIMOHHAS 1€ATEIbHOCTD, OCYIECTBJIsIEMAasl B BI/le KANIMTAJIbHBIX BJI0XKe-
HHIA.
HNupuxarop nocrukenns: IMK-2.1.

3agaua 1. OnpenenuTh CMETHYIO CTOUMOCTB cTpouTenbeTBa 00bekTa (¢ yuerom HJIIC),
€CJIM U3BECTHBI CIIEYIOIUE TaHHbIE, MIIH. PYO.

CTouMOCTh CTPOUTENbHBIX MaTepuaioB — 19,0

Pacxopl Ha 3KCIUTyaTalMio0 CTPOUTEIbHOM TeXxHUKH — 1,0

®onp omaTel TpyAa pabouux-cTpoutenen — 2,5

Croumoctps HeoOxoaumoro obopynosanus — 10,0

JlonomHUTEIBHBIE 3aTPAThI, CBA3aHHBIE CO CTPOUTEILCTBOM 00BbekTa — 0,5

ITpoune — 1,0

[Tpu pacuere cMETHON CTOMMOCTH OOBbEKTa HEOOXOIMMO MMETh B BHAY, YTO HaKJaJHbIE
pacxoabl cocTaBisitoT 106%, a cmetHast npuosub — 7/0%.

3apaua 2. I[lpennpustue uMMeeT BO3MOXXHOCTb NPOGUHAHCUPOBATb HMHBECTHIIMOHHBIN
npoekT Ha 75% 3a cueTr 3aeMHOro KanuTtaiga u Ha 25% 3a cuer coOCcTBEeHHBIX cpeacTB. CpeaHss
IpPOLIEHTHAasT CTaBKa 3a KpeauT cocraBiaser 15%, nena coOcTBeHHoro kanuraga — 8%.
JoxomHocTh MpoeKTa 1ianupyercs Ha ypoBHe 15%. Crenyet nu peanu3oBaTh WIM OTKJIOHUTH
JTAaHHBIM HHBECTULIMOHHBIN NIpoekT? CrenaTh BHIBOIL.

3agauya 3. Mimeercs crneayromuii MpOrHO3 OTHOCUTENBHO JOXOJHOCTH KU KOMIaHUH
«Owmeray:

IIporuos JoxonHocTs % BepostHoCcTh %
1 110 20
2 90 35
3 80 25
4 60 20

OHpe,I[eJ'II/ITB OKNJACMYIO I10 aKIHUAM JOXOJHOCTD.

3agaua 4. Axuuu TpeanpusTAs B JaHHBIM MOMEHT MOXHO KymuTh mo 600 py0. 3a
mTyKy. B mpenmiectByromeM rojy OUBUICH/ Ha aklMIO BhIIauuBaics B pazmepe 100 pyo.
Onpenenuts 1e1eco00pa3Ho K MOKYMATh aKI[UHU MO CIOXKHUBIIEHCS IIeHe, €CTIU M0 TPOrHO3HBIM
OIIEHKaM JIUBUJCHIBI Ha aKIUi0 OyAayT pactu Ha 5% KaXIplii TOJl, HAYMHAS C TEKYIIEro, B
TE€YCHHE HEOMPeAeIEHHOTO Meproia, a Tpedyemast TOXOAHOCTh MO akiusaM coctaBiseT 20%.

3anaua 5. [Ipeanpusitue 3aKynuiIo HOBYIO TeXHOJOrnueckyro JuHuio 3a 1000 ThiC. pyo.
Cpok akcrmyaranuu 000pyaoBanus 6 jeT. J[eHexHbIi J0X0 OT UCIOJIb30BaHUSI 000PYI0BAHUS
no roxam coctaBut: 250; 300; 350; 400; 450; 500 teICc. pyO. cOOTBeTCTBEHHO. Tpedyercs
paccuYnTaTh HHICKC PEHTA0CIFHOCTH, €CIIM HOpMa JUCKOHTa cocTaBisieT 20%.
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Kputepun onenkmn:

0,5 0ajs1a BHICTABJISETCSA OOYYAIOIIEMYCs, €CIM OH CBOOOJHO OTBEYACT HA TEOpeTHUYe-
CKHE BOIIPOCHI U MOKA3BIBACT II1yOOKHE 3HAHUS U3yUYEHHOTO MaTepHaa,

0,4 6aJs1a BBICTABISIETCS O0YUYaAOIIEMYCsI, €CJIM €T0 OTBEThI HA TEOPETHUYECKHE BOTIPOCHI
HEJOCTATOYHO TMOJIHBIC, UMEIOTCS OITUOKH TPU OTBETAX HA JOTOJTHUTEIHHBIC BOIPOCHI,

0,3 6aJju1a BBICTaBIsIETC OoOydJaromemycs, eciu oH oTBedaeT Ha 50% 3amgaBaeMbIX BO-
MIPOCOB U YACTUYHO PACKPBIBAET COJIEPKAHUE JIOMIOJHUTENIbHBIX BOIPOCOB,

0,2 6aJu1a BBICTABIsETCA OOYyYaroOlmEeMyCs, €CJId OH TEOPETHYECKOE COJEpKaHUEe Kypca
OCBOMJI YACTUYHO WJIM OTCYTCTBYET OPMEHTAllUs B M3JaraéMoOM MaTrepuaje, HET OTBETOB Ha 3a-
JlaBaeMbIe JIOIIOJTHUTEIIbHBIE BOITPOCHI.
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METOAAYECKHE MATEPUAJIbL, XAPAKTEPU3YIOIIUE 3TAIIbI
P®OPMUPOBAHUA KOMIIETEHIIUU BO BPEMS ITPOBEJIEHU A
IMPOMEXYTOYHOM ATTECTALIUA

TunoBasi CTPyKTypa 3K3aMeHALMOHHOT0 OMJIeTa

Maxcumanvnoe xo-

Haumenosanue oueHounozo mamepuana
auvecmeo 0annoe

Bomnpoc 1. Cocra 1 3aa4n yHaCTHUKOB MHBECTULIMOHHOTO MPOLECCa. 15

Bonpoc 2. OrieHka "HBECTUITMOHHOTO MOPTQEIIs. 15

IIpakTnyeckoe 3axanue (pacyeTHO-aHAJIMTH4YecKoe): Pa3Mep MHBe-
- 200 000 ThIC.pyO. JIOXOIBI OT UHBECTUIIUH B TIEpBOM Toay: S0
000 TBIC.pYO.; BO BTOpoM roay: 50 000 ThiC.pyO.; B TpEeTheM TOMY:

CTHI N

90000 ThIC.pYy0.; B yeTBepTOoM roay: 110000 teic.py6. CraBka IHCKOH- 10

TrpoBaHus paBHa 15%. Onpenenuts nepuoa, Mo UCTEYEHUU KOTOPOro
WHBECTUIIMHN OKyMaroTcs. Takke OmpeleTuTh YHUCThIN TUCKOHTUPOBAH-
He1it foxon (YJ1J1), manexc npuObIbHOCTH. CeIaTh BHIBO/I.

Ilepeuenv 6onpocos K IK3ameny:

Howmep

Bompoca HepequL BOIIPOCOB K DK3aMCHY

1 CocraB ¥ 3a7jauu y4aCTHUKOB MHBECTUIIMOHHOTO MTpoIiecca.

2. PeanbHble MHBECTUIIMH U UX Pa3HOBUIHOCTH.

3. DUHAHCOBBIE UHBECTHUIIMU M X CBS3b C PEAIbHBIMU WHBECTULIMSIMHU.

4 Knaccugukanus nHBECTHIUN 110 MTPUOOpPETaeMOMYy HHBECTOPOM IPaBY COOCTBEHHO-
CTH, TI0 IEPHOy UHBECTUPOBAHMUS, 10 PETHOHATBLHOMY MPU3HAKY U TIO (popmam cob-
CTBEHHOCTH Ha MHBECTUIIMOHHBIE PECYPCHI.

5 CocTaB KaluTalabHbIX BJIOKEHUM.

6 CTpyKTYpbI KallUTAJIbHBIX BJIOKEHUH.

7 Opranu3zanysi ”THBECTULIMOHHOM I€ATEeIbHOCTH, OCYIIECTBIEMON B BUJI€ KalIUTAIb-
HBIX BJIOYKEHUHU.

8 [TpaBa, 0043aHHOCTH U OTBETCTBEHHOCTh CYOBEKTOB MHBECTULIMOHHOW AESTEIBHO-
CTH, OCYIIECTBIISIEMOM B BUJIE KAITUTAJIbHBIX BIOKEHUU.

9 MeTobl KOCBEHHOT'O (9KOHOMUYECKOT0) perylIupoBaHuUs WHBECTULIMOHHON Jiesi-
TEIbHOCTHU, OCYIIECTBIIIEMON B BUJI€ KalIUTAIbHBIX BIOKECHHH.

10 Mertop! TpsiMOTo (aAMUHHCTPATHBHOTO) YYaCTHsI TOCYAapCTBa B MHBECTUIIHOH-
HOU JIeSTEIbHOCTH, OCYIIIECTBIISIEMO B BUJIE KATUTAJIbHBIX BJIOKEHUN

11 Knaccudukanus HMHBECTMIIMOHHBIX NPOEKTOB. [IpoM3BOACTBEHHBIE U  TOPro-
BbIE KOMMEPUYECKHE NHBECTUIIMOHHBIE IPOEKTHI.

12 Knaccudukanus npon3BoJACTBEHHBIX KOMMEPUYECKUX HHBECTUIIMOHHBIX IPOEKTOB

13 ®a3pl (CTaun) pa3BUTHSI HHBECTHIIMOHHOTO MTPOEKTA.

14 CrpykTypa Ou3Hec-IaHa MHBECTUIIMOHHOTO IMMPOEKTA.

15 Opranuzanys NpOEKTHO-CMETHBIX padOT M COCTaB MPOEKTHO-CMETHOM JOKYMEHTa-
117058

16 [TocnemoBaTeIbHOCTH Pa3pabOTKH U COCTAB CMETHOM TOKYMEHTAIHH.

