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OIEHOYHBIE MATEPHAJIBI
no gucuuninne « AHBecTHIMY ¥ HHBECTUIHOHHAS AeATEIbHOCTH KOMIIAHUM

NEPEYEHHb KOMIIETEHIIAM C YKASAHUEM PE3YJIbTATOB OBYUEHUSA U
I9TAIIOB UX ®POPMUPOBAHUA 11O JTUCHUIIJIMHE

DopmupyeMble
KOMIIeTEeHIIUH
(k00 u naumeno-
6aHue Komne-
meHyuu)

HNuauxkaropsl 10-
CTUKEHMSI KOMIIe-
TeHIU
(k00 u naumenosa-
HUe UHOUKamopa)

Pe3yabTarhl 00yuyeHus1
(3Hanus, ymenus)

HaumenoBanue
KOHTPOJHPYEMBIX
pa3nesioB U TeM

IK-1. MoHUTOpPUHT
KOHBIOHKTYPBI PbIH-
Ka 0aHKOBCKHX
YCJIYT, PhIHKA L eH-
HBIX Oymar, HHO-
CTPaHHOI BaJIIOThI,
TOBAPHO -ChIPbEBBIX
PHIHKOB

IIK-1.3 CocraBnenue mo-
JPOOHBIX IaCIIOPTOB (QH-
HAHCOBBIX NPOAYKTOB

IIK-1.3. 3-1. 3naer 6a30BbIc OaH-
KOBCKHE, CTPaXOBbIC U HHBECTH-
IUOHHBIC MPOIYKTHI U YCIIYTH,
XapaKTePUCTUKU (HUHAHCOBBIX
MPOAYKTOB U YCIIYT

MK-1.3. 3-2. 3naer cucremy po3s-
HUYHBIX (HHAHCOBBIX YCIIYT,
MIPUMEHSICMBIX TIPH YIIPABICHUU
JUYHBIMU (PHHAHCAMH JOMOXO0-
3s1CTB (MHBECTUIIMOHHEIE,
KpEIUTHBIE, CTPaxoBbIe, IEHCH-
OHHBIE), UX Ka4eCTBEHHBIE, KOJIH-
YECTBEHHBIE XaPAKTEPUCTUKH

K-1.3. ¥-1. ¥YMeer npous-
BOJUTH MH(OPMAIIOHHO-aHa-
JUTUYECKYIO pabOoTy O PHIHKY
(DMHAHCOBBIX MPOAYKTOB U YCIIyT

Tema 1. luBecTuLIOH-
HBII IIPOLIECC U ero
YYaCTHUKH.

Tema 2. InBecTUILIMOH-
Has IeITeIbHOCTh, OCY-
LIECTBIIIEMas B BUJIC
KaIUTaJbHbIX BIIOXKE-
HUH.

Tema 3. luBecTHULINOH-
HBIH IIPOEKT.

Tema 4. MeToan! OLICHKH
3¢ GEeKTHBHOCTH HHBE-
CTUITMOHHBIX TPOEKTOB
¥ X KPUTEPHUH.

Tema 5. ®unaHncoBsie 1
pearbHBIC MHBECTHUIIHH.
®opMHpOBaHUE U OICH-
Ka MHBECTUIIMOHHOTO
noptgers.

IIK-2. ®unancoBoe

KOHCYJIbTHPOBaHNE

MO IHPOKOMY CHeK-
TPY GUHAHCOBBIX

yeayr

IIK-2.1 IlpenocraBieHune
noTpeduTeNo HUHAHCO-
BBIX yCIIyT HHGOPMAILIUH O
COCTOSIHHU U TIePCIIeK-
THBaX PbIHKA, TCHICHIUIX
B M3MCHEHHH KypCOB LICH-
HBIX OyMar, ”HOCTpaHHOM
BaJIIOTHI, YCJIOBUH 10 OaH-
KOBCKHM IIPOAYKTaM U
yCIIyraMm, pa3bsCHEHHE
CYTh (PHAHCOBBIX
MIPOJYKTOB, FOPHIANIECKHX
1 SKOHOMHYECKHX XapakK-
TEPUCTUK (PUHAHCOBBIX
MIPOYKTOB U YCIYT,
COCTaBJIEHHE OKOHYATEJb-
HOTO IIepeyHs IpeJyiara-
€MBIX KJIIMeHTY (PHHAHCO-
BBIX TIPOITYKTOB

IIK-2.1. 3-1. 3HaeT OCHOBBHI

3G GEKTHBHBIX MEKITHYHOCTHBIX
KOMMYHHKAIHN, HeOOXOAMMBIiA
CHEKTp (PMHAHCOBEIX IPOTYKTOB
U YCIIyT, 3KOHOMHUYECKHUE U
IOPUINIECKUE acIIeKThI HHBECTH-
IIUOHHOMN U CTPaXxOBOM JeaTeNb-
HOCTH, HOPMATHUBHBIC U METO/IU-
YEeCKHE JOKYMEHTHI, periiaMEHTH-
PYIOIIEE BOMPOCHI TOI00pa
KPEIUTHBIX MTPOAYKTOB

[IK-2.1. Y-1. YMeeT porH03upO-
BaTh U OLICHUBATh U3MEHEHUsS (U-
HAHCOBOW CHTYaIMH IPH MOJIb30-
BaHUU (bI/IHaHCOBbIMI/I (I/IHBGCTI/IHI/I-
OHHBIMH) YCITyT'aMH, IPEI0CTaB-
JISITh KIMEHTY Ka4eCTBEHHBIE TIPO-
(eccroHaNbHbIE YCIYTH, OPUEHTH-
pOBaHHBIEC HAa IOTPEOHOCTH U UH-
Tepechl KIIMEHTA, YIUTHIBAT TEKY-
1y10 (UHAHCOBYIO CHTYAIMIO 1
MIEPCIIEKTHBY TIPH OLICHKE Tpel-
JI05KEHUH, HAIIPABJICHHBIX Ha
penieHue (GUHAHCOBBIX 33134
KJIMEHTA, OCYILECTBIIATH 000D
(MHAHCOBBIX MPOAYKTOB H YCIYT,
OCYIIECTBIISATH MIPO(ECCHOHATb-
HBIC KOHCYJIBTAI[N, PACCUUTHIBATH
CTOMMOCTH (PHHAHCOBBIX PELICHUH,
OLICHMBAs! MIOTEHIUAIIBHBIC PUCKHI

Tema 1. UuBecTuinon-
HBIW [IPOLIECC U €T0
YYaCTHHUKH.

Tema 2. uBecTHLINOH-
Has JesITeIbHOCTb, OCY-
LIECTBIIIEMas B BUJIE
KalMTaIbHBIX BIOXE-
HUH.

Tewma 3. UuBecTHLIOH-
HBIW [IPOEKT.

Tema 4. MeToBI OLIEHKHA
3¢ (eKTUBHOCTH WHBE-
CTHIIMOHHBIX MPOCKTOB
U X KPUTEPUH.

Tema 5. duHaHCOBBIC U
peanbHble UHBECTHULIMH.
DopMUPOBAHUE U OLIEH-
Ka MHBECTULIMOHHOTO
mopTdens.




IIK-2.2 IlpenocraBieHue
JIOCTOBEPHON MHpOpMa-
I[I1H 11O KOHTpare¢HTam,
YCIOBUSIM, TPEOOBaHUAM
K KOHTPareHry, IpenMeTy
CICJIKU U OTIpefieIeHuUE
(Ha ocHOBaHUM 3ampoca
KJIMEHTa) KPUTEPHUEB OT-
6opa mocTaBIIMKOB (u-
HAHCOBBIX YCIIYT U MOJ-
0Op MOCTaBIINKOB B COOT-
BETCTBHUH C BBIICIICHHBIMU
KPHUTEPUSIMA

IIK-2.2. 3-1. 3HaeT OCHOBHBIC
(hMHAHCOBBIE OPTAHU3AINH U
npodeccHoHATbHBIX YYACTHUKOB
0aHKOBCKOM CHCTEMBI, CTPaxo-
BOTO CEKTOpa, PHIHKA IIEHHBIX 0Y-
Mar M KOJUIEKTHBHOI'O UHBECTH-
pOBaHMsI

IIK-2.2. Y-1. YMeert coOuparsb,
aHaJIM3MPOBATh U IPEIOCTAB-
TISTH JOCTOBEPHYIO HH(OpMa-
LU0 B MacIuTabax BCETro CIIEK-
Tpa GUHAHCOBBIX (MHBECTHUIIH-
OHHBIX) YCIIYT, OTCTauBaTh UH-
Tepechl KJIIMEHTA B IIOBBIILICHUN
Ka4yecTBa, IOCTYITHOCTH U 0e3-
OITIACHOCTU MHBECTUIIMOHHBIX

yCIyT

IK-3. Pa3padoTka
HHBECTHULHOHHOIO
NMPOeKTa

T1K-3.1 IToaroroBska
MPEAIOKEHUH TI0 UHBE-
CTHIIIOHHBIM ITPOEKTaM B
COOTBETCTBHH C KPUTEPH-
SIMH UX PBIHOYHOM NpH-
BJIEKATEIILHOCTH, a TAKXKe
HEIIAMU IPOCKTA U KPUTEC-
pusimu oT60pa
MIPOLYKINH, TIOJTyYeH-
HBIMH OT 3aKa34nKa

K-3.1. 3-1. 3naer anpTepHa-
THBHBIC HHBECTULIUH, HHBECTH-
IIMM B aKIIMOHEPHBIH KaIUTal B
paMKax peanu3aliyd HHBECTUIIU-
OHHOT'O ITPOEKTA

IIK-3.1. 3-2. 3naert cnocoOsl
VIIPaBIICHAS] HHBECTUIIHOHHBIM
nmopTdenemMm

IIK-3.1 Y-1. YmeeT BbIOHpaTh
BapHaHT HHBECTHLHOHHOTO
MPOEKTa U IIPUHUMAThH BAPUAHT
WHBECTHLIMOHHOTO PEIICHHS

Tema 1. IuBecTHLINOH-
HBI1 Ipolece U ero
YYaCTHHKH.

Tema 2. luBecTULINOH-
Has JesITeIbHOCTb, OCY-
LIECTBIIIEMas B BUJIC
KalMTalbHBIX BJIOXKE-
HHH.

Tema 3. MuBecTunnon-
HBII IPOEKT.

Tema 4. MeToab! OLICHKH
3¢ (eKTUBHOCTH HHBE-
CTUIIMOHHBIX TPOEKTOB
U X KPUTEPUH.

Tema 5. ®unaHcoBbIE U
peallbHbIe HHBECTUIINH.
DopMUPOBAHUE U OLIEH-
Ka MHBECTULIMOHHOTO
noptgens.

METOIUYECKHUE MATEPUAJIbI, XAPAKTEPU3YIOIIUE JDTAIIbI

IlepeyeHb y4eOHBIX 32JaHUI HA ayIUTOPHBIX 3AHATHAX

®OPMUPOBAHHUSA KOMIIETEHIIUM

Bonpocsl 11t npoBeieHUs1 ONPOca 00y4ar0IMXCS

Tema 1. UHBeCTHIIHOHHBIN MPOLECC M €r0 YYACTHUKH
Nuaukarop nocrmxenus: IK-1.3

S S

LU

* N

9. VIHBeECTULIMOHHBIN PHIHOK

Opranu3zanus MHBECTUIIMOHHOTO MpoIiecca.

MHBECTULIMOHHBIN TPOLIECC U €0 YYACTHUKH.

DKOHOMHUYECKAs CYIIHOCTh Y BUJbl HHBECTUIUH.

OOBEKTH M CyOBEKTHI MHBECTUIIHOHHOTO TIPOIIECcca.

[Toka3zaTenu, xapakTepU3yOLIME HHBECTULIMOHHYIO €ATEIbHOCTb.
DakTOpHI, BIUSIONINE HA UHBECTUIIMOHHYIO ICITEIHHOCTh U 3PPEKTUBHOCTh HHBECTH -

@OpMBI TOCYIAPCTBEHHOIO PErYJIUPOBAHUS HHBECTULIMOHHOM JAESTEIBHOCTH.
WNHBeCTULIMOHHAS TIOJIUTUKA.




Tema 2. UHBeCTHLIHOHHAS AeSITEJIbHOCTb, OCYILIECTBJIsIeMAasi B BH/le KANTUTAJbHbBIX BJIOJKe-
HUIA.
Nupuxkarop nocrmkenusi: IMK-2.1.

—

CocTaB u CTpYKTypa KanuTaIbHbBIX BIOKECHUH.

2. OOBeKTHI 1 CyObEKThl HHBECTUIIMOHHON JESITENFHOCTH, OCYIIECTBISIEMOM B BHJIC KaIlv-
TaJIbHBIX BJIOYKECHHIA.

3. @opMbI U METOJIbI TOCYIAPCTBEHHOI'O PETYJIUPOBAHUS MHBECTULIMOHHOM €SI TEIbHOCTH,

OCYIIECTBIISIEMOM B BHJI€ KalUTAIBbHBIX BIIOKEHUH.

Tema 3. UHBeCTMLIMOHHBIN MPOEKT.
Nuaukarop nocrmxenns: IK-2.2.

IlonsiTHE MHBECTULIMOHHOTO IIPOEKTA U €70 BUJBL.
@a3pl pa3BUTUS UHBECTULIMOHHOTO MPOEKTA.
Copnep:xaHne NHBECTULIMOHHOTO MPOEKTA.
busHec-11aH U MPOEKTHO-CMETHAs JJOKYMEHTAIUsl.
HcTouHnky (pMHAHCHPOBAHUS MHBECTHILIUH.

M

Tema 4. MeTtoab! oneHkH 3¢ (PpeKTHBHOCTH MHBECTHIMOHHBIX POCKTOB M X KPUTEPHH.
Nupuxkarop nocrmkenusi: IK-3.1.

JleHeHbIe TIOTOKA MHBECTUITMOHHOTO TIPOCKTA.

I[I/ICKOHTI/IpOBaHI/Ie AJCHEXKHBIX ITIOTOKOB.

3. IIpocThle W AMCKOHTHPOBAaHHBIE METOABI OIEHKHA 3()(HEKTUBHOCTH WHBECTHUIIMOHHBIX
MIPOEKTOB.

4. Dd(dHEeKTUBHOCTh HHBECTUIIMOHHBIX MPOEKTOB.

N —

Tema 5. @uHaHCOBbBIE U peajibHbIe HHBeCTUIIMU. POPpMHUPOBAHUE M OLIEHKA MHBECTUI[HOH-
HOI'0 mopTges.
Nupuxkarop nocrmkennsi: IK-3.1.

1. BrusHue WHBECTUIIMI B OCHOBHOW M OOOPOTHBIN KamuTal Ha SKOHOMHUYECKHE MOKa3aTe-
T IIPEAIPUATHUA.

Brustare mopTdenpHbIX MHBECTHIIMN Ha (PUHAHCOBOE COCTOSTHUE TIPEATIPUSATHS.