17 Omnpenenenne, 3EMEHTHI M BUJIbI IEHEKHBIX TIOTOKOB HHBECTUIIMOHHOTO IIPOEKTA

18 WuBecTUIIMOHHAST J€SITEbHOCTD, CBSI3aHHAsI C peaju3aluell HHBECTUIHOHHOTO
IIPOEKTa, COCTAB €€ NPEANPOU3BOACTBEHHBIX PACXOI0B U NEPBOHAYAIBHBIX
WHBECTHITNH.

19 [lepBoHauanbHbIE ~ OOOPOTHBIA  KamHUTall, €M0  COCTaB, METOJbI  ONpEeNIeHuUs
NOTPeOHOCTU ¥ U3MEHEHHUE B XOJI€ pean3alMi HHBECTUIIMOHHOTO TPOEKTA.

20

Jloxoapl OT pealv3aluyd MUMYLIECTBA U JIMKBUJALMOHHBIE 3aTPaThl MHBECTUIIMOH-
HOTO IIPOEKTA.




21

OmneparmoHHasi JCSITEIBHOCTh, CBSI3aHHAS C pealn3allieid WHBECTUIIMOHHOTO IPO-
€KTa, €€ MPUTOKU U OTTOKH.

22 duHaHCOBasA JEATENLHOCTD, CBA3aHHAS C peaju3allieil MHBECTUIIMOHHOTO IMPOEKTA,
€¢ MMPUTOKU M OTTOKH.

23 DJIEMEHTHI JEHEKHBIX MTOTOKOB OT OTIEIbHBIX BUJOB JIEATEIBHOCTH, CBA3aHHBIX
C peann3anueil HHBECTHIIMOHHOTO IPOCKTA.

24 [IpocTeie MeTOoAbl OLEHKM A(PPEKTUBHOCTH WHBECTHLMOHHBIX IPOEKTOB, UX
IIPEUMYIIECTBA, HEAOCTATKHU U 00JIACTH TPUMEHECHHUSI.

25 JIMCKOHTUPOBAHHBI METOJl OLEHKHA 3(P()EeKTUBHOCTH WHBECTHIIMOHHBIX POEKTOB,
€ro KpUTEPUH U 00JIACTH TPUMEHECHHSL.

26 BHyTpeHHss HOpMa JOXOJHOCTH, €€ HHTEPIPETalus U METOAbI ONPEACTICHHUS.

27 [TorpeOHOCTE B JIOTIOJIHUTENFHOM (PMHAHCHPOBAHUU U €€ CBA3b C YCIIOBH-
eM (prHaHCOBOH peaan3yeMOCTH HHBECTHIIMOHHOTO MPOEKTA.

28 CpoK OKyaeMOCTH MHBECTHIIMOHHOTO IPOCKTA U €r0 UHTEPIPETALIUS

29 [Toka3aTenu (UHAHCOBOTO COCTOSIHUS TPEANPHATHAS — yJaCTHUKAa WHBECTUIIMOH-
HOTO IIPOEKTA.

30 OCOOCHHOCTH MHBECTUIIMOHHBIX KAYECTB Pa3HBIX BUJIOB IICHHBIX Oymar.

31 Monenu oneHkH 3(pGEKTUBHOCTH IEHHBIX OyMmar.

32 CymHOCTh ¥ KJIaccu(UKAIHS HCTOYHUKOB (DMHAHCUPOBAHUS WHBECTHUIIHMA

33 Metoibl prHAHCHPOBAHUS MHBECTUITMOHHBIX ITPOEKTOB.

34 AHanu3 11eHbl COOCTBEHHBIX U 3a€MHBIX UCTOYHUKOB.

35 CpeHeB3BeIICHHAS U TTPEJISNIbHAS [IeHA KaIlluTaIa.

36 Kpurtepru BbIOOpa ONTHMAaIBHON CTPYKTYPBI KalTUTAJIA.

37 MuBecTHIIMOHHBIN TOPTdENb: NOHATHE, BUIBI, IEITH (GOPMUPOBAHHSI

38 [Topsiiox hopmMUpOBaHKS MHBECTUITMOHHOTO TOPTdEIIs.

39 Ol1leHKa MHBECTUIIMOHHOTO OPT(eEs.

40 AHai3 MHBECTUIIMOHHBIX MPOSKTOB B YCIOBUSIX MHMIISIIIUY.

41 [ToHsiTHE MHBECTHIINI ¥ MHBECTUIIMOHHOM NIESTETBHOCTH, HHBECTUIIMN KaK SKOHOMHU-
YyecKas KaTeropusi.

42 Knaccugukaius HHBECTHITHIA.

43 [ToHsiTHE KamMTATBHBIX BJIOXKEHHI, B3AaMMOCBS3b MOHATHI WHBECTHIIMU M KalUTab-
HBIE BJIOKEHHSL.

44 CyOBbeKThl HHBECTHITHOHHOM JI€ATEIIbHOCTH.

45 OOBeKThl UHBECTULIMOHHON JESTEIbHOCTH.

46 [TpuHIMIIBI OCYIIECTBICHNUS WHBECTUITMOHHOW AEATEIbHOCTH

47 CocTraB MHBECTUIIMOHHOMW Cephl, ee XapaKTepPUCTHKA.

48 MHBEeCTHIIMOHHBIN U (PMHAHCOBBII PHIHKH: CYIIHOCTh M B3aUMOCBSI3b.

49 ["ocymapCTBEeHHOE PETyIUPOBAaHNE MHBECTUIIMOHHON I€ATEIHOCTH

50 ["ocynapcTBeHHBIE TapaHTUU WHBECTUIIMOHHOW IS TEITHHOCTH.

51 Hcrounnku (pUHAHCUPOBAHUSI MHBECTUIIHI, BBIOOP CXEMbl (DPMHAHCHPOBAHHS WHBE-
CTUIIMOHHBIX BIIOYKCHUH.

52 Camo(HrHaHCHPOBAHHE KaK METOJI HHBECTHPOBAHUSI.

53 AKIIMOHUPOBAaHNE KaK METOJI MHBECTHPOBAHUSI.

o4 JIM3MHT KaKk METO]] HHBECTHPOBAHHUSI.

55 DopMUPOBAHUE WHBECTUIIMOHHOW CTPATETUH MPEATPHSITHSL.

56 [ToHsiTHE MHHOBALIMY, B3aUMOCBSI3b MTOHSATHI WHBECTUIIMY, HHHOBAIIMH, KaTUTAIbHbIC
BJIOKCHUSI.

57 Oco0eHHOCTH OpraHu3aliy U QYHKIMOHUPOBAHUS BEHUYPHBIX NPEATIPHSTHH.

58 [TonsATHE M KIaccu(UKAIUS HHBECTUIIMOHHBIX TPOESKTOB.

59 MHBeCTUIIMN Ha MAKPOIKOHOMUYECKOM M MUKPOIKOHOMHYECKOM YPOBHE.

60 [IpuHIMIBI OCYIIECTBICHNS HHBECTUIIMOHHOM JEITEIbHOCTH.

61

Knaccudukanmst ”HBECTUITUH.
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62

ITonsTHE KanmUTaIbHBLIX BHO)KCHI/II\/'I, B3aMMOCBSI3b MOHSITHH WMHBCCTUIIMHN M KaIllUTaJlb-
HBIC BJIOKCHUS.

63 CyOBeKTbl HHBECTUIIMOHHOM 1€ATEJIBHOCTH.
64 OOBEKTHI MHBECTUIIMOHHOMW JICSTEILHOCTH.
65 [TpuHIMIBI OCYIIECTBICHHUS HHBECTULIMOHHON JAEATEIbHOCTU
66 CocTraB HHBECTUIIMOHHOW Cephl, e¢ XapaKTePHCTHKA.
67 VHBeCTUIIMOHHBIN M (PMHAHCOBBIN PHIHKHU: CYIIHOCTh M B3aMOCBSI3b.
68 ["ocyaapCTBEeHHOE PETyIUpPOBAaHNE MHBECTUIIMOHHOMN IEATEIbHOCTH
69 ["ocypapcTBeHHBIE TAPAHTUU HHBECTUIIMOHHOH IS TEIbHOCTH.
70 Hcrounnku (uHaHCUpPOBAaHUS MHBECTULUH, BBIOOp CXEeMbl (PMHAHCHPOBAHMS HHBE-
CTHIIMOHHBIX BIO)KECHUI.
71 CamoduHaHCHpOBaHKE KaK METO/I HHBECTUPOBAHUSI.
2 AKIIMOHUPOBAaHUE KaK METO]] HHBECTUPOBAHMUS.
HpaKaneCKne 3alaHUA K 9K3aMCEHY
Homep IIpakTnyeckue 3aJaHUA K IK3aMEHY
BOIpoca
1. [Toprdens nHBECTOpa COCTOUT U3 OOBIKHOBEHHBIX aKkIMi koMmnanuii A, b, B.
OnpeaenuTs 0XXUAAEMYIO Yepe3 Iojl JOXOJHOCTh MOPT(es, €ClIu UMEIOTCS
CIICAYIONINE JaHHBIE:
Komnanun KonnyectBo akuuii | PeiHOuHAs neHa Oxunaemas uepes
B mopTdere, mir. akuuu, pyo. roj
CTOMMOCTb aKIIUH,
pyo.
A 150 300 320
b 300 150 180
B 400 200 250
2. OmnpenenuTh TEXHOJIOTHYECKYIO, BOCIIPOU3BOJCTBEHHYIO CTPYKTYPY KallUTaIbHBIX
BJIOXKEHHUH, a TAaK)Ke UX BIMSIHUE HAa BUIOBYIO CTPYKTYPY OCHOBHBIX
MIPOU3BOJICTBEHHBIX (DOHJIOB U YACIbHBIC KAITUTATBHBIC BIOKCHHS MTPEIIPUSITHSL.
KanuTanpHble BI0)KEHUS Ha IPOU3BOJICTBEHHOE Pa3BUTHE B TEKYIIEM IOy
coctaBuin 50 MiH. py0. CTOMMOCTh OCHOBHBIX IPOM3BOACTBEHHBIX (DOHAOB Ha
Hayajo OTYETHOro roja - 220 MitH. py0., B TOM YHCIIe aKTUBHAs 4acTh — 60 MIIH.
py0. B TeueHmne 0T4ETHOTO ro/ia BEIOBUIO OCHOBHBIX IIPOM3BOJICTBEHHBIX (POH/IOB
(MamMH u 000pyaoBaHus) Ha cyMMYy 12 MiH. py0. ['otoBast mpoeKkTHast MOIIHOCTh
npeanpusatis — 13 miH. T. Pacnipenenenue kanuTalbHBIX BIOKEHHH HA pa3BUTHE
MIPOU3BO/ICTBA MPHUBEIEHO B Ta0I. 1.
Tabmuna 1 - Pacnipenenenne KamuTaabHBIX BIOKEHUN Ha Pa3BUTHE TPOU3BO/ICTBA,
MJIH. pyO.
1 | Ha HOBOE CTPOHUTEIHCTBO 20
B TOM YHCJIE: CTPOUTENbHO-MOHTaKHbIE PaOOTHI 15
MaIlIMHBI ¥ 000pYAOBaHHUE 4
MIPOYHNE 3aTPaThI 1
2 | Ha peKOHCTpYKIIMIO U TEXHHUECKOE NEPEBOOPYKEHHUE 11eXa 18
CTPOUTEIBHO-MOHTXXHBIE PaOOTHI 8
MAIlIMHBI ¥ 000pYAOBaHHUE 5
MIPOYME 3aTPaThI 5)
3 Ha monepau3anuio o6opynoBanus 12
3. OnpenenuTs HHBECTUIIMOHHYIO MOJUTHUKY MPEANPHUITHS HAa OCHOBE pacueTa JI0JIu
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MAaCCUBHBIX U aKTUBHBIX MHBECTULIUM, €CITU POU3BOICTBEHHOE MPEAIPUITHE
MCIOJIb30BaJI0 CBOM MHBECTULIMOHHBIE PECYPCHI CIEAYIOUUM 00pa3oM (TbIC. pyo.):
— BHEJIpeHUE HOBOM TexHoyioruu 250

— MOJrOTOBKA HOBOT'O MEpCcoHala B3aMeH yBoauBLnxcs 130

— MOTJIOUICHNE KOHKYpUpyroumx ¢pupm 350

— IIPOCTOE BOCTIPOM3BOICTBO OCHOBHBIX (hoH10B 160

— OpraHu3alys BhIITYCKa TOBAPOB, MOJIb3YIOMIMXCS cripocom 230

[TpoBenuTe OlEHKY HHBECTUIIMOHHOW TTOJMTUKY PEIPUITHS HA OCHOBE aHAJIN3a
HCIOJIb30BaHUs HHBECTUIIMOHHBIX pecypcoB: OAO «Konyc» UCnoab30Bano CBOU
MHBECTUIIMOHHBIE PECYPCHI B

MIPOIIIOM TOAY CIEAYIINM 00pa3oM (MITH. pyo.):

— mpuoOpeTeHrue HoBoro odopyaoanus 1,25;

— TOBBINICHHE KBaNTM(ukanuu nepconana 1,30;

— mpuoOpeTeHue KouKypupyromen Gupmsr 1,30;

— MPOCTOE BOCIIPOM3BOACTBO OCHOBHBIX (POHIOB 1,6;

— OpraHu3alys BBITyCKa TOBAPOB, MOJb3ytonmxcs crpocom 0,23,

[Iycts Oe3omacHblii ypoBeHb NpUOBLIbHOCTU cocTaBiseT 30%, BenuuuHa Oerta-
kodpdunmenta 1,2; oOMEPHIHOYHBIN CpelHUN YPOBEHb NPUOBUIBHOCTH IIEHHBIX
oymar pasen 40%. OnpenenuTs MUHUMAaIbHBIA TPEOYEMBbIil yPOBEHb MPUOBLUILHOCTH
JTAHHBIX aKI[UH.

[IycTh cymma €KerojHo MOJIy4aeMbIX TUBUICHIOB C OJHOW aKIHUU aKIHOHEPHOTO
obmiectBa cocraBisier 200 py6., TpeOyemblii ypoBeHb NpUOBUTBHOCTH — 42%
TOJOBBIX, a TeKylas KypcoBas croumMocTh akimuu — 1000 py6. Omnpenenutsb
JNEHCTBUTEIbHYIO CTOMMOCTH aKIIUH.

[TepBoHavYa/IbHBIC MHBECTUIIMM B MHBECTHIIMOHHBINA NIpoeKT coctaBuiau 1 000 n. e. B
TaOJIMIEe YKa3aHbl OXKUIACMbIC YHCTBIC JCHEXKHBIC IMOTOKH II0 T0JiaM pealln3alliu
npoekrta. IlpoekT paccumran Ha 5 ner. llepBoHauaabHbIE WHBECTHUIIMH, . €.
JleHexKHBIE MIOTOKHM I10 TojaM, 1. €. 1 rox 2 rox 3 rox 4 rox S rox -1 000 100 300 600
600 600 Ha ocHOBaHWM JaHHBIX TaOJHUIBI pPAacCCYUTANTE OCHOBHBIC ITOKA3aTEIU
3¢ (HEKTHBHOCTH WHBECTUIIMOHHOTO TPOEKTA: — YUCTHIA JUCKOHTUPOBAHHBIA JOXO/T
(NPV), — unnekc pentabenbroctu (PI), — IMCKOHTHPOBAHHBIN CPOK OKYIAeMOCTH
(DPP). Tpebyemas nHopma poxoaHoctd coctaBisieT 20 %. Craenaiite BBIBOJIBI
OTHOCHUTEIILHO 11€7I€CO00Pa3HOCTH pealli3alliil HHBECTUIIMOHHOTO MPOEKTA.

[Tycth mpoekT A miis kommanuu «CiracTeHa» HMEeT CIISAYIONINEe NCXOHBIC JTaHHbBIC:

uaBectuu 5100000 y.e. u ormaua 6000000 y.e. mocie nmepBoro roja; MpoekT b —
naBectunmu 250000 y.e. mw otrmaga 300000 y.e.. CpaBHUTE TIPOEKTHI IO
nokazaressim NPV (uncras MpUBEJCHHAs CTOUMOCTb ) u Pl (uHIEKC
peHTabeabHOCTH).

PaccumnraiiTe cpok OKyImaeMOoCTH MPOEKTa MPOU3BOICTBA HOBOTO BHJIA Macel s
KoMmaauu «OWm», eciu eIMHOBPEMEHHBIE 3aTpaThl Ha MpoeKT cocTanisitoT 80000
y.€., YACTBIN JEHEKHBIHN MOTOK, HaYnHas ¢ epsoro roaa, 20000 y.e., cToUMOCTh
karmtana — 12%.

10.

Paccuunraiite wmuaekc moxomHoctu(Pl)mpoekTa HOBBIX H3IENUN Ui KOMIAHHUU
«MocmBes» U clienaiTe BBIBOJ O 11EJIECO00Pa3HOCTH €0 MPUHATHS, €CITH U3BECTHO,
4yTO HMHBeCTUIMH cocTaBisitoT o 20000 y.e. B TeueHHE Tpex JIeT, OlepallMOHHbIC
pacxoapl BO3HUKAIOT MOcEe TpeThero roga u coctapisaoT 2000 y.e. B roa. Otnaya
npenamnonaraercs: B 4-m roay — 30000 y.e., B 5-M roay — 40000 y.e., B 6-M u 7-m
romax — mo 20000 y.e. Ilena kanutama 13%. V3MeHuTcst nu Bamie perieHue, eciu
CTOMMOCTb KanuTazia Bo3pactet 110 20%.

11.

Oupma «XpOHOMETP» PACCUUTHIBAET Ha JOXOAHOCTh 15% 0e3 ydera uHuALNH,
oxunaemas rogoBas uHbmsuus — 12%. IIpoekT mpom3BOACTBAa CEKYHIOMEPOB IO
HOBOM TEXHOJIOTMH NMOTpedyeT eAnHOBpeMeHHbIX BioxkeHud 50000 y.e., oxxugaemas
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npuObLIb (0e3 yuera mHusmuu) — mo 30000 y.e. B TeueHue aByx JieT. Kakos
pacyetHblii noxon mpoekta NPV (umcras mpuBeneHHass cTtommocTh)? Mmeer s
CMBICJI PEATM30BBIBATH ATOT MPOEKT?

12.

Oo6opynoBanne kommanuu «Crpoiiceppuc» crout 1000000 y.e. OHO MOXKET
3aMeHATbeA: 1) Kaxkable ABa roja, PU 3TOM MPOJaBaThCs MO OCTATOYHOW CTOMMOCTH
1o ucredueHuu »toro cpoka (300000 y.e.); 2) Kaxaple TUP Toja, HO IMPU 3TOM Yepes
nBa rojga morpedyercss peMoHT croumocThio 100000 y.e. OcratodHass CTOMMOCTH
nocie Tpéx jer skcmiyataiuu — 100000 y.e. Ctoumocts kanutana — 10%. Yro
BbITOIHEE U1 (pupMBbI?

13.

KakoBa pbiHOYHAsE CTOMMOCTb HEJABMKMMOCTH, €CJIM MOTOK JI0XOJ0B B IEPBBIN roj
nporro3noro nepuoaa — 1100 y.e., Bo Bropoit rox — 1200 y.e., B Tpetuit rox 1400
y.e. B KoHIle TpeTbero roga mpeanoaraeTcs mpojaaxa 00beKTa HEABMKUMOCTH IO
10000 y.e. Tpebyemas Hopma noxoaHoct 20%.

14.