BJII/ISIHI/IG I/IHBGCTI/ILII/Iﬁ Ha CTOUMOCTBb HpGIIHpI/ISITI/ISI.

CymiHOCTh HHBECTUITMOHHOTO TIOPThes

Henu u npuHIMTBL POPMUPOBAHUS MHBECTUIIMOHHOTO OPTQETs.

el

Kpurepun onenkmn:

0,5 6aju1a BHICTaBJIsIETCS OOYYarOIIEMYCsl, €CJIM OH CBOOOJHO OTBEYAET Ha TEOpeTHYe-
CKHC BOIIPOCHI U MOKA3bIBACT FJIy6OKI/Ie SHaHUWA U3YUCHHOT'O MaTcpualia,

0,4 6ajs1a BBICTABISAETCS O0YYAIOIIEMYCs, €CITH €0 OTBEThI HA TEOPETHUYECCKUE BOMPOCHI
HEAOCTAaTOYHO ITOJIHBIC, HMCHOTCS OH_II/IGKI/I IIpH OTBCTAX HA JOIMMOJHUTCIIBHBIC BOIIPOCHI,

0,3 6assna BbICTaBIsAECTCS OOydaromeMmycs, eciau oH oTBedaeTr Ha 50% 3amaBaeMbIX
BOIIPOCOB U HaCTUYHO pAaCKPBIBACT COACPIKAHUC JOIMOJIHUTCIIBHLIX BOIIPOCOB,

0,2 6aju1a BBICTABISIETCS OOydYarOMEeMyCs, €CJIM OH TEOPETHUECKOE COJEpKaHUEe Kypca
OCBOMJI HaCTUYHO WUJIK OTCYTCTBYCT OPUCHTALIUA B U3JIaraCMOM MaTCpUualic, HCT OTBCTOB HaA 3a/1a-
BaeMble JIOTIOTHUTEIbHbIE BOIPOCHI.



3ananus AJs TeKylero KOHTPOJIf
Nuaukaropsl goctmkenns: IK-1.3, IK-2.2, ITK-3.1.
TecTupoBaHue K TeKyllleMy KOHTPOJIIO 10 TeMe

Tema 1. UHBecTHIMOHHBIN NPOLECC H €0 YYACTHUKH
Nupuxkarop nocrmkenusi: [K-1.3

1. Llens mpsAMBIX THOCTPAHHBIX MHBECTHUIIUM:

a) M3BJICUCHUE CIEKYJIATUBHON MPUOBLTH OT BIIOKCHUU KamuTajda B WHOCTPAHHBIE IEHHBIC OY-
Maru, He Jal0IUX UHBECTOPY PeabHOr0 KOHTPOJIS HaJl 0ObEKTOM HWHBECTUPOBAHUS;

0) cHKeHue AeuIuTa rocyJapCTBEHHOTO OI0/KeTa CTPaHbI-HHBECTOPA;

B) KOHTPOJIb U YIPABJICHHE 3apyOeKHBIMH 00BEKTAMH HHBECTUPOBAHHS;

I') COKpallleHHe roCyJapCTBEHHOTO BHEITHETO JI0Jra CTPaHbI-MHBECTOPA.

2. [TopTdenbHble THOCTPaHHBIE HHBECTULIMHU — 3TO BJIOYKCHMS KaluTasa:

a) C LIeJIbI0 KOHTPOJI MHBECTOPA HaJl 3apyOekKHBIM 0OBEKTOM pa3MEILEHHs KalluTala;

0) B MHOCTpaHHBIEC LIEHHBbIE OyMaru, He Jalolue KOHTPOJS HaJ 0O0BEKTOM HMHBECTHPOBAHUS, C
LEJIbI0 TOJTYUYEHHSI CTIEKYIATUBHON MPUObLIHN;

B) TOJIBKO B FOCY/IapCTBEHHbIE IICHHbIE OyMaruy;

I') TOJIbKO B MHOCTPAHHbIE OOJIUTaI|H.

3. louepHHe KOMITAaHUU — ATO MPEANPHUATHS, B KOTOPBIX MPSIMOM MHBECTOP-HEPE3UACHT BIAJCET
JI0JIEHN B KamuTaje:

a) menee 10%;

0) 6osree 50%;

B) MeHee 3%;

r) ot 10% 1o 20%.

4. TpancuanumonanbHas koprnopanus (THK) — sro:

a) Koproparusi, 1eHCTBYIOIasi B HECKOJIBKUX OTPACIISIX;

0) KpynHeiast HaloHaIbHas pupMa;

B) KOPIIOpaLIKs, FOJIOBHASI KOMITAHUS KOTOPOI MPUHAJICKUT KaUTally OJJHOW CTpaHbl, a Qpuiina-
JI6I pa3MeIIeHbl BO MHOTUX CTpaHax;

T') KOpIopauus, 3aperucTprupoBanHas B opQiiopHoii 30He.

5. IIpuanmaromas crpana A THK — ato crpana:

a) B KOTOpO# HaxoauTcs rojoBHas kommanus THK;

6) B kotopoii THK nmeroT nouepHue, acCOUMUpOBaHHbIE KOMIAHUN WX (UITHAIIBI;
B) wieH BTO;

I') YYaCTHUK TaMOYKEHHOI'O COH03a.

Tema 3. UHBeCTMLIMOHHBIN NMPOEKT.
Nuaukarop gocrmxenns: IK-2.2.

1. MHBecTULIMHU B IPOU3BOACTBE MPEAIOIATAIOT:

a. BnoxeHus Ha coJepkaHue MalllMH U 000pYI0BaHUS

0. BrnoxeHus B BuJe KalUTalIbHBIX 3aTpaT

B. BiloxxeHus Ha ocyniecTBiIeHNE OCHOBHOM NMPOU3BOJACTBEHHON J1€SATEIbHOCTH
r. Bnoxenus B 000poTHBIE cpecTBa



. OcHoBHa# OCJIb UHBCCTUIIUOHHOTO MIPOCKTA:

. Co3nanmue B3aUMOBBITOJHBIX YCIOBUN COTPYAHUUECTBA MEXIy OU3HEC-TTapTHEPAMU
. I3yuyeHue KOHBIOHKTYPBI PBIHKA

. [lonydyenne MakcMMaabHO BO3MOKHOU NPUOBLIN

. IlpoBenenne mpe3eHTaIMH MPOEKTA

=) B \S]

3. [Tokazarenn komMmMepueckoi 3¢ (PEeKTUBHOCTH MPOCKTA YIUTHIBAIOT:

a. Cpoku peanu3anuu NpoekTa

6. ®uHaHCOBBIE MOCIECTBUS PEATH3ANHU IPOEKTA MPU YCIOBHH, YTO HHBECTOP BOCIIOJIb -
30BaJicsl BCEMU BO3MOXHBIMH BapUaHTaMHU

B. HOCHGI[CTBI/ISI pcain3anuu HHBCCTUIIUOHHOTO MPOCKTA HJId roCyaapCcTBa

r. ConuanbHble acTeKThl IPOEKTa

4. 114 dyero ciayxaT AMHAMUYECKHE MOJIEIU B MHBECTULIMOHHOM MPOEKTUPOBAHUU?
a. CHUXKal0T BEpOATHOCTh (PUHAHCOBBIX MOTEPh HHBECTOPOB

6. [To3Boustt0T onpeneuTh HauboJiee BEPOSTHBIN CPOK OKYaeMOCTH IPOEKTOB

B. IToBBIIAIOT JOCTOBEPHOCTH PACUETOB

r. [T03BOMIAIOT OIpeieTNTh MHBECTUIIMOHHYIO MTOJIUTUKY TPEIIpUATUS

5. ComocraBiieHrne BETMYUHBI HCXOHOW WHBECTHIIMH C OOIIEH CYyMMON JTUCKOHTHPOBAHHBIX JIE-
HEXHBIX MMOCTYIUICHUN, TEHEPUPYEMBIX €10 B TEUEHUE MPOTHO3UPYEMOTO CPOKa, MO3BOJISET
OTIPEICITUTh TTOKA3aTEeNb:

a) DPP

0) IRR

B) NPV

r) PI

Tema 4. Meroab! oneHkH 3(PpPeKTHBHOCTH HHBECTUIIHOHHBIX IIPOEKTOB U UX KPUTEPHUH.
Nuaukarop nocrmxenns: IK-3.1.

1. 3akoHOaTeNbHBIE YCIOBUS UHBECTUPOBAHUS MPEACTABIISIIOT COOO:

a. YcioBus, onpeaensonue MUHUMAJIbHYIO CYMMY UHBECTULIUMN JJIsI pa3HbIX TPYII UH-
BECTOPOB

6. HopmaTuBHBIE yCI0BHUS, CO3/1al0IINE 3aKOHOIATENbHbBIN (DOH, HA KOTOPOM OCYILECTBIIS -
€TCsl UHBECTUIIMOHHAS E€ATEIbHOCTH

B. YCIIOBUS, IO KOTOPHIM UHBECTOP MOKET MOJYYUTh TUBUICHIbI

r. [Ipouecc npuHATHS pelIeHU B YCIOBUAX YKOHOMUUYECKON HEONPENEIEHHOCTH U
MHOTOBapUaHTHOCTHU

. OcHOBHas 11€1b HUHBECTUIIMOHHOTO MPOEKTA:

. Co3nanue B3aMMOBBITOJHBIX YCIOBUH COTPYAHUYECTBA MEXAY OM3HEC-TapTHEPAMHU
. I3ydyeHne KOHBIOHKTYPBI phIHKA

. IllonyuyeHne MakCUMalbHO BO3MOXHON MPUOBLITN

. BnoxxeHnus Ha cojepkaHHe MalluH U 000pyA0BaHUS

) B N

3. [IpenpiHBeCTULIMOHHAS (a3a COACPKUT:

a. DTam pacuyeToB TEXHUKO-IKOHOMHYECKUX MOKa3aTeyei Oyayliero npoexkra

0. DTanm TeXHUKO-KOHOMHYECKUX PacdyeTOB IOKa3aTeneil OyayIiero mpoekTa u aHaIu3
aJbTEPHATHUBHBIX BAPUAHTOB MHBECTUPOBAHUS

B. MapkeTHHIroBbI€ UCCIEI0BAHUS M0 OyIylIeMy MPOEKTY



T. BHO)KGHI/HI KarigTajaa, B3ATOI'O Ha OHpC,Z[eJ'IeHHBIX YCJIOBI/ISIX B JIIO60M I/IHOCTpaHHOM
OaHKe

. UHBECTUIIMOHHBIN PHIHOK COCTOUT H3:

. PbIHKa peaqbHOr0 MHBECTUPOBAHUSA U (PMHAHCOBOTO PHIHKA

. PbIHKa peanbHOro MHBECTUPOBAHUS U HHHOBAIMOHHOTO PhIHKA

. PpiHKa peanbHOr0 MHBECTUPOBAHUS, PUHAHCOBOT'O PHIHKA M MHHOBAIMOHHOI'O PHIHKA
. BnoxxeHus Ha coaepx’aHue MalluH U 000pyA0BaHUS

- A @) U S

5. Iokazarenu KoMMepUYecKor 3P PEKTUBHOCTH YUUTHIBAIOT:

a. Cpoku peanu3aiuu nIpoeKTa

0. ®uHAaHCOBBIC MOCIECTBUS PEANTH3ANNHU MPOEKTA MMPH YCIOBUH, YTO HHBECTOP BOCTIOJIb -
30BaJICA BCCMHU BO3MOXHBIMU BapUaHTAMU

B. [lociencTBus peanu3alui HUHBECTUIIMOHHOTO MPOEKTA IS TOCY1apCTBa

r. MapKeTHHTOBbIE HCCIEA0BAHUS 110 OyyIIeMy MPOEKTY

Tema S. ®uHaHCOBBIC M peabHbIe HHBeCTUIUH. POpMHUPOBaHUE M OLIEHKA HHBECTUIIHOH-
HOT0 moptges.
Nuaukarop nocrmxenns: IK-3.1.

1. OObIKHOBEHHBIE aKIMH JAIOT aKLIIMOHEPY CIIEAYIOIINE paBa:

a) NOJY4YMTh 4acTh UMyIecTBa AQO, OCTarOIIErocs Mocie ero JMKBUAALIHY;

0) TapaHTUPYIOT MOJTyYeHHE JUBHJICH/IOB;

B) y4acTBOBaTh B ynpaBieHnuu AQO ¢ mpaBoM Tojoca;

I') y4acTBOBaTh B yrpaBieHuU AO 10 OTJENbHBIM acleKTaM €ro JesTEIbHOCTH.

2. B maccuBe 6anaHca opraHu3aliy CrpyniupoOBaHbl:
a) IMYIIECTBO U TIPaBa;

0) UICTOUHUKHU (OPMHUPOBAHUS UMYILECTBA;

B) XO3AHCTBEHHBIE MTPOIIECCHI.

3. I1o o6beKkTaM MHBECTUPOBAHUS KAalUTal OpraHU3aluu MOApa3iesseTcs Ha:
a) IPOU3BOUTENBHBIMN, CCYAHBIN U CIIEKYJISITUBHBIN;

0) TOBApHBIN U JICHEIKHBIH;

B) COOCTBCHHBIN M 3a€MHBI;

') OCHOBHOM ¥ 0O0OPOTHBI.

4. I1o ucrouHrkaMm GOPMHUPOBAHUS KallUTAJl OpraHU3alM TOAPA3AELNIIeTCs Ha!
a) OCHOBHOM 1 00OpPOTHBIIA;

0) TOBApHBIN U JICHEIKHBIH;

B) COOCTBCHHBIN M 3a€MHBI;

T') MPOU3BOIUTENBHBIN, CCYAHBIA U CIIEKYJISATUBHBIN

5. XemxupoBaHue — 3TO:

a. OnuH u3 cnoco6oB (HOpMUPOBAHUS HHBECTULIMOHHOTO MOPTdens
0. CTpaxoBaHHE CJICJIKA OT BO3MOXKHBIX PUCKOB U MOTEPH

B. C1oco0 BBIILIATEI JUBUAECHIOB

r. CnexynsaTUBHAs cIelKa

Kpurepun oneHKkHM TeCTUPOBAHMA:



0,5 6aJs1a BBICTABIIICTCS CTYJICHTY, IPH YCIIOBHH €0 MPaBUIIBHOTO OTBETA HE MEHEe YeM
Ha 90% TecTOBBIX 3aJaHMI,

0,3 6aJii1a BBICTABIIAETCS CTYAEHTY IPU YCIOBUU €r0 IpaBWiIbHOTO oTBeTa OT 70 10 89%
TECTOBBIX 3aJlaHUM,

0,2 6aJi1a BBICTABIIAETCS CTYIEHTY IIPU YCIOBUU €r0 MpaBWIbHOTO oTBeTa OT 50 10 69%
TECTOBBIX 3aJlaHUM,

0,1 a1 BeICTaBIACTCS CTYJACHTY NPH YCJIOBHUU €T0 MPAaBUIBHOTO OTBETAa MEHEE YeM Ha
50% TecTOBBIX 3aTaHUH.