Ha pemke npomaercs obmuramust 3a 1100 py6neit. Homunan obmurammm 1000
pyOnei, ctaBka KynmoHHOTO q0xoaa 10% TrogoBbIX, KYIOHHBIH J0X0]T BHIIIJIAYHBACTCS
o1uH pa3 B roa. [{o moramenust obnuranuu tpu roaa. Onpenenure, BHITOIHO JIX IS
HWHBECTOpa MPUOOPETCHHE ATOM oOymranuy Ha peiHKe 1o nene 1100 pyOnel, ecnu

pBIHOYHAST HOpMa NMPHUOBLTH 1O (PMHAHCOBBIM WHCTPYMEHTaM TaKOTO Kilacca paBHA
8%.

15.

Pa3mep nnBectunuu - 200 000 Thic.py6. JloX0abl OT HHBECTULIMI B IEpBOM rofy: 50
000 TBIC.py06.; BOo BTOpoM roay: 50 000 Teic.py0.; B TpetheM roay: 90000 Toic.py0.; B
yerBeproM roxy: 110000 Tteic.py6. CraBka JguCKOHTHpOBaHUS paBHa 15%.
Onpenenutph Nepuos 1o UCTEYEHUH KOTOPOTO MHBECTULIUU OKYIAIOTCS.

Taxke ompenenuTh YWCTBIM  JUCKOHTHpOBaHHBIM  goxon (YAJ), wuHAEeKc
npuObuIbHOCTH. ClIenaTh BHIBO/I.

16.

Paccuurarh 3HaueHUE NOKa3aTeNsl YUCTOrO AUCKOHTHPOBAHHOIO J0X0/a /ISl IPOEKTa
CO CPOKOM pe€alu3aluy 3 roJjia, NEPBOHAYAJIBHBIMU MHBECTULMAMHU B pasmepe 10
MJIH. py0. M IUIAHUPYEMBIMH BXOJSAIIMMH JEHEXKHBIMU IOTOKAaMH pPaBHBIMU: B
nepBblif rox 3 MiH pyoO., BO BTOpoil rox — 4 MiH pyO, B Tpetuil rox — 7 MiH pyoO.
CroumocTs kanuTana (IpOLEHTHas CTaBKa) npeanonaraeTcst paBHou 12%. Taxxe
OTIpEJIeNINTh MHAEKC MPUOBUIBHOCTU U CPOK OKYNAEMOCTH MHBECTULUI (MpOCTON M
JUCKOHTUPOBaHHbIN). Clienarh BBIBOI.

17.

[lepemenHble 3aTpaThl Ha €IUHUILY HPOAYKIHMH: MpPSMble MaTepHalbHbIE 3aTpaThl -
60000 py6ueit, mpsimbie TpynoBbie 3aTpatsl 25000 pyOeit, 001enpon3BoICTBEHHBIE
3arpatel 20000 pyOneit, 3arpartel Ha peanuzanuio npoaykuuu 15000 pyOnei.
[TocTostHHBIE 3aTpaThl COCTABWIM: OOIIENpou3BoaACTBeHHBIE 3arpathl 6000000
pyoOnelt, 3arpatel Ha pekigamy 1500000 pyOneil, aaMHUHUCTpaTHBHBIE PAaCXO.bl
2000000 pyomei. Ilena mpomaxu cocrasisger 300000 pyOmeit 3a eauHUILY
npoaykuuu. Paccuutarh TOYKy O€3yOBITOYHOCTH, BBIPYUKY, BaJIOBYIO Mapxy,
BaJIOBYIO MPHOBLIb ITpH 00beMe mpojax B 80 mrT.

18.

[Moprdens mHBECTOpPa COCTOUT U3 OOBIKHOBEHHBIX aKIMi kKoMmanuii A, b, B.
OrnpenenuTh 0XUIAEMYIO Yepe3 TO TI0XOTHOCTh TOPT(hEs, el UMEIOTCS
CHEAYIOIME JaHHbIE:
Kommaunun KomnuectBo akmuii | PeiHounas miena Oxunpmaemas yepes
B nopTdere, mir. aKuu, pyo. roj
CTOMMOCTD aKITWH,
pyo.
A 150 300 320
b 300 150 180
B 400 200 250

19.

Onpenenutb TEXHOJIOTHYECKYI0, BOCIIPOM3BOACTBEHHYIO CTPYKTYPY KaUTaIbHBIX
BJIOXKEHUH, a TAK)KE UX BIMSHUE HA BUIOBYIO CTPYKTYPY OCHOBHBIX
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MIPOU3BO/ICTBEHHBIX (DOHJIOB U YCIbHBIC KAITUTAIbHbIC BIOXKCHUS MPEIIPUATHSL.
KanuTanpHble BI0>KEHUS Ha IPOU3BOJCTBEHHOE Pa3BUTHE B TEKYIIEM T'OAY
coctaBuiu 50 MitH. pyd. CTOMMOCTH OCHOBHBIX IPOU3BOJICTBEHHBIX (POHIOB Ha
Ha4ajio OT4eTHOro roja - 220 MuH. py0., B TOM YKClie akTUBHAs 9acTh — 60 MITH.
py0. B TeueHme 0TYETHOTO roja BEIOBUIO OCHOBHBIX MPOU3BOACTBEHHBIX (DOHIOB
(MamMH u 06opynoBaHus) Ha cymMMy 12 MiH. py0. 'ooBast mpoekTHast MOIIHOCTb
npennpusatis — 13 miuH. T. Pacnipenenenue kanuTaabHBIX BIOKEHHH HA pa3BUTHE
IIPOM3BO/ICTBA MPUBEIEHO B Ta0I. 1.

Tabmuua 1 - Pacnpenenenne KamuTaabHBIX BIOXKEHUN Ha pa3BUTHE IPOU3BO/ICTBA,
MJIH. pyO.

1 | Ha HOBOE CTPOHUTEIHCTBO 20
B TOM 4YHCJIE: CTPOUTENIBHO-MOHTAXXHBIE PabOTHI 15
MAaIlTMHBI ¥ 000pyI0BaHUE 4
IIPOYHUE 3aTPAThI 1

2 | Ha peKOHCTPYKIIHIO U TEXHHUYECKOE MEPEBOOPYKEHHUE 11eXa 18

CTPOUTENBHO-MOHTXHBIE PaOOTHI 8

MalIHbI ¥ 000pyI0BaHKE 5

IIPOYME 3aTPaThI 5)
3 Ha monepHuzanmio o6opynoBaHus 12

20. OnpenenuTs HHBECTULMOHHYIO MOJUTHKY IPEANPUSATHS HA OCHOBE pacyera J10JI1
MACCUBHBIX M aKTUBHBIX MHBECTHUIIMN, €CIIH MTPOU3BOICTBEHHOE MPEANIPUATHE
KCII0JIH30BaJI0 CBOU UHBECTUIIMOHHBIE PECYPCHI CIEAYIOIIUM 00pa3oM (ThIC. pyo.):
— BHEPEHUE HOBOW TexHOI0ruu 250
— MOJrOTOBKA HOBOI'O IIEpCOHAJIa B3aMeH yBoauBLIuxcs 130
— MOIJIONIeHHE KOHKypupyromux ¢upm 350
— MPOCTOE BOCIIPOM3BOACTBO OCHOBHBIX (poHI0OB 160
— OpraHu3anys BblllycKa TOBapoOB, MOJb3yIOIuXcs crpocoM 230

21. | IlpoBeauTe OLIEHKY MHBECTHUIIMOHHOM MOJIMTHKY MPEIIPUATUS HA OCHOBE aHAJIN3a
WCIIOJIB30BaHUSI HHBECTUITMOHHBIX pecypcoB: OAO «HTIK» UCTIOIB30BAIO CBOU
MHBECTULIMOHHBIE PECYPCHI B
MPOIILJIOM TOAY CIEAYIOIMHUM 00pa3om (MIH. pyo.):

— npuoOpeTeHrne HoBoro obopynoBanus 1,25;

— TOBBINIEHHE KBanuukauu nepconaia 1,30;

— npuodpeTeHne KoHKypupytouiei pupmsr 1,30;

— IPOCTOE BOCTIPOU3BO/ICTBO OCHOBHBIX (POHJIOB 1,6;

— OpraHM3anys BblllycKa TOBapoB, MoJb3yromuxcs cupocom 0,23.

22. [Tycth Ge3omacHbIi ypoBEeHb MPUOBUILHOCTH cocTaBisgeT 30%, BenuunHa O6era-
kodpduurenTa 1,2; oOEpbIHOUHBIN CPEeTHUIA YPOBEHb NPUOBUIBHOCTH IIEHHBIX
oymar paseH 40%. Onpenenuts MUHUMANIbHBIN TpeOyeMbIil ypOBEeHb TPUOBUTEHOCTH
JAHHBIX aKIIUH.

23. | IlycTb cyMMa €XEroHO IMOTy9aeMbIX TUBUICHIOB C OJTHOM aKIINU aKIIMOHEPHOTO
obmecTBa coctanisier 200 py6., Tpedyemblil ypoBeHb NPUOBLTEHOCTH — 42%
rOJIOBBIX, a TEKYIasi KypcoBasi CToUMOCTh akiuu — 1000 py6. Onpenenutsb
JeWCTBUTENbHYIO CTOUMOCTh aKIIHH.

24. [IepBoHavaIbHBIE MHBECTUIIMN B MHBECTUIIMOHHBIN npoekT coctaBuau 1 000 1. e. B

Ta0JIUIE YKa3aHbl 0’KUIAEMbIE YHCTHIE JCHS)KHBIC ITIOTOKH 110 T0JIaM peaTu3aliiu
npoekta. [IpoekT paccuutan Ha 5 net. [lepBoHavanbHbIe HHBECTULINH, 1. €.
JleHexxHbBIE IMOTOKH 110 TojaM, 1. €. 1 rox 2 rox 3 rog 4 rox 5 rox -1 000 100 300 600
600 600 Ha ocHOBaHMM TaHHBIX TAOJIUIBI PACCYMTANTE OCHOBHBIE TTOKA3aTENN
3(PEKTUBHOCTH MHBECTHIITMOHHOTO IMPOEKTA: — YHCTHIN JUCKOHTHPOBAHHBIH JTOXO]T
(NPV), — unznekc penradenbroctu (PI), — TMCKOHTHPOBAHHBINH CPOK OKYAEMOCTH
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(DPP). Tpebyemast Hopma noxomnoctu cocrasisieT 20 %. Caenaiite BBIBOIBI
OTHOCHUTEJILHO 11€JIeCO00Pa3HOCTH pealli3alliid HHBECTUIIMOHHOTO MPOEKTA.