3aganus AJ151 TBOPYECKOT0 peHTHHIa
TeMBI JOKJIA10B

Tema 1. UHBeCTMLIMOHHBIN MPOLECC U €r0 YYACTHUKH
Nuaukarop gocrmxenus: IK-1.3

1. ®opmsl roCyJapCTBEHHOT O peryaupoBaHus MHBECTULIMOHHOU JeSATEIIbHOCTH,
OCYILIECTBIISIEMON B BUJI€ KAlUTAJIBHBIX BJIOKECHUM.

2. Metoapl KOCBEHHOI'O (3KOHOMHMUYECKOI0) PETYJIMPOBAHUS WHBECTULIMOHHOW AESTEIbHOCTH,
OCYILIECTBIISIEMON B BUJI€ KAlIUTAJIBHBIX BJIOKECHUM.

3. Meroasl mnpsMoro (aAMHUHHMCTPATHUBHOIO) YYacTHs TIOCyJapcTBa B HWHBECTHIIMOHHOW
NESTEIILHOCTH, OCYIIECTBIIIEMON B BUI€ KAlTUTAJIBHBIX BJIOKECHUM.

4. Tlomxo[sl K OIleHKE YKOHOMUYEeCKOH 3(h(HEKTUBHOCTH KATUTAILHBIX BIOKEHUH.

5.  Knaccudukanusi ICTOUHUKOB (PMHAHCHPOBAHUS KAMMTAIBHBIX BIOKEHUH.

6. Ponb rocynapctBa B peryJMpoOBaHHH U 3aIUTE KATUTAIbHBIX BIOXKCHHI.

7. HWcrounmku (UHAHCUPOBAHUSA  KAMHUTAIBHBIX  BIIOKEHUH, KOTOPHIMH  pacrojiaraeT
HallMOHAIbHAsT YKOHOMHUKA.

8. MHcrounnku pUHAHCHPOBAHUS KATUTATBHBIX BIIOKCHHM, KOTOPBIMH pacrioiaraet hpupma.

9. Tlopsinok mpeaocTaBieHUs OIOKETHBIX aCCUTHOBAHUH.

Tema 2. UHBeCTHUIIHOHHAS 1EATEJIbHOCTD, OCYIIECTBISIEMasi B BH/Ie KANIMTAJbHBIX BJIOKe-
HUH.
Nuaukarop nocrmxenns: IK-2.1.

1. Poub rocynapcTBa B peryJIMpOBaHUM M 3aIIUTEC KATUTAIBHBIX BIOKCHHH.

2. MHcrounukn (QUHAHCHPOBAHMS  KAlUTAIBHBIX  BJIOKCHHM, KOTOPBIMH  pacIioiaracT
HAIIMOHAJIbHAS YKOHOMUKA.

3. HcToyHuku (UHAHCHUPOBAHUS KAITUTAIBHBIX BJIOXKEHUH, KOTOPBIMH pacrojiaraet pupma

4. CocraB KaUTaIbHBLIX BIOKECHUH.

5. CTpyKTypa KalmuTaJlbHBIX BIOKCHHH.

6. Opranuzaiusi WHBECTHIIMOHHOW JAESITEIBLHOCTH, OCYIISCTBISIEMONW B BHUJIE KalMTAIBHBIX

BIIOKCHUH.

7. TlpaBa, 0OS3aHHOCTH W OTBETCTBCHHOCTh CYOBEKTOB HWHBECTUIIMOHHOMW JIEATEIBHOCTH,
OCYIIECTBJISIEMON B BHJIC KATMTAIBHBIX BIOYKESHUH.

8. CyOBeKThl MOAPSTHBIX OTHOIICHUH B CTPOUTEILCTBE, HX (DYHKITUH U OOS3aHHOCTH

Tema 3. UHBeCTUIIHOHHBIN MPOEKT.
Nupuxkarop nocrmkennsi: [MK-2.2.

1. Knaccudukanus BusoB U GopM HUHAHCUPOBAHUSI HHBECTHIIMOHHBIX TIPOCKTOB.
2. CymHocTh OM3HEC-TIIaHa, HE00XOUMOCTh €ro pa3paboTKH.
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OcHOBHBIE pa3enbl OM3HeC-IUIaHa, UX XapaKTePUCTHKA.

JIu3uHr — Kak MeToA (pUHAHCUPOBAHUS MHBECTUIIMOHHBIX ITPOEKTOB.

CymHocTh W 3HAaYeHMe  OW3HEC-IIaHa A AKOHOMHYECKOro  O0OOCHOBAaHUS
MHBECTUIIMOHHOTI'O IPOEKTA.

IloHsITHE NHBECTULIMOHHOTO IIPOEKTA U €TO BUJIBI.

@a3pl pa3BUTHS UHBECTULIMOHHOIO IMPOEKTA.

Copnep:xaHne HHBECTULIMOHHOTO MPOEKTA.

busHec-11aH ¥ MPOEKTHO-CMETHAsA JOKYMEHTaIUs.

0 HcTounrku (puHAHCHPOBAHUS MHBECTHIIUH.

ook

Swene

Tema 4. MeToabl oueHku 3¢ PeKTUBHOCTH MHBECTUIIHOHHBIX IPOEKTOB M UX KPUTEPHUH.
Nuaukarop gocrmxenns: IK-3.1.

1. [enexwusle noToku (cash flow) HHBECTUIIMOHHOTO POEKTA U MX PacyerT.

2. VYmpolieHHbIE METOABI OLEHKH SKOHOMUYECKOW 3((PEKTUBHOCTH MHBECTUIIMOHHBIX IPOEK-
TOB

3. Tlokazatenn 3¢GQEeKTHBHOCTH WHBECTHIMOHHBIX IMPOEKTOB, CYHIHOCTh M C(Eepbl MpHUMEHe-
HUSL.

4. Ilokazarens YJI/I, ero pacyer u npruMEHEHHE.

5. lloka3arenb BHYTpEHHEH HOPMBI JOXOAHOCTH, €r0 pacyeT U IPUMEHEHNE.

6. CpoK OKyIIaeMOCTH, €r0 ONpEAECICHUE U PUMEHEHHUE.

7. HWHpekc 10XOAHOCTH, €ro pacdyeT U IPUMEHEHUE.

8. Kommepueckas, OropxeTHas U oO1iecTBeHHas Y()PEKTUBHOCTh MHBECTHITMOHHOTO MPOEKTA.
9. TloHATHE MHBECTHLIMOHHOTO MOPTQEIs.

10. ®opMupoBaHrEe HHBECTUIIMOHHOTO MOPTQENS MPETPUATHSI.

Tema 5. ®UHAHCOBbBIE U peasibHbIe HHBeCTUIMU. POPMHUPOBAHUE Y OLIEHKA HHBECTUIIMOH-
HOI'0 mopTges.
Nupuxkarop nocrmkennsi: IK-3.1.

1. CocraB 1 3aa4u y4aCTHUKOB MHBECTUIIMOHHOTO TPOIIECCa.

2. PeanbHble MHBECTULIMM U UX PA3HOBUIHOCTH.

3. ®uHaHCOBbIC MHBECTULIUU U UX CBA3b C PEAIbHBIMH.

4. Kunaccudukanust ”HBECTHUIIHIA.

5. KonuuecTBeHHbIE M KauyeCTBEHHBbIE IIOKa3aTelld, XapaKTepPU3YIOIIMEe HWHBECTHUIIMOHHYIO
NEeSTENbHOCTbD.

6. Bmmsaume mnopTdenbHBIX WHBECTHIMM HAa (UHAHCOBOE COCTOSIHHE JICHCTBYIOIIETO
MPEANPUSITHS.

7. IlpeumymecTBa W HEAOCTATKH TOPTHENs pealbHBIX HWHBECTUIIMA 10 CPaBHEHUIO C
noptdeneM GUHAHCOBBIX MHBECTHIIUN

Kpurepuu onenkmu:

0,5 6ajs1a — BBICTaBIIAETCS] 00YYAOIIEMYCsl, €CIIU BHITIOJIHEHBI BCE TPEOOBAHUS K Haluca-
HUIO J0KJIana (Ipe3eHTanun): o0o3HadeHa mpodaemMa 1 000CHOBaHA €€ aKTyallbHOCTb, MPOBEICH
aHaIIM3 Pa3IMYHBIX TOYEK 3PEHHUS Ha pacCMaTPUBAEMYIO MPoOIeMa M JIOTHYHO HM3JIOKEHa CO0-
CTBEHHasl MO3UIHUs, CPOPMYITUPOBAHBI BBIBOJIbI, TEMA PACKPHITA MOJTHOCTHIO, BBIAEPKAH 00bEM,
co0uto1eHbI TpeOOBaHUs K BHEIIHEMY O(OPMIICHHIO, BBITIOJIHEHA KaYeCTBEHHAs! IPE3CHTAaLuS,

0,4 G6aqya — BBICTABIIETCS OOYYAIOIIEMYCs, €CJIM OCHOBHBIE TPEOOBAaHMS K JTOKJIATY
(Hpe3eHTaI_[I/II/I)2 BBITIOJIHCHBI, HO MMPUCYTCTBYIOT HCIOYCTHI. B YaCTHOCTH, UMCIOTCA HETOYHOCTH
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B U3JIO)KEHUHU MaTepuana, OTCYTCTBYET JIOTHUECKasi MOCIIEJ0BATEIbHOCTh B CYXKJICHHSX, HE BBI-
nepkaH 00beM pedepara, UMEIOTCs YIyIieHUs: B 0OPMIICHUN TTPE3CHTAIIHH,

0,3 6aj1a — BBICTABISIETCS] O0YYAIOLIEMYCsl, €CJIM UMEIOTCS CYIIECTBEHHBIE OTKIOHEHHS
oT TpeOoBaHMH K JoKkiany (mpe3eHranuu). B yactHoCTH, TeMa pacKkpbiTa YaCTUYHO, JOIMYIIEHbI
OLIMOKH U OTCYTCTBYIOT BBIBOJIBI.

PacueTHO-aHAINTHYECKHE 3aJaHUA

Tema 2. UHBeCTUIIHOHHAS 1EATEJIbHOCTh, OCYHIECTBISIEMasi B BH/Ie KANIMTAJBHBIX BJIOKe-
HUMH.
Nuaukarop gocrmxenns: IK-2.1.

3agaua 1. OnpenenuTh CMETHYIO CTOUMOCTh CTpouTenbcTBa 00bekTa (¢ yuerom HJIC),
€CJIM U3BECTHBI CIIEYIOE JaHHbIEe, MIIH. pYO.

CronMOCTh CTPOUTENBHBIX MaTepuanos — 19,0

Pacxo/bl Ha AKCIUTYaTalMIO CTPOUTENbHOM TeXHUKH — 1,0

®onp omartel Tpyaa padbounx-crpouteneit — 2,5

CroumocTs HeoOxoaumMoro obopyaosanus — 10,0

JIONOJTHUTENBHBIE 3aTPAThI, CBI3aHHBIE CO CTPOUTENLCTBOM 00bekTa — 0,5

[Ipoune — 1,0

IIpu pacuere cMeTHOI cTOMMOCTH 0OBEKTa HEOOXOAMMO UMETHh B BUJY, YTO HAKJIaTHbIC
pacxoabl cocTaBistoT 106%, a cmeTHast mpuobLTL — 70%.

3apaua 2. llpenmnpusitue UMeeT BO3MOXXHOCTh NMPOGHUHAHCUPOBATH WHBECTHIIMOHHBIN
npoekT Ha 75% 3a cueT 3aeMHOro Kanurtana u Ha 25% 3a cueT coOOCTBEHHBIX cpelacTB. CpemHsis
MPOIICHTHAsI CTaBKa 3a KpeauT cocTaBiseT 15%, meHa coOcTBeHHoro kamurtaiga — 8%.
JIoXoAHOCTh MpOEKTa IIaHupyercs Ha ypoBHe 15%. Cnenyer nu peanu3oBaTh UM OTKIOHHUTH
JTAHHBIA MHBECTUIIMOHHBIN TTpoeKkT? CaenaTh BHIBOI.

3anauya 3. meetcs crneayromuil MpOrHO3 OTHOCUTENBHO JTOXOJIHOCTH AKIUM KOMITAaHUHU
«OmMeray:

[Iporuos Hoxoanocts % BepositHoCcTh %
1 110 20
2 90 35
3 80 25
4 60 20

OrnpenenuTh 0KUIAEMYIO IO aKIUSAM JOXOJTHOCTb.

3agaua 4. Axkuuu OpeanpuATUS B JAaHHBIM MOMEHT MOXKHO KynuTh mo 600 py0. 3a
mTyKy. B mpenmecTByromemM rojay IUBHAEHJA Ha akIUiO BhIUIauuBaics B pasmepe 100 pyO.
Omnpenenuts 11e1ec000pa3HO JIM MOKYNaTh aKIUK 0 CIO0XKUBILIEHCS 1IEeHe, €CJIU M0 MPOTHO3HBIM
OLIEHKaM JMBMJICHJIBI Ha aKkuuio OynyT pacth Ha 5% KaxIbplid rojl, HAYMHAs C TEKYIIEro, B
TE4YEHHUE HEOIPEIEIIEHHOTO eproia, a Tpedyemasi JOXOJHOCTb 10 akuusaM cocTasisieT 20%.

3anaua S. Ipennpusitue 3aKynuiio HOBYIO TeXHOJOTH4YecKyto auHuio 3a 1000 TeIC. pyo.
Cpoxk skcrutyaTtanuu o0opyaoBanus 6 jet. JIeHeKHBIN JOX0l OT UCTIOIB30BaHUSI 000PYIOBAHHUS
mo rogam coctaBuT: 250; 300; 350; 400; 450; 500 Teic. py0. cooTBEeTCTBEHHO. TpedyeTcs
paccuuTaTh HHJIEKC PEHTA0CIBHOCTH, €CIIM HOpMa JTUCKOHTa cocTaBisieT 20%.
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Kpurepun onenkmn:

0,5 6aju1a BBICTaBJIsIETCS OOYYArOIIEMYCsl, €CJIM OH CBOOOJHO OTBEYAET Ha TEOpeTHYe-
CKHC BOIIPOCHI U MOKA3bIBACT FJIy6OKI/Ie SHaHUWA U3YUCHHOT'O MaTcpualia,

0,4 6ajs1a BBICTABISAETCS O0YYAIOIIEMYCs, €CITH €0 OTBEThI HA TEOPETHUECCKUE BOMPOCHI
HEAOCTAaTOYHO ITOJIHBIC, HMCHOTCS OH_II/IGKI/I IpH OTBCTAX HAa JOIMMOJHUTCIIBHBIC BOIIPOCHI,

0,3 6assa BbICTaBIsACTCS OOydaromeMmycs, eciaud oH oTBedaeTr Ha 50% 3amaBaeMbIX
BOIIPOCOB U YaCTUYHO paCKPbLIBACT COACPIKAHUC JOIMOJIHUTCIIBHBIX BOIIPOCOB,

0,2 6aju1a BBICTABIsIETCS OOydYarOMEMyCs, €CJId OH TEOPETHUECKOE COJEepKaHUE Kypca
OCBOMJI HaCTUYHO WK OTCYTCTBYCT OPUCHTALIUA B U3JIaraCMOM MaTCpualic, HCT OTBCTOB Ha 3a/1a-
BaeMble JIOTIOTHUTEIbHbIE BOIPOCHI.
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METOAUYECKHE MATEPUAJIbL, XAPAKTEPU3YIOIIUE 3TAIIBI ®OPMHUPOBA-
HUA KOMIIETEHIIMA BO BPEMSA ITPOBEJAEHUSA ITPOMEXKYTOYHOU

ATTECTAIIUN

Tunosasi CTPyKTYpa 3K3aMeHALMOHHOI0 OnJIeTa

Maxcumanvnoe

Haumenoeanue oyenounozo mamepuana
Konuyecmeo 041106

Bonpoc 1. CoctaB u 3a/1a4i y4aCTHUKOB WHBECTHIITMOHHOTO TIPOIIeCca. 15

Bonpoc 2. OnieHka HHBECTUIIMOHHOTO MOPTQers. 15

IIpakTH4yeckoe 3agaHue (pacyeTHO-aHAJIMTHYecKoe): Pasmep nHBe-
ctuuuu - 200 000 ThICc.py06. Jl0X01BI OT MHBECTUIIHMI B TIEpBOM roxy: 50
000 TBIC.pYO.; BO BTOpoM romy: 50 000 TwIC.pyO.; B TpeTheM ToOy:

90000 TbIC.py0.; B uerBepToM roxay: 110000 teic.py6. CraBka amc- 10

KOHTHUpOBaHUs paBHa 15%. Onpenenuts nepuop, Mo UCTEYEHUU KOTO-
pOr0 MHBECTHLIMM OKYMarOTCs. Taxke ONpenenuTh YUCTBIA JHUCKOHTH-
poBansbIil goxoxa (Y1), nanekc npudbuibHOCTH. CrienaTh BHIBOJ.

Ilepeuens Bonpocos k 3k3aMeHy:

Howmep
Bompoca HepequL BOIIPOCOB K DK3aMEHY

L. CocraB ¥ 3ajaul yYaCTHUKOB HHBECTHULIMOHHOTO MPOLECCA.

2. PeanbHble MHBECTUIIMHU M UX Pa3HOBHUIHOCTH.

3. DUHAHCOBBIE UHBECTUIIMU U UX CBSI3b C PEAIbHBIMU MHBECTULIMSIMMU.

4 Knaccudukaius MHBECTUIMH MO MpHOOpETaeMOMy MHBECTOPOM IpaBy COOCTBEHHO-
CTH, IO NIEpUO1Yy UHBECTUPOBAHMUS, 110 PErHOHATLHOMY MPU3HAKY U 1o ¢popmam cob-
CTBEHHOCTH HA MHBECTHIIMOHHBIE PECYPCHI.

5 CocraB KanuTalIbHBIX BIOKCHHM.

6 CTpyKTypbl KallUTAJIbHBIX BJIOKEHUH.

7 Opranunzanyst ”HBECTULIMOHHOM IEATENBHOCTH, OCYLIECTBIISIEMON B BUJIE KAIIUTAJIb-
HBIX BJIOKEHUH.

8 [IpaBa, 00s13aHHOCTH M OTBETCTBEHHOCTh CYOBEKTOB MHBECTULIMOHHOM JEATEIBHO-
CTH, OCYIIECTBJISIEMO B BUJI€ KAIIUTAJIbHBIX BIOKEHU.

9 MeTo/1bl KOCBEHHOTO (9KOHOMHYECKOI0) PETyIMpPOBaHUS WHBECTUIIMOHHOM Jesi-
TEJIbHOCTH, OCYLIECTBIISIEMOM B BHJI€ KalIUTAJIbHBIX BIOXKEHUI.

10 MeTtonbl npsAsMOro (aAMMHUCTPATUBHOIO) Y4acTHs TOCYAapCTBa B UHBECTUIMOH -
HOM JIeATeIbHOCTH, OCYIIECTBISIEMON B BUJIE KalIUTAIbHBIX BIOKECHHM

11 Knaccudukanuss WHBECTHLIMOHHBIX IpPOEKTOB. [IponM3BOACTBEHHBIE U TOpro-
BbIE KOMMEPUYECKHE HHBECTULIMOHHBIE TPOEKTBHI.

12 Krnaccudukaius npou3BoACTBEHHBIX KOMMEPUECKUX MHBECTHUIIMOHHBIX POEKTOB

13 ®a3bl (cTaawu) pa3BUTHS HHBECTUIIMOHHOTO MTPOCKTA.

14 CtpykTypa OM3HEeC-TUTaHa MHBECTUIIMOHHOTO MPOCKTA.

15 Opranuzanusi MpOEKTHO-CMETHBIX pabOT M COCTaB MPOEKTHO-CMETHOM JOKyMEHTa-
LIUU.

16 [TocnenoBaTeIbHOCTh Pa3pabOTKH U COCTaB CMETHOM JOKYMEHTAIIMH.

17 Omnpenenenne, 2IEMEHTHI U BUJIbI IEHEKHBIX IOTOKOB HHBECTULIMOHHOTO NPOEKTA

18 HMuBecTHIIMOHHAs NIEATENBbHOCTD, CBA3aHHAA C pealu3aluell WHBECTUIMOHHOIO
IIPOEKTA, COCTAB €€ NPEANPOU3BOACTBEHHBIX PACXO/I0B U MEPBOHAYATIbHBIX UH-
BECTUIIUH.

19 [lepBoHauanbHBIi  OOOPOTHBIN  KamuTal, €TO  COCTaB, METOJABI  OTpeJeNeHus
NOTPEOHOCTH U U3MEHEHHE B X0/1€ PeaIn3alii HHBECTUIIMOHHOTO MTPOEKTA.

20 Jloxoasl OT peanu3aluy MUMYLIECTBAa U JIMKBHUJALMOHHBIE 3aTpaThl MHBECTUIIUOH-

HOI'O IIPOEKTA.




21 OmneparyioHHas IeATEIbHOCTD, CBSI3aHHAS C peajin3alieil HBECTUIIMOHHOTO MPOCK-
Ta, €€ MPUTOKU U OTTOKH.

22 durHaHCOBas NIEITEIBbHOCTD, CBSI3aHHAS C peajau3alyeil MHBECTUIIMOHHOIO MPOEKTA,
€€ MPUTOKH U OTTOKH.

23 DJeMEeHTHI JEHEKHBIX MOTOKOB OT OTIEJBHBIX BHJIOB JESITEIbHOCTH, CBSI3aHHBIX
C peanu3anyell HHBECTUIITMOHHOTO MPOCKTA.

24 IIpoctele  MeTOnbl  OLEHKH  A(PQPEKTUBHOCTH  WHBECTHLIMOHHBIX  IPOEKTOB,
WX MPEUMYIIECTBA, HEAOCTATKH U 00JIACTH MPUMEHEHHUSI.

25 JIMCKOHTHUPOBAHHBIN METOJ| OIEHKH 3(PPEKTUBHOCTH WHBECTHIIMOHHBIX IPOCKTOB,
€ro KpUTEPUU M 00JIaCTH IPUMEHEHHSI.

26 BryTpeHHsis HOpMa JOXOAHOCTH, €€ UHTEPIPETallisl U METO bl ONIPEICTICHHUSL.

27 [TorpeOHOCTH B JOMOJHUTENBHOM (UHAHCUPOBAHUM M €€ CBA3b C YCIOBU-
eM (prHaHCOBOH pealn3yeMOCTH MHBECTUIIMOHHOTO MTPOEKTA.

28 CpoK OKyIaeMOCTH HHBECTHUIIMOHHOTO MTPOEKTa M €r0 MHTEPIPETAIHSI

29 [Toka3aTenu (pUHAHCOBOTO COCTOSIHUSI TPEINPUATHS — YYaCTHUKA HHBECTUIIUOH-
HOTO NPOEKTA.

30 OCoOCHHOCTH MHBECTUIIMOHHBIX KAYeCTB Pa3HBIX BUIOB IICHHBIX OyMar.

31 Mognenu oneHkH 3(pPEKTUBHOCTH IIEHHBIX OyMar.

32 CymHOoCTh 1 KiaccupUKalis UCTOYHUKOB (DMHAHCHPOBAHUS] HHBECTULIUN

33 Meto b1 prHAHCHPOBAHHUSI MHBECTUIIMOHHBIX IPOEKTOB.

34 AHanu3 1eHbl COOCTBEHHBIX U 3aEMHBIX UCTOYHHUKOB.

35 CpenHeB3BellIeHHAs M IIPe/elibHAs [ICHA KaMTaIa.

36 Kpurepun BbIOOpa ONTHMAIBHON CTPYKTYPHI KallUTAaJIA.

37 VHBeCTUIIMOHHBIN MOpTdenb: MOHATHE, BUABL, IIeTH HOPMUPOBAHUS

38 [Topsimok (hopMHUPOBAHKS HHBECTUIITHOHHOTO TOPTdEIIs.

39 O11eHKa HHBECTUIIMOHHOTO MOPTQEIIs.

40 AHaJIN3 WHBECTUIIMOHHBIX MPOCKTOB B YCIOBHIX MHQIISAIIUH.

41 [ToHsITHE MHBECTHIIMN ¥ WHBECTHUIIMOHHOW JESITEILHOCTH, MHBECTUIIUN KaK YKOHOMH-
4yecKasl KaTeropusi.

42 Knaccuukaiius HHBECTHIIHA.

43 [ToHsATHE KaMMTAIBHBIX BJIOXCHUMN, B3AUMOCBS3b MOHITUNH WHBECTUIIMH M KAIUTAIIb-
HBIC BJIOJKCHUSI.

44 CyObeKThl HHBECTHIIMOHHON IESTEIbHOCTH.

45 OOBEKTHl HMHBECTUIIMOHHOM JICATSILHOCTH.

46 [TpUHIMITBI OCYIIIECTBICHHSI HHBECTUIIMOHHON JCSITETLHOCTH

47 CocraB MHBECTUIIMOHHOM Cepbl, €€ XapaKTePUCTUKA.

48 W HBeCTUIIMOHHBIN U (UHAHCOBBIA PHIHKU: CYIIIHOCTh U B3aUMOCBSI3b.

49 ["ocyiapcTBEeHHOE peryJaupoBaHUE HHBECTUIIMOHHON JESITENbHOCTU

50 ["ocyaapcTBeHHBIC TAPAHTUU MHBECTUIIMOHHOH e TSILHOCTH.

51 HcTounnku (puHAaHCHPOBAHUS WHBECTUIMH, BBHIOOP CXeMbl (PMHAHCUPOBAHHS HHBE-
CTHIIMOHHBIX BJIIO)KCHUIA.

52 CamModuHaHCHPOBAHHNE KAK METO]] HHBECTHPOBAHMSI.

53 AKIIMOHUPOBaHUE KaK METO]l HHBECTUPOBAHHSI.

54 JIM3UHT KaK METOJ] MHBECTHPOBAHWSI.

55 dopMHUpPOBAHUE HHBECTULIMOHHON CTPATETHH MPEATIPHUSITHSL.

56 [ToHsATHE MHHOBAIMH, B3aMOCBS3b IMOHITUH WHBECTHIINN, HHOBAIIMH, KalIUTAILHBIC
BIIO’KEHUSI.

57 OcoOeHHOCTH OpraHu3ayuy U QYHKIIMOHUPOBAHMS BEHYYPHBIX TPEANPHUITUH.

58 [TonsiTHe M KIacCU(pUKAIUS WHBECTUIIMOHHBIX TIPOSKTOB.

59 VHBECTUITMHN Ha MAKPOIKOHOMHUYECKOM M MUKPOIKOHOMHYECKOM YPOBHE.

60 [ TpUHIMITEI OCYIIECTBICHHUS HHBECTUITMOHHOM JICSITECIIHHOCTH.

61 Knaccudukaiiys H"HBECTHUIIHIA.
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62

ITonsTHE KanmUTAJIBLHBIX BHOX(CHHﬁ, B3aMMOCBS3b MOHSATHH HWHBCCTUIIMHN M KaIlUuTallb-
HBbIC BJIOKCHUS.

63

CyOBbeKThl HHBECTHIIMOHHON JESTEILHOCTH.

64

OOBEKTHI HHBECTUIIMOHHON IESTEILHOCTH.

65

HpI/IHHI/IHBI OCYIICCTBJICHUA I/IHBCCTI/IIII/IOHHOI\/’I JCATCIIBHOCTH

66

CocTaB MHBECTULIMOHHOM C(hephl, €€ XapaKTePUCTHKA.

67

WNHBeCTHIIMOHHBIN U (DMHAHCOBBIN PHIHKH: CYIIIHOCTh U B3aMMOCBSI3b.

68

["ocyapcTBEHHOE PEryJIMPOBAHME HHBECTUIIMOHHOM JIESITEIbHOCTH

69

FOCYI[apCTBCHHBIe rapadiTuu HHBGCTHHHOHHOﬁ ACATCIBbHOCTH.

70

Hctounnkn (puHAHCHPOBAHUS WHBECTUIUH, BBHIOOP CXeMbl (PMHAHCUPOBAHHS HHBE-
CTULIMOHHBIX BIIOKCHUIA.

71

Camo(duHaHCMpOBaHKE KaK METOJ MHBECTUPOBAHUSI.

72

AKLII/IOHI/IPOBaHI/Ie KaK MCTOA MHBCCTHPOBAHUS.

IIpakTHyecKue 3a1aHUSA K IK3aMEHY

Homep
BOIIpOca

HpaKaneCKne 3aJaHus K IK3aMEHY

1.

[Toprdens nHBECTOpa COCTOUT M3 OOBIKHOBEHHBIX akiMii kommnanuii A, b, B.
OHpeI[eHI/ITB O0XUAACMYIO YEPE3 Iod JOXOJAHOCTh HOpT(i)eJ'ISI, €CJIM UMCIOTCA CJIICAYIOINE TaHHBIC!