25.

[TycTts ipoekT A nist kommanuu «KOHIUTEp» UMEET CIASAYIOIINE HCXOAHbIC JTaHHBIC:
unsectuiu 5100000 y.e. u otmaua 6000000 y.e. mociie mepBoro roja; NpoexT b —
nasectunuu 250000 y.e. u ormaga 300000 y.e. CpaBHUTE MPOEKTHI IO

nokazatessiMm NPV (uucras npuBenennast crouMocts) U Pl (uaaexc
pPEHTAOCIBHOCTH).

26.

Paccuuraiite Cpok OKyIaeMoCTH IPOEKTa IPOU3BOICTBA HOBOT'O BUJIA Macel JJIs
komnanuu «Oiny, eciu €IMHOBPEMEHHBIE 3aTpaThl HA MPOEKT cocTaBisAoT 80000
y.€., YUCTBIA JEHEKHBIHN MOTOK, HauMHas ¢ nepsoro roaa, 20000 y.e., croumocTthb
kanurtana — 12%.

27.

dupma «CHieKTp» pacCUYUTHIBACT Ha TOXOAHOCTH 15% 63 ydera uHpIsAImIH,
oxxugaemast royoBast HHGusIus — 12%. [IpoexT mpon3BoACTBa CEKYHIOMEPOB 110
HOBOM TEXHOJIOTHH MOTPeOyeT eMMHOBPeMEeHHBIX BliokeHUH 50000 y.e., oxxugaemast
puObLIL (0e3 yueta uHpisun) — mo 30000 y.e. B TeueHue aByx jet. Kakos
pacuetHslii 1oxox npoekta NPV (uucras npuBenennas crouMocts)? Mmeet u
CMBICJI PEaIM30BBIBATH ATOT MPOEKT?

28.

Oo6opynoBanue komnanuu «Muatepkam» crout 1000000 y.e. OHO MOXKET 3aMEHSIThCS:
1) kaxaple 1Ba rojJa, Mpu 3TOM MPOAABATHCS 10 OCTATOYHOW CTOMMOCTH T10
ucredeHuu 3toro cpoka (300000 y.e.); 2) Kaxkaple TUP T'0/1a, HO IIPH 3TOM Yepe3 JiBa
roja norpedyercsa peMoHT ctouMocTbio 100000 y.e. OctaTouHasi CTOUMOCTb MOCIIE
Tpéx net skcmryarauu — 100000 y.e. Croumocts kanutana — 10%. Uto BeirogHee
U1t GUPMBI?

29.

KakoBa priHOYHasi CTOMMOCTb HEJIBIDKUMOCTH, €CJIH MOTOK JOXOAO0B B MIEPBBIN T'OJT
nporro3Horo nepuojaa — 1100 y.e., Bo Bropoii rog — 1200 y.e., B Tpetuii rog 1400
y.e. B KOHIIe TpeThero roja npeamnonaraeTcs mpoiaxa o0beKTa HeJJBUKIMOCTH TI0
10000 y.e. TpeOyemas Hopma goxoanoctu 20%.

30.

Ha peiake npogaercsa obmuranus 3a 1100 py6neii. Homunan o6nuranuun 1000
pyOuielt, ctaBka KynmoHHOro j10xoja 10% rooBsIX, KyIOHHBIH JI0XO0J1 BBIIIAYMBAETCS
0JluH pa3 B roa. Jlo noramenus odaurauuu Tpu roga. Onpenenaurte, BHITOAHO JIH JUIs
MHBECTOpa MpuoOpeTeHne ITON o0auranuu Ha peiake 1o ueHe 1100 pybneit, eciu

PBIHOYHAS HOpMa NPUOBLTN N0 (PHHAHCOBBIM MHCTPYMEHTAM TAaKOI'o Kjlacca paBHa
8%.

31.

Pa3mep nnBectunum - 200 000 Thic.py6. Jl0X0aBI OT MHBECTULIMH B IEpBOM Trofy: 50
000 ThIC.pYO.; BO BropoM roay: 50 000 Teic.py0.; B TpeTbeM rogy: 90000 toic.pyo6.; B
yereproM roxy: 110000 Tteic.py6. CraBka JguckoHTHpoBaHus paBHa 15%.
Onpenenuts nNepuo o UCTEYEHUH KOTOPOI0 MHBECTUIIMM OKYIIAFOTCS.

Taxxxe omnpeaenuTs YUCTBIA  JUCKOHTHpOBaHHBIM  noxox  (YZJ), wuHAekc
npuObLIbHOCTH. CenaTh BBIBOJ.

32.

Paccunrate 3HaueHME noOKa3aTesns YUCTOr0 JUCKOHTUPOBAHHOIO JTIOXO/A JJIs IPOEKTa
CO CPOKOM pe€alu3alliy 3 roJia, NEepBOHAYAIBHBIMU HMHBECTULMSAMU B pasmepe 10
MJIH. py0. M TUIAHUPYEMBIMH BXOJSAIIMMH JEHEXKHBIMU IMOTOKAaMH pPaBHBIMU: B
nepBbIif rox 3 MiH py0., BO BTOpoi rox — 4 MiH pyO, B Tpetuil rox — 7 MiH pyoO.
Croumocth kanuTana (IpoLEHTHas cTaBKa) Mpenrnosaraercs paBHoU 12%. Taxxke
OTIPEJININTh MHAECKC MPUOBUIBHOCTH U CPOK OKYMAEMOCTH MHBECTULUI (MPOCTON M
JMCKOHTHPOBaHHBIN). CenaTh BBIBOJI.

33.

[lepemeHHbIe 3aTpaThl Ha €IUHUILY IPOIYKIIMU: IPSIMbIe MaTepHalbHbIE 3aTPATHI -
60000 py6ueit, mpsimbie TpyaoBBIe 3aTpathl 25000 py06ei, 00menpon3BOICTBEHHBIC
3arpatel 20000 py6ieit, 3aTpathl Ha peanuzanuio npoaykuuu 15000 pyomeii.
[TocTostHHBIE 3aTPaThl COCTABWIIM: OOIIENPON3BOACTBeHHBIE 3aTpaThl 6000000
py6uieit, 3atpatsl Ha pekiaamy 1500000 pyOeid, aIMUHUCTPATUBHBIE PACXOIBI
2000000 pyo6seii. Ilena mpomaxu coctasiser 300000 pybiieii 3a eTUHUITY
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npoayKiuu. Paccuntarh Touky 6€3yOBITOUHOCTH, BEIPYUKY, BaJIOBYIO MApIKY,
BaJIOBYIO ITPHOBLIbL pU 00beMe npojax B 80 mrT.

34.

[TopTdens nHBECTOpa COCTOUT U3 OOBIKHOBEHHBIX aKIWi KoMItanuii A, b, B.
Onpenenuts 0XKUAAEMYIO Yepe3 IO JOXOJHOCTb MOPTQEs, eCIi UMEIOTCS
CJIEYIOIIME JaHHBIE:

Komnanun | KonuvectBo akuuii | PeiHouHas neHa Oxunaemas yepes roj
B ropTderne, mrT. aKIuu, pyo. CTOMMOCTb aKIIUH, PyO.

A 150 300 320

b 300 150 180

B 400 200 250

35.

OrnpenenuTh TEXHOJIOTHYECKYI0, BOCIPOU3BOJICTBEHHYIO CTPYKTYPY KalmUTaIbHBIX
BJIO)KCHHH, a TAK)KE MX BIUSHUE HAa BUJIOBYIO CTPYKTYPY OCHOBHBIX
MIPOM3BOJICTBEHHBIX (POHIOB U YACTbHBIC KAUTATHHBIC BIOXKCHUS MPEAIPUSTHS.
KanuranpHble BIOKEHHS Ha MPOU3BOJICTBEHHOE PA3BUTHE B TEKYIIIEM T'OTY
coctaBmiu 50 MitH. pyd. CTOMMOCTH OCHOBHBIX IIPOM3BOJICTBEHHBIX (POHIOB Ha
HaYajo 0T4EeTHOro rojaa - 220 MiH. py0., B TOM YUCIIE aKTUBHAS YacTh — 60 MIIH.
py0. B TeueHME OTUETHOTO To/1a BEIOBUIO OCHOBHBIX IIPOU3BOJICTBCHHBIX (DOHIIOB
(MamuH ¥ 00opynoBanHus) Ha cyMMy 12 miH. py0. ['ogoBas mpoeKkTHass MOIIHOCTb
npeanpustis — 13 miH. T. Pacnipenenenue KanuTaaibHBIX BIOXKEHUN HA pa3BUTHE
MIPOM3BOJICTBA IIPUBECHO B Ta0. 1.

Tabnuna 1 - Pacnpenenenue KanuTaabHBIX BIOXEHUN HA pa3BUTHE ITPOU3BOICTBA,
MJIH. pYO.

1 | Ha HOBOE CTpOHUTEIHCTBO 20

B TOM YHCIJIE: CTPOUTEILHO-MOHTXKHBIE PAOOTHI 15
MaIlIMHBI 1 000pyI0BaHUE 4
MPOYHE 3aTPAThI 1

2 | Ha pekOHCTPYKIMIO U TEXHHYECKOE IEPEBOOPYKEHHUE IIeXa 18

CTPOUTENBHO-MOHTXXHBIE PAaOOTHI 8
MaIllMHBI U 000pYAOBaHHUE 5
IIPOYME 3aTPaThI 5)

3 Ha monepHuzanmio o0opynoBaHus 12

36.

OnpenenuTs HHBECTULIMOHHYIO TIOJUTHKY MIPEANIPUATHS HA OCHOBE pacuera JOJIu
MACCUBHBIX M aKTUBHBIX MHBECTUIIUH, €CJIM IPOU3BOACTBEHHOE NPEAIPUITHE
HCIOJIb30BAJI0 CBOU MHBECTUIIMOHHBIE PECYPCHI CIEAYIOIUM 00pa3oM (ThIC. pyo.):
— BHE/IpeHUE HOBOI TexHooruu 250

— MOJArOTOBKA HOBOI'O NIEpCOHAJIA B3aMeH yBoauBLmuxcs 130

— TOTJIONIEHNE KOHKypupyrommx ¢upm 350

— MPOCTOE BOCIIPOM3BOICTBO OCHOBHBIX (poHI0B 160

— OpPraHu3aIysl BbIITYCKa TOBAPOB, MOIB3YIOMIMXCS cripocoM 230
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Iloka3aTeu U KPUTEPUH OLIEHNBAHUS IVIAHUPYEMbIX Pe3yJIbTATOB OCBOEHUSI KOMIIETEHI[HiIl  Pe3y/IbTATOB 00y4eHusl,
HIKAJIa OlleHUBAHU S

YpoBenb ocBoe-

Dopmupyemble MHpauKkaTop aocTuxe-
Ilkaja oueHUBaHUS Kpurtepun oueHuBanus HUSI KOMIIETEH-
KOMIIeTeHIIUH HUA KOMNeTEeHLUU .
i

85-100 «ommnyHo» | IIK-1. MouuTo- I1K-1.3 CocraBnenue 3HaeT BepHO U B OJHOM o0beMe: 6a30BbIe OaHKOBCKHE, CTpaxoBble U | [IpoaBMHYTHIN
0amioB PHMHI KOHBIOHK- HOAPOOHBIX MACIIOPTOB | MHBECTHLMOHHBIE MPOXYKTHl U YCIYTH, XapaKTePUCTHKN (PUHAHCOBBIX

TypbI pbIHKA (bMHAHCOBBIX MPOIYK- MIPOAYKTOB U yCIIYT;

0AHKOBCKHMX TOB CHCTEMY PO3HUYHBIX (PMHAHCOBBIX YCIYT, IPUMEHSIEMBIX TIPH YIIpaBiie-

yCJIyT, pbIHKA HUM JIMYHBIMH (PUHAHCAMHU TOMOXO3SHCTB (MHBECTHLIMOHHBIC, KPEIUT-

LHEeHHBIX Oymar, HBIC, CTPaxOBbIe, MEHCHOHHBIC), UX KAueCTBEHHBIC, KOJIUYECTBCHHBIC

HHOCTPAHHOW Ba- XapaKTepUCTUKH.

JIIOTHI, TOBAPHO - YMeeT MBICJIMTH CTPYKTYPHO, BEPHO U B MOJHOM 00beMe IIPOH3BO-

ChIPbEeBBIX PbIH- JIUTH HHPOPMAITHOHHO-aHAIUTHYECKYIO Pa0OTy MO PHIHKY (DMHAHCOBBIX

KOB MPOAYKTOB M YCIIYT.
70 -84 «xopomo» | IIK-1. Mouuro- IIK-1.3 CocraBnenne 3HaeT ¢ He3HAYMTEJIbHBIMM 3aMedaHMsIMU: O0a3oBble OaHKOBCkHE, | IloBBIIEHHBII
0aioB PHMHI KOHBIOHK- HOAPOOHBIX MACIIOPTOB | CTPaXOBbIe W WHBECTHUIIMOHHBIC TPOIAYKTHI M YCIYTH, XapaKTEPHUCTHKH

TYpbI pbIHKA (bMHAHCOBBIX MPOIYK- (hMHAHCOBBIX TIPOJYKTOB U YCIIYT;

0aHKOBCKHMX TOB CHCTEMY PO3HHUYHBIX ()MHAHCOBBIX YCIYT, MPUMEHSEMBIX MPH YIpaBIie-

yCJIyT, pbIHKA HHUH JIMYHBIMH (PUHAHCAMH JTOMOXO3SHCTB (MHBECTHLOHHBIC, KPEIUT-

HeHHBIX Oymar, HBIE, CTPaxOBbIe, IEHCHOHHBIE), UX Ka4eCTBEHHbIC, KOJMYECTBEHHBIC

HHOCTPAHHOW Ba- XapaKTepUCTUKH.

JIIOTHI, TOBAPHO - YMeeT ¢ He3HAYNTEJIBLHBIMHU 3aMeYaHHSIMH: 00beMe IPOHM3BOJIUTH

CHIPBEBBIX PHIH- MH()OPMAMOHHO-aHAIUTHYECKYIO PabOTy MO PBIHKY (DHHAHCOBBIX

KOB MPOJYKTOB M YCIIYT.
50-69 | «ymomierBo- | IIK-1. Mouuro- I1K-1.3 Cocrasienue 3HaeT Ha 0a30BOM YpOBHeE, ¢ OIIMOKAMHU: 0a30BbIc OAHKOBCKHUE, CTpa- Ba3zoBbrii
0asioB PHUTEIBHO» | PHMHT KOHBIOHK- NOJPOOHBIX MACIIOPTOB | XOBBIE M MHBECTHULIMOHHBIE MPOIYKTHI M YCIIyTH, XapaKTepUCTUKU (Hu-

TYpPHI PbIHKA (hMHAHCOBBIX MPOIYK- HAHCOBBIX ITPOAYKTOB U YCIIYT;

0aHKOBCKHMX TOB CHCTEMY PO3HHUYHBIX ()MHAHCOBBIX YCIYT, IPUMEHSEMBIX MPH YIIpaBIie-

YCJIYT, PhIHKA HUM JTUYHBIMU (PUHAHCAMU JOMOXO3SHCTB (MHBECTUIIMOHHBIE, KPEIUT-

LEeHHBIX Oymar, HBIE, CTPaxOBblE, NEHCHOHHBIC), UX KaueCTBEHHBIC, KOJIUYECTBEHHBIC

WHOCTPAHHOW Ba- XapaKTePUCTUKH.

JIIOThI, TOBAPHO - YmeerT Ha 62a30BOM YPOBHe ¢ OIIMOKAMM: POU3BOJUTH WH(OpPMAIH-

ChIPbeBBIX PbIH- OHHO-aHAJUTUYECKYI0O PaboTy MO PBIHKY (MHAHCOBBIX NPOAYKTOB M

KOB YCIIyT.




menee 50 | «ueyaosne- | IIK-1. Monuto- IIK-1.3 CocraBnenue He 3naeTr Ha 0a30BOM ypoBHe: 0a30Bbic OaHKOBCKHE, CTpaxoBbie u | KoMmereHumuu
0aJUIOB | TBOPUTEIIBHO» | PUHT KOHBIOHK- NOJPOOHBIX MACIIOPTOB | MHBECTHLIMOHHBIE MPOAYKTHI U YCIYT'H, XapaKTepUCTUKU (PUHAHCOBBIX | He chopMUpO-
TYpbI PbIHKA (MHAHCOBBIX MPOIYK- IIPOAYKTOB U yCIIYT; BaHBI
0aHKOBCKHX TOB CHCTEMY PO3HHYHBIX (DMHAHCOBBIX YCIYT, IPUMEHSEMBIX MPH YIpaBie-
YCJIyT, PhIHKA HUM JTUYHBIMU (UHAHCAMU AOMOXO3SHCTB (WHBECTUIIMOHHBIC, KPEIUT-
HeHHBIX Oymar, HbIe, CTPaxOBble, NIEHCHOHHBIE), UX KadeCTBEHHBIC, KOINYECTBEHHBIC
HHOCTPAHHOW Ba- XapaKTePUCTUKH.
JIIOTBI, TOBAPHO - He ymeer nHa 0a30BOM YpOBHEe: NPOW3BOAUTH HH(OPMALUOHHO-
ChIPbEeBbIX PbIH- AHAIMTUYECKYIO Pa0OTY 1O PHIHKY (PMHAHCOBBIX MPOAYKTOB H yCIYT.
KOB
85-100 | «orauuno» | MK-2. ®unanco- | IIK-2.1 [Ipenocrasne- | 3HaeT BepHO M B MOJHOM 00beMe: OCHOBBI 3(D(GEKTUBHBIX MEKINY- | [IpoaBHHYTBIH
OamoB BO€ KOHCYJIbTH- HHUE MOTPEeOUTENO0 PU- | HOCTHBIX KOMMYHHUKAIUI, HEOOXOIUMBIH CIIEKTp (PUHAHCOBBIX MPOAYK-

poOBaHHe MO LIN-
POKOMY CIIEKTPY
(puHAHCOBBIX

ycJryr

HAHCOBBIX yCIIYT HH-
(hopMaIuu 0 COCTOSIHUN
Y TIePCTIEKTUBAX PHIHKA,
TEHJCHIUAX B U3MEHE-
HHUH KYPCOB IICHHBIX
Oymar, HHOCTpaHHON
BJTIOTHI, YCIIOBHH T10
0aHKOBCKUM HPOTYKTaM
W yCIlyram, pa3bsicHe-
HUE CYTh (PMHAHCOBBIX
HPOJIYKTOB, FOPHIHYE-
CKHX U 9KOHOMHYECKUX
XapaKTepUCTUK (pUHAH-
COBBIX IIPOJYKTOB H
YCIIyT, COCTaBJICHUE
OKOHYATENFHOTO I1e-
PEUHS TIpeyIaraeMbIX
KJIMEHTY (DMHAHCOBBIX
MIPOJIYKTOB