Kommmanun KomnuectBo aknuii | PeiHounas mieHa Oxupnaemas yepes
B nopTderne, mr. aKuuu, pyo. roJ
CTOMMOCTD aKITHM,
pyo.
A 150 300 320
b 300 150 180
B 400 200 250

OnpenenuTb TEXHOJIOTHYECKYI0, BOCIIPOU3BOICTBEHHYIO CTPYKTYPY KalUTaIbHBIX
BJIO’KEHUH, a TAKXKE UX BIMSHUE HAa BUJOBYIO CTPYKTYPY OCHOBHBIX
MIPOM3BOJICTBEHHBIX (JOHJIOB U y/AETIbHBIEC KAUTAIbHbBIC BIOKEHHS MPEATPUSTHS.
KanuranbsHble BI0XKEHUS HA IPOU3BOJCTBEHHOE Pa3BUTUE B TEKYILEM T'OAY
coctaBuia 50 mitH. py6. CTOMMOCTh OCHOBHBIX IPOU3BOJICTBEHHBIX (DOHIOB Ha
HAyaJIo OTYETHOrO roja - 220 MiH. py0., B TOM YHCIIe aKTUBHAs 4acTh — 60 MITH.
py0. B TeueHue 0T4ETHOrO rojia BEIOBUIO OCHOBHBIX MPOU3BOACTBEHHBIX (DOH/IO0B
(MamuH 1 000pyI0oBaHMs) HA cymMMy 12 mitH. py6. ['omoBast mpoeKTHAsE MOIITHOCTh
npeanpusatus — 13 mutH. T. Pacnipenienenue KanuTalbHbIX BIOKEHUM HA pa3BUTHE

IPOM3BOJICTBA MPHUBEICHO B Ta0I. 1.
Tabmuma 1 - Pacnipenenenne KanuTaIbHBIX BJIOYKSHUN Ha Pa3BUTHE MMPOU3BOICTBA, MIIH. PYO.

1 Ha HoBO€ CTpOUTEIHCTBO 20
B TOM YHCJIE: CTPOUTEITLHO-MOHTAKHBIC PAOOTHI 15
MAaIIUHbBI ¥ 000py0BaHNE
MPOYHE 3aTPaATHI

— A

2 | Ha peKOHCTPYKIIMIO M TEXHUYECKOE IEPEBOOPYIKEHHE IIeXa 18
CTPOUTEIIEHO-MOHTaXKHBIE Pa0OTHI 8
MAIlMHBI U 000pyA0BaHUE 5
MPOYME 3aTPATHI 5
3 | Ha moaepHu3anuo o00pyaoBaHus 12

OnpenenuTb HHBECTUIIMOHHYIO IOJUTHKY MPEANPHUATHSI HAa OCHOBE pacdera JA0JIH
MACCUBHBIX M AKTUBHBIX HHBECTHUIINH, €CIIH MPOU3BOJICTBEHHOE MIPEANPUATHE
MCIOJIb30BAJI0 CBOM MHBECTUIIMOHHBIE PECYPCHI CIEAYIONUM 00pa3oM (ThIC. pyo.):
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— BHeIpeHue HOBOM TexHojoruu 250

— MOJrOTOBKA HOBOT'O MEpcoHalIa B3aMeH yBonuBLuxcs 130

— TOTJIONICHUE KOHKYpUpYRoImux ¢upm 350

— IIPOCTOE BOCIPOU3BOICTBO OCHOBHBIX (poH10B 160

— Opra"u3aIys BITYCKa TOBAPOB, MOJIL3YIONIUXCs cripocoM 230

[TpoBenuTe OlIEHKY MHBECTULIMOHHON MOJUTUKU NPEINPUATHS HA OCHOBE aHaln3a
MCIIOJIb30BaHUsI UHBECTUIIMOHHBIX pecypcoB: OAO «Konyc» ucnonabp3zoBano cBou
WHBECTHIIMOHHBIE PECYPCHI B

MIPOIIIOM TOJTy CIIEAYIOIUM o0pa3oM (MITH. pPyo0.):

— puobpeTeHre HoBoro odopyaoBanus 1,25;

— TIOBBITIICHHE KBasM(pukarmu repconana 1,30;

— mpuoOpeTeHne KoHKypupyromen Gupmsr 1,30;

— MPOCTOE BOCTIPOM3BO/ICTBO OCHOBHBIX (poHIOB 1,6;

— OpraHu3alys BBIITyCKa TOBAPOB, MoJb3yromuxcs crpocom 0,23.

[Tycth Oe3omacHbIii ypoBeHb NpUOBLTEHOCTH cocTaBisier 30%, BenmuuHa Oeta-
ko3 duuuenta 1,2; oOImIEpHIHOYHBIN CpeAHUN YPOBEHb HPUOBUIBHOCTU IEHHBIX
Oymar paBeH 40%. OnpenenuTs MUHAMAIBHBIN TPeOyeMbIil YpOBEHb MPUOBUIEHOCTH
NAaHHBIX aKIAH.

[Tycth cymMmma €KEroJHO IMOJIy4aeMbIX IUBUACHIOB C OAHOW aKLUUU aKLHOHEPHOTO
obmectBa coctaBinsier 200 pyO., TpeOyemblii ypoBeHb npuObLIBHOCTH — 42%
rOJIOBBIX, a TeKymas KypcoBass crtoumMocTh akimuu — 1000 py6. Omnpenenutsb
JEHCTBUTEIBHYIO CTOUMOCTD aKILIUU.

IlepBoHavaibHbIE HHBECTUIIMM B MHBECTUIIMOHHBIN MpoekT coctaBwin 1 000 1. e. B
TabJMIle YKa3aHbl OXKHIA€Mble YHCTHIC JICHE)KHBIE MOTOKU MO TojaM peau3aluu
npoekta. IIpoekt paccuntan Ha S5 ner. IlepBoHauanbHBIE WHBECTULHH, . €.
JleHexxHbIe TOTOKH 10 Tojaam, 1. €. 1 rox 2 rox 3 rox 4 roa 5 rox -1 000 100 300 600
600 600 Ha ocHOBaHWM JaHHBIX TaOJMIBI pPACCUYUTANTE OCHOBHBIC IOKa3aTEIN
3(pPEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA: — YUCTHIA JMCKOHTUPOBAHHBINA J10XOJ
(NPV), — unnexc penrabenbHocTH (Pl), — IUCKOHTHPOBAHHBIN CPOK OKYIAaeMOCTH
(DPP). TpeGyemas HOpma poxoaHoctu coctaBisieT 20 %. Cpenaiite BBIBOJIBI
OTHOCHTEJIbHO 11€JI€CO00Pa3HOCTH peau3allii HHBECTUIIMOHHOTO IPOEKTA.

HYCTI: IPOCKT A JJIs1 KOMITaHUHU «CiacteHa) UMeeET CJICAYIOIUC UCXOAHBIC TaHHBIC!
naBectuun 5100000 y.e. u ormaya 6000000 y.e. mociie mepBOro roja; NpoekT b —
uuectunuu 250000 y.e. u otmaya 300000 y.e.. CpaBHUTE NPOEKTHI IO
nokasatessiMm NPV (uncras npuBenenHas crouMocth) U PI (MHIeKC peHTa0eIbHOCTH).

Paccuuraiite cpok OKynaeMOCTH MPOEKTa MPOU3BOICTBA HOBOT'O BUJIA Maces AJis
KoMnaHuu «OMny, eciiu eIMHOBPEMEHHBIE 3aTpaThl HA MPOEKT cocTaBisAoT 80000
y.€., YUCTBIM I€HEKHBII MOTOK, HaUMHasl ¢ nepsoro roja, 20000 y.e., croumMocThb
kanutana — 12%.

10.

Paccuuraiite unnexkc poxomHoctu(PI)mpoexta HOBBIX H3AEIMI Ui KOMIIAHUU
«MocuiBesi» U caenaiTe BBIBOJ O 11€JecO00pa3HOCTH €ro MPUHSATHUS, €CIIH U3BECTHO,
YTO WMHBECTULUU cocTaBisiOT 1Mo 20000 y.e. B TeyeHHE TpeX JIET, ONEpalioOHHbIC
pacxojabl BOZHUKAIOT MOCJEe TpeThero roaa u coctapisioT 2000 y.e. B roa. Otnava
npeanonaraercs: B 4-m rogy — 30000 y.e., B 5-M rogy — 40000 y.e., B 6-M u 7-M
rogax — o 20000 y.e. Ilena xanutana 13%. M3menurcs nu Bame pelieHue, €ciu
CTOMMOCTD KamuTaia Bo3pacteT 10 20%.

11.

Oupma «XpOHOMETP» PACCUUTHIBAET HA JOXOMHOCTH 15% 06e3 yuera uHpmsAuwy,
oxxugaemasi rogoBast uHQusAnus — 12%. IIpoekt mpousBoAcTBa CEKyHAOMEPOB IO
HOBOW TEXHOJIOTHH MOTpedyeT eAnHOBpeMeHHbIX BioxkeHud 50000 y.e., oxxumaemas
npuObuTe (0e3 yuera mHusiuuu) — mo 30000 y.e. B TeueHwe nByx jer. Kakom
pacuetHblii noxon mpoekta NPV (uuctas mpuBeneHHass cTtouMocTh)? Mmeer nu
CMBICJI pEaIM30BbIBATH ATOT IPOEKT?
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12.

Oo6opynoBanne kommnanmu «CtpoiicepBuc» croutr 1000000 y.e. OHO MOXeT
3aMEHATHCA: 1) Kaxaple ABa rofa, MPU ATOM MPOJABATHCS MO0 OCTATOYHOW CTOMMOCTH
no ucredeHuu 3toro cpoka (300000 y.e.); 2) Kaxaple TUP TOJa, HO MPU ITOM Yepe3
nBa roja morpedyercst peMoHT ctomMocThio 100000 y.e. OcraroyHass CTOMMOCTH
nociie Tpéx jer skcmryataiuu — 100000 y.e. Croumocts kamurtana — 10%. Uro
BbIroiHee i hupmbi?

13.

KaxoBa pblHOUHAs CTOMMOCTh HEJBUKMUMOCTH, €CJIM MOTOK JTOXOJ0B B NEPBBIN I'0Jl
nporro3noro nepuoja — 1100 y.e., Bo Bropoii roa — 1200 y.e., B Tpetuii roa 1400 y.e.
B xoH1e TpeThero roaa npeanonaraeTcs npoaaxka oobekra Heasmxkumoctd o 10000
y.e. Tpedyemast Hopma goxoHoctu 20%.

14.

Ha poinke mpopaercs ob6mnuraums 3a 1100 py6neit. Homunan oGmuranmu 1000
pyOnei, ctaBka KynmoHHOro qoxoaa 10% rogoBeIxX, KYIMOHHBIH JTOX0]T BHIIIJIAYMBASTCS
OoMH pa3 B roa. Jlo moramenust odbnuranuu Tpu roga. Onpenenure, BBITOIHO JIN IS
WHBECTOpa MPUOOpPETeHHE ATOW oOJMMranuu Ha peiHKe 1o nene 1100 pyOnel, ecnu
pbIHOYHAs HOpMa TPHOBUTM MO (PUHAHCOBBIM MHCTPYMEHTAaM TaKOro Kjacca paBHa
8%.

15.

Pasmep unBectunuu - 200 000 Thic.py0. JloX0abl OT MHBECTULIMI B TepBOM roay: 50
000 T1hIC.pYO.; BO BTOopoM roay: 50 000 Teic.py6.; B TpeTbeM roxy: 90000 Thic.pyO.; B
yerBeproM roxy: 110000 teic.py0. CraBka auckoHTHpoBaHHs paBHa 15%.
Onpenenurts Nepuoj Mo UCTEYEHUU KOTOPOIO0 MHBECTUIIMM OKYIIaKOTCS.

Taxxe onpenenuTs YUCTBIA  JAUCKOHTUpoBaHHBIM  goxon (YAJ), wunaexc
npubbUIbHOCTU. C1enaTh BBIBOJ.

16.

PaccunraTe 3HaU€HHE MOKa3aTes YUCTOrO JUCKOHTUPOBAHHOIO JIOXO/A JJIs POEKTa
CO CPOKOM peall3allud 3 ToJa, MEepBOHAYaIbHBIMU MHBECTHLHSAMHU B paszMepe 10
MJIH. py0. M IUIAHUPYEMBIMH BXOJSIIMMH JCHEKHBIMU TOTOKAaMH pPaBHBIMU: B
nepBblif rog 3 MiH py0., BO BTOpoil rox — 4 MiiH py0, B TpeTuii rog — 7 MIH pyo.
CroumocThs KanuTana (IpoLEHTHas CTaBKa) mpeanonaraeTcss paBHou 12%. Taxxe
OTIpeNIeNIUTh MHACKC MPUOBUIBHOCTH M CPOK OKYIAeMOCTH MHBECTHLHUH (IIPOCTOH U
JUCKOHTHPOBaHHbIN). CrenaTh BHIBO.

17.

[lepemeHHbIe 3aTpaThl HA €IUHUILY MPOIYKIMH: MPSMbIE MaTepUaIbHbIE 3aTPAThI -
60000 py6ueit, mpsimbie TpyaoBbie 3aTpaThl 25000 pyOel, 00menpon3BoICTBEHHBIS
3arpatel 20000 pyOneit, 3arparel Ha peanuzanuio npoxykmuud 15000 pyOmeid.
[TocTostHHBIE 3aTpaThl COCTABWIM: OOMIETPOM3BOICTBeHHBIE 3aTparhl 6000000
pyOuneit, 3arparel Ha pekinamy 1500000 pyOneil, aaAMUHUCTPATUBHBIE PaCXO.bI
2000000 pyomei. Ilena mnpomaxu cocraBmsger 300000 pyOneit 3a eauHHILY
npoaykiuu. Paccuutate TOYKy O€3yOBITOYHOCTH, BBIPYUKY, BAJIOBYIO Mapxy,
BAJIOBYIO TPUOBUTH P 00beMe mpoaaxk B 80 IiT.

18.

[Toprdens nHBECTOpa COCTOUT M3 OOBIKHOBEHHBIX aKIuii koMmanuii A, b, B.
OnpenenuTh 0XKUIAEMYI0 Yepe3 TO IOXOAHOCTh MOPTQEIIs, €CIIM UMEIOTCS CIICAYIOIINE JaHHbIC:

KomMmmanuu KonnuectBo aknuii | PeiHouHas 1ieHa Osxusiaemas yepes
B mopTdere, mir. akuuu, pyo. roj
CTOMMOCTD aKIUH,
pyo.
A 150 300 320
b 300 150 180
B 400 200 250

19.

OnpenenuTs TEXHOIOTMYECKYI0, BOCIIPOM3BOICTBEHHYIO CTPYKTYPY KalUTAIbHBIX
BIIO’)KCHMM, a TAK)KE UX BIUSHUE HA BUJIOBYIO CTPYKTYPY OCHOBHBIX
MPOM3BOJICTBEHHBIX (POHIIOB U YJEIbHbIC KAIUTAIbHbIEC BIOXKEHUS IPEANPHUATHS.
KammnransHbIe BIIOKEHUS Ha MMPONU3BOACTBEHHOC PA3BUTHE B TCKYIIEM IOy
coctaBuiu 50 MiH. py6. CTOMMOCTH OCHOBHBIX IPOM3BOJCTBEHHBIX ()OHIOB Ha
HA4aJ0 OTYETHOro roja - 220 miH. py0., B TOM YHcJie aKTUBHas 4yacTh — 60 MIIH.
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py6. B TeueHme oT4ETHOTO rojia BHIOBUIO OCHOBHBIX MPOU3BOACTBEHHBIX (POHIOB
(MamuH 1 000pynoBaHus) Ha cymMMy 12 mutH. py0. ['of0Bast mpoeKTHAs MOITHOCTb
npeanpustus — 13 miH. T. Pacnpenenenne KanmuTaabHBIX BIOXKEHUN Ha pa3BUTHE

MIPOU3BOCTBA IPUBEACHO B Ta0. 1.
Tabnuna 1 - PacnpeencHue KanuTaIBHBIX BIIOXKCHHUI HA PA3BUTHE TPOU3BOJICTBA, MIIH. PYO.

1 Ha HOoBOE CTPOUTENHCTBO 20

B TOM YHCJIE€: | CTPOUTEIIBHO-MOHTaXXHbIE PaOOTHI 15
MaIIUHbI 1 000py0BaHNE
Ipoyune 3aTpaThl

—_

2 | Ha peKOHCTPYKIIHMIO ¥ TEXHHUYECKOE NEPEBOOPYKEHUE 1IEXa 18

CTPOUTEINFHO-MOHTAKHBIE PaOOTHI 8
MaIllMHbI ¥ 000py0BaHUE 5
MPOYME 3aTPATHI 5

3 Ha MoaepHm3anuio o60pya0BaHus 12

20.

OnpenenuTs HBECTUITMOHHYIO MOJIMTHKY NMPEANPUATHS HAa OCHOBE pacdera JI0Ju
MACCUBHBIX M aKTUBHBIX MHBECTULIUH, €CITU TIPOU3BOACTBEHHOE TPEINPUATHE
MCTIOJTb30BAJI0 CBOM HHBECTUITMOHHBIE PECYPCHI CIEAYIONUM 00pa3oM (ThIC. pyo.):
— BHEJIpEHUE HOBOM TexHosoruu 250

— IOJArOTOBKA HOBOT'O NIEpCcOHaIa B3aMeH yBoauBLuxcs 130

— TOTJIONIeHHEe KOHKYypupyromux ¢upm 350

— MPOCTOE BOCTIPOM3BOICTBO OCHOBHBIX (poHIOB 160

— OpraHu3alMs BBITyCKa TOBAPOB, MOJB3YIOLMXCcs cripocoM 230

21.

[TpoBenuTe OLIEHKY MHBECTULIMOHHON MOJUTUKU NPEIIPUATHS HA OCHOBE aHaIn3a
UCIIOJIb30BAaHUS UHBECTULIMOHHBIX pecypcoB: OAO «MHTIK» HCIonb30Ballo CBOU
MHBECTHIIOHHBIE PECYPCHI B

MPOILIOM Oy CIEAYIOIUM o0pa3oM (MIIH. pyo.):

— pruoOpeTeHne HOBOro odopyaoBanus 1,25;

— MoBbIIIeHHE KBanu(pukanuu nepconana 1,30;

— npuodpeTeHure KOHKypupytouiei gpupmer 1,30;

— MPOCTOE BOCIIPOM3BOICTBO OCHOBHBIX (poH10B 1,6;

— OpraHu3aIysl BBITYCKa TOBAPOB, MOJIB3YIOMMXCst cipocom 0,23.

22.

[Tyctp 6e30macHbIif ypoBeHb MpUOBLIBHOCTH cocTaBiseT 30%, BenuunHa O6era-
kod¢¢umenTa 1,2; o0mEepbIHOYHBINA CPETHUIN YPOBEHb MPUOBUIBHOCTH 1IEHHBIX
Oymar paseH 40%. OnpenenuTb MUHUMAJIbHBIN TpeOyeMblil ypoBeHb TPUOBUIBHOCTH
NAHHBIX aKIIUH.

23.

[TycTh cymMmMa eeroiHo mojyyaeMbIX AUBHICHIOB C OJTHOW aKIIMH aKIIHOHEPHOTO
obmiectBa coctasnser 200 py0., TpedyeMblil ypoBeHb TpUOBLTEHOCTH — 42%
rOJIOBBIX, a TEKyIIast KypcoBasi cToUMocTh akuuu — 1000 py6. Onpenenuts
JIEICTBUTENBHYIO CTOUMOCTD aKIIUH.

24.

[lepBoHauanbHbIE MHBECTULIMN B MHBECTULIMOHHBIN 1TpoeKT coctasuiu 1 000 1. e. B
TaOJMIIe yKa3aHbl OXKHIA€MbI€ YUCThIE IEHEKHbIE TIOTOKH I10 FOJaM peaau3alun
npoekra. [Ipoekr paccuuran Ha 5 net. [lepBoHayanbHbIE HHBECTULUY, 1. €.
JleHexxHbpIe MOTOKH 110 ToaaMm, A. €. 1 rox 2 rox 3 rox 4 rox 5 rox -1 000 100 300 600
600 600 Ha ocHOBaHMH JJAaHHBIX TAOJIUIBI PACCUMTANTE OCHOBHBIC TIOKA3ATEIN

3¢ (GEeKTUBHOCTH HHBECTULIMOHHOTO MTPOEKTA: — YUCTHIN TMCKOHTUPOBAHHBIHN 10X0[
(NPV), — ungexc perradbensHocTH (PI), — IMCKOHTHPOBAHHBIN CPOK OKYNAaeMOCTH
(DPP). TpebGyemas nopma noxonnoctu coctapisieT 20 %. Cnenaiite BHIBOIbBI
OTHOCHTEJIFHO 11€JIeCO00Pa3HOCTH pean3allii HHBECTULIMOHHOTO MPOEKTA.

25.

[Tycts mpoekt A aiisa komnanuu « Konaurepy nMeeT cleyronne UCXOAHbIE TaHHBIEe:
uusecturiru 5100000 y.e. u ormaua 6000000 y.e. mocne nepBoro rojaa; npoekt b —
naBectuinu 250000 y.e. u otaada 300000 y.e. CpaBHUTE MPOEKTHI 110
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nokazatesnsM NPV (ducras npusenenHas croumocts) U PI (nHaexc
peHTA0CIIBHOCTH).

26.

Paccunraiite cpok 0KynaeMOCTH MPOEKTa MPOU3BOICTBA HOBOT'O BHUJIA Maces AJis
KoMmnaHuu «Ony, eciiu eIMHOBPEMEHHBIE 3aTpaThl HA MPOEKT cocTaBisroT 80000
y.€., YUCTBIM I€HEKHBII MOTOK, HaUMHas ¢ nepsoro roja, 20000 y.e., cTouMocThb
kanurtana — 12%.

27.

®upma «CriekTp» paccuuTbIBaeT Ha T0XOAHOCTh 15% 0e3 yuera nunpasaum,
oxxunaemasi rogoBast uHGIHS — 12%. [IpoekT mpon3BoACTBa CEKYHIOMEPOB 110
HOBOH TEXHOJIOTUH MOTpedyeT eanHOBpeMeHHbIX BiIoxkeHni 50000 y.e., oxunaemast
puObLTH (0e3 yueta uHpsaun) — mo 30000 y.e. B TeueHue AByX jeT. Kakos
pacueTHbIit 10oxo poekta NPV (uncras npuBeneHHas ctTouMocTs)? Mmeet jin
CMBICT peai30BbIBATh ATOT MPOEKT?

28.

O6opynosanue kommnanuu «MuaTepkam» crout 1000000 y.e. OHO MOXKET 3aMEHSITHCSI:
1) kaxxaple ABa rojia, MPU ATOM MPOAABATHCS 110 OCTATOYHOW CTOUMOCTH T10
uctedeHuu 3toro cpoka (300000 y.e.); 2) Kaxaple THP TO/1a, HO MPU ATOM Yepe3 JBa
roja norpedyercs peMoHT croumMocThio 100000 y.e. OcTtaTouyHast CTOUMOCTD ITOCIIE
Tpéx net akciuryaranun — 100000 y.e. Croumocts kamurana — 10%. Uto BeirogHee
Juist pupmbi?

29.

KakoBa PBIHOYHAA CTOUMOCTE HEABUXKXUMOCTH, €CJIU IIOTOK JOXOA0B B HepBBIﬁ ron
nporHo3Horo nepuonaa — 1100 y.e., Bo Bropoii rox — 1200 y.e., B Tpetnii rog 1400 y.e.
B xoHI1e TpeTsero rojaa npezmnoaraeTcs mpojaaxa oobekta HenBmwkuMocty mo 10000
y.e. Tpedyemast HopMa qoxoaHoctd 20%.

30.

Ha priake npogaetcs obmuranus 3a 1100 pyosneir. Homunan o6nuramuu 1000
pyOreii, craBka KymoHHOTO A0x01a 10% TogoBbIX, KYNOHHBIN T0XO/ BBHITUTAYUBAETCS
oJIuH pa3 B roa. Jlo noramenus odauranuu Tpu roga. OnpenenuTe, BHITOAHO JIH JUIS
MHBECTOpa MpuoOpeTeHne ITOM obauranuu Ha peiHke o ueHe 1100 py6meii, ecnu
PBIHOYHAS. HOpMa MPHUOBUIN N0 (PUHAHCOBBIM MHCTPYMEHTAM TAaKOTo Kjacca paBHa
8%.

31.

Pazmep unBectunmm - 200 000 ThIC.pyO. /l0oX0aBI OT MHBECTUIINI B TepBOM Toxay: S50
000 TBIC.py0.; BO BTopoM Toay: 50 000 Teic.py0.; B TpeTbeM romy: 90000 Toic.py0.; B
yerBeproM roay: 110000 teic.py0. CraBka guckoHTHpoBaHHs paBHa 15%.
Ornpeaenutsb nNepuo Mo UCTEYCHUH KOTOPOTO MHBECTULIMH OKYIIAIOTCS.

Taxke omnpeneauTh YHUCTBHIA JAUCKOHTHpoBaHHBIM  goxox (U/J), wHAekc
npuObUTbHOCTH. CIeNaTh BBIBO/L.

32.

Paccunrtares 3HaueHHE MOKa3aTeNsl YUCTOTO AUCKOHTUPOBAHHOTO J0X0/a 7S IPOEeKTa
CO CPOKOM peaiu3anuu 3 rojia, MepBOHAYAIBHBIMM WHBECTHIMSIMHU B pasmepe 10
MJIH. py0. M TUIAHUPYEMBIMH BXOJSIIMMH JCHEKHBIMU TOTOKAMH pPaBHBIMU: B
nepBbIil rog 3 MiH py0., BO BTOpOi rox — 4 MitH py0, B TpeTHii rog — 7 MIIH pyo.
CroumocTs kanuTana (MpolLEHTHas CTaBKa) mpeanonaraeTcs paBHoul 12%. Taxxke
ONpeAEINTh UHJEKC NPUOBUIBHOCTH M CPOK OKYNAaeMOCTH MHBECTULMH (IIPOCTOM U
JUCKOHTUPOBaHHbIN). CrenaTh BHIBOJ.

33.

[TepemeHHbIe 3aTpaThl HA €AMHUILLY POIYKIUU: IPSIMbIE MaTepHaJIbHbIE 3aTPAThI -
60000 py0eit, mpsimbie TpyAoBbIe 3aTpaThl 25000 pyOiieit, 001Ienporu3BoICTBEHHBIE
3atpatbl 20000 py6iieit, 3aTpathl Ha peanuzanuio mpoaykuuu 15000 pyosei.
[TocTositHHBIE 3aTpaThl COCTABUIIM: O0IIENPOr3BoACTBeHHBIE 3aTpaThl 6000000
pyouei, 3arpatel Ha peksamy 1500000 pyOmnelt, aAMUHUCTPATUBHBIC PACXOIBI
2000000 py6neit. Llena npogaxu cocrapnsier 300000 py6eit 3a eauHUILY
npoaykuuu. Paccunrars Touky 6€3yOBITOUHOCTH, BHIPYUKY, BaJIOBYIO MapiKy,
BAJIOBYIO NMPHUOBLIb MPH 00BbeMe mpoaax B 80 mirT.

34.

[Toptdens nHBECTOpPA COCTOUT M3 OOBIKHOBEHHBIX aKIuil kKommnanui A, b, B.
OHpeHeJ’II/ITB 0N AACMYIO YepEe3 Irod J0XOAHOCTh HOpT(i)eJ'IH, CCJIM UMCHOTCA CJIICAYIOINE TaHHbIC!
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Komnaunun

KonnuectBo akumii
B ropTderne, ImrT.

Prinounag nena
akuuu, pyo.

Oxunaemast yepes roj
CTOMMOCTb aKIIHi, pyoO.

A

150

300

320

b

300

150

180

B

400

200

250

35.

OnpenenuTb TEXHOIOTMUECKYI0, BOCIIPOU3BOICTBEHHYIO CTPYKTYPY KalUTaJIbHBIX
BJIO’KEHUH, a TAKXKE MX BIMSHHE HAa BUJOBYIO CTPYKTYPY OCHOBHBIX
IPOM3BOJICTBEHHBIX (DOHIIOB U YIEIbHBIE KAITUTAIBHBIEC BIOXKCHUS IPEATPUSITHS.
KanunranbHble BIOXKEHNS Ha TPOU3BOJCTBEHHOE PA3BUTHUE B TEKYILEM TOAY
coctaBmii 50 MitH. py0. CTOMMOCTH OCHOBHBIX TIPOM3BOJCTBEHHBIX ()OHIOB Ha
HA4ajao OT4eTHOro roja - 220 MiH. py0., B TOM YHCIie aKTUBHAs 4acTb — 60 MITH.
pyO. B TeueHue oT4ETHOTO rojia BHIOBIIIO OCHOBHBIX IPOU3BO/ICTBEHHBIX (POH/IOB
(MammH ¥ 060pyAoBaHMs) Ha cymMMy 12 MiH. py©. ['otoBast mpoeKTHast MOIHOCTh
npennpustusg — 13 muH. T. Pacnipeaenenne kanuTaabHBIX BJIOKEHUI Ha pa3BUTHE

MIPOM3BOJICTBA MPUBEIEHO B Tabm. 1.
Tabnuma 1 - PacnpenencHre KaNWTANBHBIX BIOKEHUH HA Pa3BUTHE IPOM3BOJICTBA, MIIH. PYO.