TOB M YCIIyT, 3JKOHOMHYECKNE U IOPUIUYECKHAE aCIIEKThl HHBECTHLIMOH-
HOM M CTpaxoBOil AeATEIHHOCTH, HOPMAaTHUBHBIE U METOJIUYECKHE JTOKY-
MEHTBI, PerJIaMEHTUPYIOIIIE BOMPOCH TOAOOpa KPEAUTHBIX MPOYKTOB
YMeer MBICTIUTE CTPYKTYPHO, BEPHO M B IIOJIHOM 00beMe IIPOTHO3H-
pOBaTh M OLICHUBATh U3MEHEHHS (PUHAHCOBOM CUTYyallMH MPH I10JIb30Ba-
HUM (PUHAHCOBHIMU (MHBECTUIIMOHHBIMHU) YCIyraMH, NPEIOCTaBIAThH
KJIMEHTY Ka4deCTBEHHbIE MPO(ECCHOHAIBHBIE YCIYTH, OPUEHTUPOBAH-
HbIE Ha MOTPEOHOCTH M MHTEPECHl KIIMEHTA, YYUTHIBATh TEKYILYIO (u-
HAaHCOBYIO CHUTYaIlMI0 M TEPCIEeKTHBY NpPHU OIEHKE IPeII0KEeHHH,
HaTpaBJICHHBIX Ha pellieHne (PMHAHCOBBIX 3a/1a4 KIMEHTA, OCYIIECTB-
JSTHh 10A00P PUHAHCOBBIX MPOAYKTOB U YCIYT, OCYILECTBISATH npodec-
CHOHAIIbHBIE KOHCYJBTAllH, PACCUMTHIBATH CTOUMOCTH (PMHAHCOBBIX
pelIeHnH, OlleHUBasl TOTEHIIMAIbHbIE PUCKU
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IK-2.2 [Ipenocrane-
HHE JIOCTOBEPHOMN MH-
dhopmartiu mo KOHTp-
areHTam, yCIOBHSIM,
TpeOOBaHUAM K KOHTp-
areHry, MpeaMeTy Cael-
KU ¥ ompeneneHue (Ha
OCHOBaHHWH 3ampoca
KITUEHTA) KPUTEPUEB
0TOOpa TOCTABIIUKOB
(bMHAHCOBBIX YCIIYT U
MoI00P TTOCTABIIUKOB B
COOTBETCTBHH C BBIJIC-
JICHHBIMU KPpUTCPUAMU

3HaeT BepHO M B NMOJTHOM 00BbeMe. OCHOBHBIE (DMHAHCOBBIE OpraHHU3a-
WU 1 TPOPECCHOHATFHBIX YYaCTHIKOB OaHKOBCKOW CHCTEMBI, CTPaxo-
BOTO CEKTOpa, PHIHKA IIEHHBIX OyMar M KOJUIEKTHBHOTO WHBECTHPOBA-
HUS

YMeeT MBICIHTH CTPYKTYPHO, BEPHO U B IMOJIHOM 00beMe coOupaTh,
AHAJIM3UPOBATH U MPEAOCTABIIATE JOCTOBEPHYIO WH(GOPMAIIHIO B Mac-
mrTabax BCEro CrekTpa GUHAHCOBHIX (MHBECTUIIMOHHBIX) YCIYT, 0TCTAa-
WBaTh WHTEPECHI KIIMEHTA B MOBBIIICHUN KaueCTBa, TOCTYITHOCTH U 0e3-
OITACHOCTH WHBECTHIIMOHHBIX yCIyT

70 -84
OaiuIoB

«XOpOo1IOo»

IK-2. ®unanco-
BOE€ KOHCYJIbTH-

poBaHue MO IH-
POKOMY CIIEKTPY
(puHaHCOBBIX

ycJIyr

IK-2.1 [penocramne-
HUE TTOTpeOuTemnto Gu-
HAHCOBBIX YCIIYT HH-
(hopMaIuu 0 COCTOSIHUN
Y MIEPCIIEKTUBAX PHIHKA,
TEHJCHIUAX B HU3MEHE-
HHHU KYPCOB [ICHHBIX
Oymar, HHOCTpaHHOU
BJTIOTHI, YCIIOBHH T10
0aHKOBCKUM MPOAYKTaM
U yCJIyram, pa3bscHe-
HHE CYTh (PMHAHCOBBIX
HPOJIYKTOB, FOPHIHYE-
CKUX M 9KOHOMHYECKUX
XapaKTepUCTUK HUHAH-
COBBIX IIPOJYKTOB H
YCIIyT, COCTaBJICHHE
OKOHYATEJILHOTO T1e-
PEYHS TpeyIaraeMbIX
KJIMEHTY (DMHAHCOBBIX
POJYKTOB

3HaeT ¢ He3HAYUTEJIbLHBIMH 3aMeYaHUAMHU . OCHOBHbBIC TCKYIIUEC Ipo-
LECCHI, IPOUCXOAAIINE B PA3JIMYHBIX CEIMEHTAaX (I)I/IHB.HCOBOFO PBIHKa,
MOTHUBBI 1 3aKOHOMEPHOCTHU IMOBEACHUS YIaCTHUKOB q)HHaHCOBOﬁ CH-
CTCMBI.

YMeeT ¢ He3HAYUTENbLHBIMH 3aMeYaAHUAMMU: OmnpeacsIsATb MOTHUBBI U
3aKOHOMCEPHOCTHU MMOBCACHUA YHaCTHUKOB q)HHaHCOBOﬁ CHUCTCMBI, aHa-
JIM3UPOBATH COLMAJIBHO-O3KOHOMUYCCKUEC HpOGJICMBI 1 IMPOUECChI, IIPO-
UCxXoaauime B q)HHaHCOBOfI CUCTCME HAa MUKPOSKOHOMUYCCKOM YPOBHCE,
" IPOTrHO3HUPOBATH BO3MOIKHOC UX PA3BUTUC B 6yz[yu_[eM.

IloBbINIEHHBIN
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IK-2.2 [Ipenocrane-
HHE JIOCTOBEPHOMN MH-
dhopmartiu mo KOHTp-
areHTam, yCIOBHSIM,
TpeOOBaHUAM K KOHTp-
areHry, MpeaMeTy Clel-
KU ¥ ompeneneHue (Ha
OCHOBaHHWH 3ampoca
KITUEHTA) KPUTEPUEB
0TOOpa TOCTABIIUKOB
(DMHAHCOBBIX YCIIYT U
MoI00P TTOCTABIIUKOB B
COOTBETCTBHH C BBIJIC-
JICHHBIMU KPpUTCPUAMU

3HaeT ¢ He3HAYNTEIbHBIMH 3aMeYaAHUSIMHU. OCHOBHBIC (PMHAHCOBBIC
OpraHHU3alny U MPo(ecCHOHaTHHBIX YIaCTHUKOB OAHKOBCKOW CHCTEMBI,
CTPaxOBOTO CEKTOPA, PHIHKA IIEHHBIX OyMar ¥ KOJUIEKTHBHOTO MHBE-
CTUPOBAHUSI.

YMeeT ¢ He3HAYUTETbHBIMH 3aMeYaHUAMH: COOUPATh, aHATTU3UPO-
BaTh U MPEAOCTABIATH JOCTOBEPHYIO HHPOPMAIHIO B MacIITabax BCEro
CHeKTpa (PMHAHCOBBIX.

50 - 69
OaiuIoB

«YZIOBJIETBO-
PUTETHHO

IK-2. ®unanco-
BOE€ KOHCYJIbTH-

poBaHue MO IH-
POKOMY CIIEKTPY
(puHaHCOBBIX

ycJIyr

IK-2.1 [penocrane-
HUE TTOTpeOuTemnto Gu-
HAHCOBBIX YCIIYT HH-
(hopMaIuu 0 COCTOSIHUN
Y MIEPCIIEKTUBAX PHIHKA,
TEHJCHIUAX B HU3MEHE-
HHHU KYPCOB [ICHHBIX
Oymar, HHOCTpaHHOU
BJTIOTHI, YCIIOBHH T10
0aHKOBCKUM MPOAYKTaM
U yCJIyram, pa3bscHe-
HHE CYTh (PMHAHCOBBIX
HPOJIYKTOB, FOPHIHYE-
CKUX M 9KOHOMHYECKUX
XapaKTepUCTUK HUHAH-
COBBIX IIPOJYKTOB H
YCIIyT, COCTaBJICHHE
OKOHYATEJILHOTO T1e-
PEYHS TpeyIaraeMbIX
KJIMEHTY (DMHAHCOBBIX
POJYKTOB

3HaeT Ha 0a30BOM YPOBHeE, ¢ OIIMOKAMM. OCHOBHBIE TEKYIIIHE MPO-
LIECCHI, IPOUCXOAAIINE B PAa3IMYHBIX CErMEHTaX (PMHAHCOBOTO PHIHKA,
MOTHUBBI U 3aKOHOMEPHOCTH MOBEJICHUS YYaCTHUKOB (PMHAHCOBOII cH-
CTEMBI.

Ymeer Ha 0230BOM ypOBHE ¢ OIIMOKAMM: OIPEIENAThH MOTUBBI U 3a-
KOHOMEPHOCTH ITOBEJCHHS YIaCTHUKOB ()MHAHCOBOM CUCTEMBI, aHAIIU-
3UPOBaTh CONUAIBEHO-3KOHOMUYECKUE MPOOIEMBI U TIPOLIECCHI, IPOHC-
XOzsIe B (PUHAHCOBOM CUCTEME HA MUKPOIKOHOMHYECKOM YPOBHE, U
MIPOTHO3UPOBATH BO3MOKHOE HX Pa3BUTHE B OyIyIIEeM.

Bba3oBbIid
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IK-2.2 [Ipenocrane-
HHE JIOCTOBEPHOMN MH-
dhopmartiu mo KOHTp-
areHTam, yCIOBHSIM,
TpeOOBaHUAM K KOHTp-
areHry, MpeaMeTy Clel-
KU ¥ ompeneneHue (Ha
OCHOBaHHWH 3ampoca
KITNEHTA) KPUTEPUEB
0TOOpa TOCTABIIUKOB
(bMHAHCOBBIX YCIIYT U
MoI00P TTOCTABIIUKOB B
COOTBETCTBHH C BBIJIC-
JICHHBIMU KPpUTCPUAMU

3Haer Ha 6a30BOM YPOBHE, ¢ OIIMOKAMU: OCHOBHBIC ()MHAHCOBEIC
OpraHu3alyu U NPOPEeCcCHOHAIBHBIX YYACTHUKOB OAHKOBCKOW CHCTEMBI,
CTPaxOBOI'0 CEKTOPA, PhIHKA LICHHBIX OyMar U KOJUIEKTUBHOTO HHBE-
CTHUPOBaHMUSL.