1 Ha HOBO€E CTpOUTENHCTBO 20

B TOM YHCJIE: CTPOUTEIIEHO-MOHTAKHBIE PaOOTHI 15
MallluHbl 1 000py10BaHKE
IIPOYHE 3aTPAThI

— A

2 | Ha pekoHCTpYKIHIO U TEXHUYECKOE MTEPEBOOPYKEHHUE 11eXa 18

CTPOUTEIIEHO-MOHTAXKHbIE Pa0OTHI 8
MalluHbl 1 000py10BaHHE 5
IIPOYME 3aTPaThl

3 Ha MoaepHm3aiuio 000pya0BaHus 12

36.

OnpenenuTh MHBECTUITMOHHYIO TIOJUTHKY MPEATPUATHS Ha OCHOBE pacyera JOJIH
MACCUBHBIX M aKTHUBHBIX HHBECTUIIUH, €CITM TIPOU3BOACTBEHHOE TIPEIIPUATHE
HCITOJIH30BAJI0 CBOU MHBECTHIIMOHHBIE PECYPCHI CIETYIONTUM 00pazoM (ThIC. pyo.):
— BHEJIpEHUE HOBOM TexHosoruu 250

— IIOATOTOBKA HOBOTO NIEPCOHAJA B3aMeH yBoauBmuxcs 130

— TOTJIONICHHE KOHKYypUpyromux ¢upm 350

— IIPOCTOE BOCIIPOU3BOICTBO OCHOBHBIX (poHI0B 160

— OpraHu3alys BbIIyCKa TOBApOB, MOJIb3YIOLIUXCs ciupocoM 230
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Iloxa3zaTenu u KPUTECPUHU OCHUBAHUA TVIAHUPYEMBIX PE3y/JbTAaTOB 0CBOCHUSA KOMIIETEHIIMH 1 pe3yjbTaToB oﬁyqemm,
IIKaJ1a OICHUBAaHUA

NHpukaTop YpoBeHb ocBoe-
Ixana oueHMBAHUA @opmupyeve AOCTUKEHUA Kputepun oueHnBanus HUS KOMITe-
KOMIIeTeHIHH .
KOMMeTeHL N TeHIHii

85-100 | «otmmuno» | IIK-1. MonuTo- IIK-1.3 CocraBienne 3HaeT BEpHO M B NOJIHOM 00beMe: 0a30Bble OaHKOBCKUE, cTpaxoBble | IIpogBMHYTHIH
0asoB PUHI KOHBIOHK- | TOZPOOHBIX MACIOPTOB | U MHBECTHLMOHHBIC MPOIYKTHI U YCIIYyTH, XapaKTEPUCTUKH (PUHAHCO-

TYpbI PbIHKA (hMHAHCOBBIX MPOJYK- | BBIX MPOAYKTOB M YCIYT;

0aHKOBCKHX TOB CUCTEMY PO3HHYHBIX (PMHAHCOBBIX YCIYT, MPUMEHSIEMBIX [IPH yIIpaB-

yCJIyr, pbIHKA JICHUW JMYHBIMH (UHAHCAaMH JOMOXO3AHCTB (MHBECTHULOHHBIE,

LeHHBbIX Oymar, KpPEIUTHbIE, CTPAaXOBbIE, NEHCHOHHBIE), X KAa4E€CTBEHHBIC, KOJIMYE-

HHOCTPAHHOM Ba- CTBEHHBIE XapaKTEPUCTHUKH.

JIIOTHI, TOBAPHO - YMeeT MBICTUTH CTPYKTYPHO, BEPHO H B IOJHOM 00beMe IIPOM3-

ChIPbEBBIX PbIH- BOJWUTH HMH(POPMALMOHHO-aHATUTHYECKYI0O DPabOTy MO PBIHKY (u-

KOB HAHCOBBIX IPOAYKTOB M YCIYT.
70— 84 «xopormio» | IIK-1. MonuTo- IIK-1.3 CocraBnenue 3HaeT ¢ He3HAYUTEJBLHBIMHU 3aMeYaHHsIMH: 0a30Bblec OaHkoBckue, | [loBBINIEHHBIH
0asoB PHMHI KOHBIOHK- | TOIPOOHBIX NMACIOPTOB | CTPAaXOBbIE M MHBECTULUOHHBIE MPOAYKTHI U YCIYTH, XapaKTEPUCTUKU

TYpPbI PbIHKA (hMHAHCOBBIX IPOAYK- | (PMHAHCOBBIX MPOJYKTOB U YCIIYT;

0aHKOBCKHX TOB CHCTEMY PO3HHYHBIX (PMHAHCOBBIX YCIYT, MPUMEHSIEMBIX IIPH yIIpaB-

YCJIyr, pbIHKA JICHWW JMYHBIMH (UHAHCAMH JOMOXO3SHCTB (MHBECTHULMOHHEIE,

LEeHHBbIX Oymar, KPEIUTHBIE, CTPAaXxOBbIE, NEHCHOHHBIE), X KAa4EeCTBEHHBIC, KOIHYE-

HHOCTPAHHOM Ba- CTBEHHBIE XapaKTEPUCTHUKH.

JIIOTHI, TOBAPHO - YMeeT ¢ He3HAYUTEJBHBIMHU 3aMeYaHUAMM: 00beMe MPOU3BOIUTD

CbIpbeBbIX PbIH- MH(QOPMAIIMOHHO-aHAIUTUYIECKYI0 PabOTy IO PBIHKY (HHAHCOBBIX

KOB HPOJYKTOB H YCIYT.
50-69 | «ynosnerBo- | IIK-1. MoHuToO- [IK-1.3 CocraBienue 3HaeT Ha 0a30BOM YpOBHe, ¢ omIMOKaMu: 0a3oBble OaHKOBCKHE, Ba3oBblii
0asnoB PHUTENBHO» | PMHI KOHBIOHK- | MOAPOOHBIX MACHOPTOB | CTPAaXxOBbI€ M MHBECTHLIMOHHBIE IPOIYKTHI H YCIYTH, XapaKTEPUCTHKH

TYPbI PbIHKA (hMHAHCOBBIX POAYK- | ()MHAHCOBBIX MPOAYKTOB U YCIIYT;

0aHKOBCKHX TOB CUCTEMY PO3HHYHBIX (PMHAHCOBBIX YCIYT, IPUMEHSIEMBIX MIPH YIIPaB-

YCJIyT, pbIHKA JICHUW JIMYHBIMH (UHAHCAMH JOMOXO3SHCTB (MHBECTULOHHEIE,

IIeHHBIX Oymar, KPEIUTHBIEC, CTPAaXxOBbIC, NIEHCHOHHBIE), X KAYECTBEHHBIC, KOJIHYE-

HHOCTPAaHHOMH Ba- CTBEHHBIE XapaKTEPUCTHUKH.

JIOTbI, TOBAPHO - YMeer Ha 0a30BOM YPOBHE C OIIMOKAMM: MPOU3BOAUTL MH(pOpPMA-

ChIpbeBbIX PbIH- LIMOHHO-aHAIUTHYECKYIO PabOTy MO PHIHKY (PMHAHCOBBIX MPOLYKTOB




KOB U yCIIyT.
MeHee «ueynosne- | IIK-1. MonuTo- I1K-1.3 CocraBnenue He 3naer Ha 6a3oBoM ypoBHe: 0a3oBble OaHKOBCKHE, cTpaxoBble U | Kommerenuuu
50 6am- | TBOpHTENb- | PHHT KOHBIOHK- | ITOIPOOHBIX IMAaCTIOPTOB | WHBECTHIMOHHBIC TIPOIYKTHI U YCIYTH, XapaKTEPUCTUKH (PUHAHCOBBIX | He chopmupo-

JOB HO» TYpbI PbIHKA (DMHAHCOBBIX MPOIYK- | MPOIYKTOB U YCIYT; BaHBbI

0aHKOBCKHX TOB CUCTEMY PO3HHYHBIX (PMHAHCOBBIX YCIYT, MPUMEHSIEMBIX [IPH yIpaB-

YCJIyr, pbIHKA JICHWW JMYHBIMH (HUHAHCAMH JOMOXO3SHCTB (MHBECTULHOHHEIE,

HEeHHBIX Oymar, KpEANUTHbIE, CTPaxOBble, NMEHCHOHHBIC), UX KAaueCTBEHHBIE, KOJHMYE-

WHOCTPAHHOW Ba- CTBCHHBIC XapaKTEePUCTHUKH.

JIIOTBhI, TOBAPHO - He ymeer Ha 6a30BOM YpOBHE: MPOU3BOIUTH MH(POPMAIIMOHHO-aHA-

ChIpbeBbIX PbIH- JUTUYECKYIO paboTy MO PHIHKY (PMHAHCOBBIX MIPOAYKTOB M YCIIYT.

KOB
85-100 | «otmmuno» | IIK-2. ®u- MK-2.1 [Ipenocrapne- | 3HaeT BepHO U B MOJHOM 00beMe: OCHOBBI dpdekTuBHbIX Mexund- | [IpoaBUHYTHIH
0asoB HAHCOBOE HHE NOTpeOuTeNo GU- | HOCTHBIX KOMMYHUKAIMi, HEOOXOOUMBIH CHEKTp (HUHAHCOBBIX

KOHCYJbTHPOBA- | HAHCOBBIX yCIyT HPOJYKTOB U yCIyT, SKOHOMHYECKUE U IOPUANIECKHE aCIIeKThl HHBE-

HHUE 10 IH- UHQOPMAIMH O COCTOSI- | CTHIIUMOHHON U CTPaxoBO#l AESATEILHOCTH, HOPMATHBHBIC H METOYE-

POKOMY CIIEKTPY | HWUH U TIEPCIIEKTUBAX CKHE IOKYMEHTBI, perjJaMeHTHPYIOIINE BOIPOCH MOA00pa KPEIUTHBIX

(uHAHCOBBIX pBIHKA, TCHJCHIUAX B HPOJIYKTOB

yeayr M3MEHEHUH KypCOB YMeeT MBICIUTh CTPYKTYPHO, BEPHO M B MOJHOM 00beMe IIPOTHO-

IICHHBIX OyMar, UHO-
CTpaHHOMW BaJFOTEHI,
YCJIOBHH 110 OaHKOB-
CKUM TIPOJYKTaM H
yCIIyTaM, pa3bsiCHCHHE
CyTh (PMHAHCOBBIX
MIPOAYKTOB, FOpUIHUC-
CKHX M DKOHOMHYECKHMX
XapaKTePUCTHK (H-
HAHCOBBIX MPOJYKTOB U
YCIIyT, COCTaBJICHUE
OKOHYATEILHOTO IIe-
PEUHs IpeiaraeMbIx
KJIMEHTY (PMHAHCOBBIX
MIPOAYKTOB

3UPOBaTh U OLIEHUBATH U3MEHEHUS! (PMHAHCOBOM CUTyallMd NPH MOJIb-
30BaHMM (PUHAHCOBBHIMH (MWHBECTUIIMOHHBIMHU) YCIyTaMH, MPEeJOCTaB-
JSITh KJIMEHTY KadeCTBEHHbIE NPO()ECCHOHATIbHBIE YCIyTH, OPUEHTH-
POBaHHBIE Ha MOTPEOHOCTH W MHTEPECH KIMEHTA, YUUTHIBATH TEKY-
11yto GHUHAHCOBYIO CUTYAIMIO U MEPCIEKTUBY MPU OLICHKE MpeIIokKe-
HUM, HalpaBJICHHbIX Ha pelIeHHe (UHAHCOBBIX 3a/a4 KJIHEHTA, OCYy-
HIECTBIISATH MOA00P (PMHAHCOBBIX MPOIYKTOB M YCIYT, OCYIIECTBIAThH
npodecCHoHANBHBIE KOHCYJIbTALUK, PACCUMTHIBATE CTOUMOCTH (H-
HAHCOBBIX PELICHUH, OLIEHUBAs MOTEHIUAIBHBIE PUCKU

IK-2.2 Ilpenocrasie-
HUE JIOCTOBEPHOM
nHpOPMAIIIH TTO

3HaeT BepHO U B NMOJHOM 00beMe: OCHOBHbIC (DMHAHCOBBIC OpTaHU-
3aMd ¥ TPO(ECCHOHATBHBIX YYaCTHUKOB OAaHKOBCKOW CHCTEMBI,
CTPaxOBOTO CEKTOpPA, PhIHKA IEHHBIX OyMmar M KOJJIEKTHBHOTO HHBE-
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KOHTparcHTaM,
YCIIOBHUSIM, TpeOOBaHH-
M K KOHTPAareHTy,
IPEAMETY CIENIKU U
ompeeneHue (Ha 0CHO-
BaHHMHU 3aIpoca KIHeH-
Ta) KpUTEpreB 0TOOpa
MOCTaBIINKOB (hr-
HAHCOBBIX YCIIYT U MOJI-
00p NOCTABIIMKOB B CO-
OTBETCTBHUU C BBIJIEIICH-
HBIMH KPUTEPHIMHU

CTUPOBAaHUS

YMeeT MBICTUTD CTPYKTYPHO, BEPHO H B MIOJTHOM 00beMe COOu-
paTth, aHAIM3UPOBATh U MPEJOCTABIATH JOCTOBEPHYIO HHPOPMAIIHIO B
MacimTabax BCero crekTpa (GUHAHCOBBIX (HHBECTHIIMOHHBIX) YCIIYT,
0TCTauBaTh UHTEPECHI KIIMCHTA B TIOBHIIICHUU KA4€CTBA, IOCTYITHOCTH
1 0€30MaCHOCTH WHBECTUIIMOHHBIX YCITyT

70 — 84
OaiuIoB

«XOpomo»

K-2. ®u-
HaHCOBOE
KOHCYJILTHPOBA-
HHe N0 IIH-
POKOMY CHIEKTPY
dunaHCcoOBBIX

yeayr

IK-2.1 TIpenocrasne-
HUE ToTpeduTemto Gu-
HAHCOBBIX YCIIyT
UHGpOPMAIIH O COCTOS-
HUU U TIEPCIIEKTUBAX
PBIHKA, TCHJICHINIX B
M3MEHEHUH KypCOB
LEHHBIX OyMar, HHO-
CTpaHHOM BaJIIOTHI,
YCJIOBHIA 110 OaHKOB-
CKUM TIPOJIYKTaM H
yCIIyTaM, pa3bsiCHeHHE
CyTh (PMHAHCOBBIX
MPOJIYKTOB, IOpHIUYC-
CKUX W DKOHOMHYECKUX
XapaKTEPUCTHK (PH-
HAHCOBBIX IPOJYKTOB U
YCIIYT, COCTaBICHHE
OKOHYATEIHHOTO TIe-
peuHs mpejyIaraeMbIx
KITUCHTY (PMHAHCOBBIX
IPOJLYKTOB

3HaeT ¢ He3HAYNTEJIbHbIMH 3aMeYAHUSIMH: OCHOBHBIE TEKYILIHE
MIPOIIECCHI, MPOUCXOMISIINE B PA3TMYHBIX CETMEHTaX (PHHAHCOBOTO
PBIHKA, MOTHUBBI U 3aKOHOMEPHOCTH MOBEJICHUS] YYaCTHUKOB (PH-
HAHCOBOM CHCTEMBI.