YMmeer Ha 6230BOM YpPOBHE C OIIMOKAMHU: COOUPATH, aHAIM3UPOBATH U
IIPENOCTABIIATH JOCTOBEPHYIO HHPOPMAIIMIO B MacIITabax BCETO CIIEK-
Tpa (PMHAHCOBBIX.

menee 50
OaiuIoB

«HEYIOBJIC-
TBOPHUTEIHHOY

IK-2. ®unanco-
BOE€ KOHCYJIbTH-

poBaHue MO IH-
POKOMY CIIEKTPY
(puHaHCOBBIX

ycJIyr

IK-2.1 [penocramne-
HUE TTOTpeOuTemnto Gu-
HAHCOBBIX YCIIYT HH-
(hopMaIuu 0 COCTOSIHUN
Y MIEPCIIEKTUBAX PHIHKA,
TEHJCHIUAX B HU3MEHE-
HHHU KYPCOB [ICHHBIX
Oymar, HHOCTpaHHOU
BJTIOTHI, YCIIOBHH T10
0aHKOBCKUM MPOAYKTaM
U yCJIyram, pa3bscHe-
HHE CYyTh ()MHAHCOBBIX
HPOJIYKTOB, FOPHIHYE-
CKUX M 9KOHOMHYECKUX
XapaKTepUCTUK HUHAH-
COBBIX IIPOJYKTOB H
YCIIyT, COCTaBJICHHE
OKOHYATEJILHOTO T1e-
PEYHS TpeyIaraeMbIX
KJIMEHTY (DMHAHCOBBIX
POJYKTOB

He 3naeT Ha 6a30BOM ypOBHe: OCHOBHBIC TEKYIIIUE MTPOIIECCHI, TPOHC-
XOZSIIME B PA3IMYHBIX CETMEHTaX ()MHAHCOBOTO PHIHKA, MOTUBBI  3a-
KOHOMEPHOCTH MOBEJCHUS Y1aCTHUKOB ()MHAHCOBOM CHCTEMBI.

He ymeer Ha 6a30BOM ypoBHe: OTIpe/ICIATh MOTHBEI X 3aKOHOMEPHO-
CTH NOBEACHUS YYaCTHUKOB (PMHAHCOBOW CHCTEMBI, aHAJM3HUPOBAThH
COLMANIbHO-3KOHOMHUYECKHE MPOOJIEMBI U MPOLIECCHI, TPOUCXOASAIINE B
(uHAHCOBOI cuCTeMe Ha MUKPOIKOHOMHYECKOM YPOBHE, H IPOTHO3H-
POBaTh BO3MOKHOE HX Pa3BUTHE B OYyIIEM.

KoMmnerennun
He copmupo-
BaHbI
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IK-2.2 [Ipenocrane-
HHE JIOCTOBEPHOMN MH-
dhopmartiu mo KOHTp-
areHTam, yCIOBHSIM,
TpeOOBaHUAM K KOHTp-
areHry, MpeaMeTy Clel-
KU ¥ ompeneneHue (Ha
OCHOBaHHWH 3ampoca
KITUEHTA) KPUTEPUEB
0TOOpa TOCTABIIUKOB
(bMHAHCOBBIX YCIIYT U
MoI00P TTOCTABIIUKOB B
COOTBETCTBHH C BBIJIC-
JICHHBIMU KPpUTCPUAMU

He 3HaeT Ha 0a30BOM YPOBHE: OCHOBHBIC (I)I/IHaHCOBI)Ie OopraHusanuu
1 ipoeCCHOHANBHBIX YYACTHUKOB OAHKOBCKON CHCTEMBI, CTPaXxOBOTO
CCKTOpAa, ppIHKA IEHHBIX 6yMar " KOJUICKTUBHOT'O HHBECTHPOBAaHM.

He ymeer Ha 6a30BoM ypoBHe: coOMpaTh, aHATU3UPOBATH U MIPEIO-
CTaBJISTH JOCTOBEPHYIO MHPOPMAIUIO B MacIITabax BCEero crekrpa ¢hu-
HaHCOBBIX.

85—-100 | «ormuuno» | MK-3. Pazpador- | IIK-3.1 [loaroroska 3HaeT BEpHO U B MOJHOM 00BbeMeE: IponBunyTHIii
0annoB Ka MHBECTHIIMOH- | TIPEIJIOKEHUH 10 UHBE- | albTepHATHBHbBIC MHBECTUIMH, MHBECTUIIMU B aKIIMOHEPHBIH KalluTall B
HOTI'0 MPOEKTA CTUIIMOHHBIM IIPOEKTaM | PaMKax peaau3alliil HHBECTHIOHHOTO IPOEKTa;

B COOTBETCTBUH C KPU- | CIIOCOOBI yIIPABJICHUS HHBECTHIIMOHHBIM ITOPT(heneM.

TEpUSIMU UX PHIHOYHOH | YMeeT MBICIUTH CTPYKTYPHO, BEPHO U B MOJHOM 00BbeMe

NPUBJICKATEIILHOCTH, @ | BEIOMpATh BAPHAHT MHBECTUIIMOHHOTO MIPOEKTA U MIPUHUMATh BapHAHT

TaK)Ke IEJISIMH TIPOEKTa | WHBECTULIMOHHOTO PEIICHUS.

U KpUTEPUSIMH 0TOOpPA

HPOIYKIMH, TTOTy4eH-

HBIMH OT 3aKa34nKa
7084 «xopomo» | IIK-3. Pazpa6or- | IIK-3.1 IToaroroska 3HaeT ¢ He3HAYUTEJIbHBIMU 3aMeYaHHSIMHU! IloBbIICHHBI
OanoB Ka MHBECTHIIMOH- | TIPEJIOKSHUI 10 UHBE- | aJbTepHATHBHbIC MHBECTULIMY, HHBECTHUIIMHU B aKIIMOHEPHBIH KaluTall B

HOI'0 MPOEKTa

CTUIIMOHHBIM IIPOEKTaM
B COOTBETCTBHH C KpH-
TEPUSMHU UX PHIHOYHOU
MIPUBJIEKATENBHOCTH, &
TaKKe IeJIIMHU IPOEKTa
Y KPUTEPHUSIMH 0TOOpa
MPOAYKIINH, TTOTY4IEH-
HBIMH OT 3aKa34yMKa

paMKax peajin3daiu HHBECCTUIIHOHHOI'O ITPOCKTA,

CITIOCOOBI yupaBJICHUSI NHBECCTUIIUOHHBIM HOpT(i)eJ'IeM.

YMeeT ¢ He3HAYUTEILHBIMY 3aMeYaHUSIMMU BI)IGI/IpaTI) BapuaHT WH-
BCCTULIMOHHOT'O IPOCKTA U NIPUHUMATh BAPpUAHT MHBECCTULIMOHHOTO pEC-
HICHUA.
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50-69 | «ymosnerBo- | IK-3. Paszpador- | IIK-3.1 [ToaroroBka 3HaeT Ha 6230BOM YPOBHE, C OIIMOKAMM: Ba3oBwrii
OaoB PHUTENBHO» | KA HHBECTHIIMOH- | TIPEUIOKEHUH 10 HHBE- | aJbTepPHATHBHBIC MHBECTUIMN, NHBECTHUIINH B aKIIHOHEPHBIN KalnuTal B
HOT'0 MPOEKTa CTHUIIMOHHBIM ITPOEKTAM | paMKaX peajn3allii HHBECTUIIMOHHOTO MIPOEKTa;

B COOTBETCTBUU C KPU- | CHIOCOOBI yIIPaBJICHHS MHBECTUIIMOHHBIM MOPThHesieMm.

TEPUSIMU UX PHIHOYHOH | YMeeT Ha 6a30BOM ypOBHeE ¢ OIIMOKAMU: BEIOMpATh BAPUAHT HHBE-

NPUBJICKATEIFHOCTH, @ | CTHIMOHHOTO IPOEKTa ¥ MIPUHUMATh BAPHAHT MHBECTUIIMOHHOTO perie-

TaKOKE LEJISIMH IPOSKTa | HUSL.

1 KpUTEpUSIMH 0TOOpa

HPOIYKIMH, TTOTy4eH-

HBIMH OT 3aKa34HKa

menee 50 | «ueynomie- | IIK-3. Pazpa6or- | IIK-3.1 ITonroroska He 3naer Ha 06a30BOM ypoOBHe Kommnerenuun

0aIOB | TBOPUTENBHO» | KA HHBECTHIIHOH- | TIPEIUIOKCHUI IO MHBE- | aJbTePHATHBHBIC MHBECTHUIMN, NHBECTHIINH B AKIIMOHEPHBIN KaluTal B | He chopMHUpPoO-

HOI'0 MPOEKTa

CTUIIMOHHBIM IIPOEKTaM
B COOTBETCTBHH C KpH-
TEPUSAMU UX PBIHOYHOU
MIPUBIIEKATENBHOCTH, &
TaKXe IeNIIMU IPOeKTa
U KpUTEPUSIMH 0TOOpa
MPOAYKIIHH, TOTY4EH-
HBIMH OT 3aKa34yHKa

paMKax peanu3aliii HHBECTUIIMOHHOTO TPOCKTA;

CHOCOOBI YIPaBJICHUS! HHBECTUIUOHHBIM MOPTQhENeM.

He ymeeT Ha 6a30BOM YPOBHE: BHIOMpATh BAPUAHT WHBECTHIIMOHHOTO
MPOCKTa U MPUHUMATh BApUAHT UHBECTUIIMOHHOTO PEIICHUSI.

BaHbI
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