YMeeT ¢ He3HAUMTENbHBIMM 3aMEYAHUSIMH: OTIPENICNIATh MOTUBBI
3aKOHOMEPHOCTH TTOBEICHUS YIACTHUKOB (DMHAHCOBOM CHCTEMBI, aHa-
JTU3UPOBATH COIMATLHO-O)KOHOMUYECKHE TPOOIEMBI M ITPOIECCHI,
MPOUCXOAIINE B (HHAHCOBOH cHCTEME Ha MUKPOIKOHOMHYECKOM
YPOBHE, ¥ IPOTHO3UPOBATH BOZMOXKHOE UX Pa3BUTHE B OyAyIIIEM.

I1K-2.2 Ilpenocrasine-
HUE JIOCTOBEPHOI

3HaeT ¢ He3HAYNTEJIbHBIMH 3aMeYaHUSIMU: OCHOBHBIC (DITHAHCOBEIE
OpraHu3anuy ¥ NpodecCHoHaIbHBIX YUaCTHUKOB 0AaHKOBCKOW CH-

TloBBIIEHHBIT
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UHQOPMAIIH 1O
KOHTparcHTaM,
YCIIOBHSIM, TPEOOBaHH-
SIM K KOHTPAarexry,
NpeAMETY CIENIKU U
orpezeneHue (Ha OCHO-
BaHWH 3aMpoca KIHeH-
Ta) KpUTEpUEB 0TOOpa
MOCTABIIMKOB (H-
HAHCOBBIX YCIIYT M TIOJI-
060p MOCTaBIIUKOB B CO-
OTBETCTBUU C BBIJICIICH-
HBIMH KPUTEPUSIMH

CTEMBI, CTPaXOBOTO CEKTOPA, PHIHKA IIEHHBIX OyMar U KOJIJIEKTUBHOTO
WHBECTUPOBAHMUS.

YMeeT ¢ He3HAYUTETbHBIMU 3aMeYaHUAMM: cOOMPATh, aHATTU3UPO-
BaTh ¥ MPEIOCTABIATH TOCTOBEPHYIO HHPOPMAIIHIO B MacIiTabax Bce-
TO CIeKTpa (PMHAHCOBHIX.

50 — 69
0aJI0B

«yZIOBIIETBO-
PpHUTENBEHO»

IIK-2. ®n-
HAHCOBOE
KOHCYJIbTHPOBA-
HHeE I10 1IHU-
POKOMY CIIEKTPY
(puHaHCOBBIX

yeayr

IIK-2.1 IIpenocrasine-
HHE noTpedurento Gpu-
HAHCOBBIX YCIyT
HHGOPMAIIIH O COCTOS-
HUH U TIEPCIIEKTUBAX
PBIHKA, TCHICHIIUSX B
W3MEHEHUH KYPCOB
IIEHHBIX OyMar, HHO-
CTpaHHOM BaJIIOTHI,
YCIIOBHI 110 OaHKOB-
CKUM TIPOJIYKTaM H
yCIyraMm, pa3bsiCHEHHE
CyTh (PMHAHCOBBIX
MPOAYKTOB, FOpUIIE-
CKUX W DKOHOMHYECKUX
XapaKTePUCTHK (PH-
HAHCOBBIX POJYKTOB H
YCIIyT, COCTaBIICHUE
OKOHYATEJIBHOIO Tie-
PeYHS MpeJyIaracMbIX
KITUEHTY (PMHAHCOBBIX
MIPOAYKTOB

3HaeT Ha 0a30BOM YPOBHe, ¢ OIIMOKAMU: OCHOBHBIE TEKYLIIUE
MPpOUECCChI, NTPOUCXOAAIMINEC B PA3JIMIHBIX CCIMCHTaxX q)HHaHCOBOFO
PBIHKA, MOTUBBI U 3aKOHOMEPHOCTH MOBEJCHUS YYaCTHUKOB (PH-
HaHCOBOW CHCTEMBI.

YMeer Ha 6230BOM YPOBHE C OIIMOKAMMU: OIIPEIEIATH MOTHBHI U
3aKOHOMEPHOCTH MOBEJICHUS YYaCTHUKOB (PMHAHCOBON CHCTEMBI, aHa-
JU3UPOBATh COLUAIBEHO-3KOHOMUYECKHE MPOOIEMBI U IPOLIECCHI,
IMPOUCXOJAIIHNE B q)HHaHCOBOﬁ CUCTEMC Ha MUKPOSKOHOMHNYECKOM
YPOBHE, U IPOTHO3UPOBATH BO3MOYKHOE MX PAa3BUTHE B OymyIiem.

IIK-2.2 [Ipenocrasie-

3HaeT Ha 0230BOM YPOBHE, C OIIHOKAMHU: OCHOBHbIC (DUHAHCOBBIC

Bba3zoBbIit
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HUE TOCTOBEPHOI
UHQOpMaLH 1O
KOHTpareHTam,
YCIIOBHSIM, TPeOOBaHMU-
SIM K KOHTPareHry,
MPEIMETY CICIKHU U
onpenenenne (Ha OCHO-
BaHHH 3apoca KIHeH-
Ta) KpUTEpUeB 0TOOpa
MOCTaBIINKOB (hr-
HAHCOBBIX YCIIYT U MOJI-
00p MOCTaBIIIUKOB B CO-
OTBETCTBHH C BBIJICTICH-
HBIMH KPUTEPHSIMH

OpraHu3anyy 1 NpodeccHoHaTbHBIX YYaCTHUKOB OaHKOBCKOH CH-
CTEMBI, CTPaXOBOT'0 CEKTOPA, PhIHKA IIEHHBIX OyMar u KOJUIEKTUBHOTO
WHBECTUPOBAHUSI.

YMeer Ha 6230BOM YPOBHE C OIIMOKAMH: COOMPAThH, aHATH3UPOBATH
Y TIPEOCTABIIATH JOCTOBEPHYIO HHPOPMALIMIO B MacIITadax BCEro
CHeKTpa (PUHAHCOBBIX.

MEHee
50 6ai-
JIOB

«HEYNIOBJIE-
TBOPUTEIIb-
HO»

K-2. ®u-
HAHCOBOE
KOHCYJIbTHPOBA-
HHE I10 1IHU-
POKOMY CHEKTPY
(punaHCOBBIX

yCJIyr

II1K-2.1 Ilpenocrasne-
HHE noTpedurento Gpu-
HAHCOBBIX YCIyT
nHGOPMAIIIH O COCTOS-
HUM U TIEPCIIEKTUBAX
PBIHKA, TCHIICHIUSIX B
U3MEHEHUH KypCOB
IIEHHBIX OyMar, HHO-
CTpaHHOW BaJFOTEHI,
YCIIOBHH 110 OaHKOB-
CKUM TIPOJYKTaM H
yCIyraMm, pa3bsiCHEHHE
CyTb (PMHAHCOBBIX
MPOAYKTOB, FOpUIHYE-
CKUX ¥ DKOHOMHYECKHX
XapaKTEePUCTUK (u-
HAHCOBBIX POAYKTOB H
YCIYT, COCTaBIICHHUE
OKOHYATENIHHOTO I1e-
pedHs IpeiaraeMbix
KIIMEHTY (PMHAHCOBBIX
POJIYKTOB

He 3naeT Ha 6a30BOM yYpOBHe: OCHOBHBIE TEKYIIIHNE MIPOIIECCHI,
NPOUCXOAAIINE B Pa3IMYHBIX CETMEHTaX (PMHAHCOBOTO PHIHKA,
MOTHUBBI 1 3aKOHOMEPHOCTH IIOBEICHUS YUaCTHUKOB (PHHAHCOBOH CH-
CTEMBI.

He ymeeT Ha 62a30BOM YpOBHe: ONPEAEIATH MOTUBBI U 3aKOHOMEPHO-
CTH TIOBEACHUS YYaCTHUKOB (PHAHCOBOM CHCTEMBI, aHATU3UPOBATh
COIMATHHO-3KOHOMHUYECKHUE MMPOOIIEMBI U TIPOIIECCHI, TPOUCXOIAIIIE
B ()MHAHCOBOM CHCTEME Ha MUKPOIKOHOMHUYECKOM YPOBHE, U IMPOTHO-
3UPOBATh BO3MOXHOE UX PA3BUTHE B OyAyILIEM.

KoMnerenuuun
He chopMHpo-
BaHbI
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I1K-2.2 Ilpenocrasne-
HUE TOCTOBEPHOM
nH(OPMAITHH 10
KOHTpareHTam,
YCIIOBUSM, TpeOOBaHH-
M K KOHTPareHry,
TpEIMETY CIENKU 1
ompeneneHne (Ha OCHO-
BaHHMHU 3aIpoca KINEH-
Ta) KpUTEpUEB 0TOOpA
MOCTABIIMKOB (H-
HAHCOBBIX YCIIYT U MOJI-
00p NOCTABIIMKOB B CO-
OTBETCTBUU C BBIJCIICH-
HBIMH KPUTEPHIMHU

He 3naet Ha 6a30BOM ypoBHE: OCHOBHBIC (PMHAHCOBBIC OPTaHU3AIH
1 IPO()eCCUOHANBHBIX YYACTHUKOB OaHKOBCKOW CHCTEMBI, CTPaXOBOT'O
CEKTOpa, PhIHKA IEHHBIX OyMar ¥ KOJUIEKTHBHOTO HHBECTHPOBAHUSL.
He ymeeT Ha 6230BOM YpOBHE: COOMpATh, aHATM3UPOBATE U TIPEIIO-
CTaBIIATH AOCTOBEPHYIO HHPOPMAILHIO B MaclITabax BCEro CIeKTpa
(hMHAHCOBBIX.

85-100 | «otamuno» | IIK-3. Pa3pa- ITIK-3.1 IToaroroska 3HaeT BepHO M B NOJTHOM 00beMe: ITpoaBuHyTHIA
0asoB 00TKAa MHBECTH- NPETIONKCHUH 110 UHBE- | allbTCPHATUBHBIC WHBECTUIIVH, HHBECTHUIIUH B aKIIMOHEPHBIN KaITUTAa
HHOHHOTO MPOEK- | CTUIIMOHHBIM MPOEKTaM | B paMKaX peaJin3alliii HHBECTUIIMOHHOTO MPOEKTa;
Ta B COOTBETCTBUU C KPHU- | CIIOCOOBI yNpaBlieHH HHBECTUIIMOHHBIM TOPTQENEM.
TEPUSIMH UX PHIHOYHOW | YMeeT MBICJIMTH CTPYKTYPHO, BEPHO U B MOJTHOM 00beMe
MPUBJIEKATENILHOCTH, @ | BBIOMPATh BApHAHT HHBECTHIIMOHHOTO MPOEKTA M IPUHUMATH BapHAHT
TaKXkKe IeISIMH MIPOCKTa | WHBECTUIIMOHHOTO PEUICHUSI.
Y KpUTEPHUsIMU 0TOOpa
NPOIYKIIMH, TOTYUYCH-
HBIMH OT 3aKa34HKa
70 — 84 «xopormio» | ITK-3. Pa3pa- IIK-3.1 IloaroroBka 3HaeT ¢ HE3HAYNTEJIbHBIMH 3aMeYaHUSIMU IloBbImIEeHHBII
0asoB 00TKAa MHBECTH- NPEAJIOKECHUH 110 UHBE- | aJIbTepPHATUBHBIC HHBECTULMH, HHBECTULIUH B aKIIMOHEPHBIH KaluTal

HUOHHOI'O ITPOCK-
Ta

CTHULIMOHHBIM IPOEKTaM
B COOTBETCTBUU C KpH-
TEPUSIMU UX PHIHOYHOU
MIPHUBIIEKATENBHOCTH, &
TaKXKe LETSIMH NPOEKTa
Y KpUTEPHUSIMU 0TOOpa
MPOAYKILHH, TOITYy4YEH-
HBIMH OT 3aKa34HKa

B PaMKax peaau3aluy HHBECTULMOHHOIO ITPOEKTa;

CIOCOO0BI YIpaBJICHUsI HHBECTUIIMOHHBIM NOpTdeneM.

YMeer ¢ He3HAYMTETbHBIMM 3aMeYaHUSIMH: BHIOMpATh BapUaHT UH-
BECTULIMOHHOTO IPOEKTA U IIPUHUMATh BAPUAHT UHBECTULUOHHOIO
pelLIeHus.
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50-69 | «ynosnerBo- | IIK-3. Pa3pa- IIK-3.1 IToaroroBka 3Haer Ha 0a30BOM ypOBHe, ¢ OIIUOKAMH: BbazoBbrii
6aJIJIOB PUTCIBHO» 00TKa HHBECTH- HpCI[JIO)KCHI/Iﬁ 110 UHBC- | aJIbTCPHATHBHLIC NHBECTUIIUH, UHBCCTUIIUU B aKHHOHCpHLIfI KaruTajl
IHHOHHOI'0 MPOEK- | CTHIMOHHBIM IIPOEKTaM | B paMKax peali3alii HHBECTUIIMOHHOTO MPOEKTa;
Ta B COOTBETCTBHH C KPH- | CIIOCOOBI yIIPABICHHUS HHBECTUIIMOHHBIM HOPTQhEIeM.
TEpUSIMH UX PHIHOYHOH | YMeeT Ha §a30BOM ypOBHe ¢ OIIMOKaMM: BEIOMpPATh BapHAaHT WHBE-
NPUBJIEKATENFHOCTH, @ | CTHIHMOHHOTO NMPOEKTa U MPUHUMATh BapUaHT HHBECTHIIMOHHOTO
TaKXKC HCIIIMUA ITPOCKTA peuicHu.
U KPUTEpHUSIMHA 0TOOpa
NPOLYKINH, TTOTyYEH-
HBIMHU OT 3aKa34uKa
MeHee «ueynosne- | IIK-3. Pa3pa- IIK-3.1 [ToaroroBka He 3HaeT Ha 06a30BOM ypOBHe Komnerenuun
50 6an- TBOpUTENb- | OOTKA HHBECTH- MIPEJIOKEHNN 110 MHBE- | AJIbTEPHATUBHBIE NHBECTULIMH, MHBECTULIMU B aKLIMOHEPHBIN KaluTail | He c(popMuUpo-
JIOB HO» IHUOHHOTO MPOEK- | CTHIHOHHBIM IIPOEKTaM | B paMKax peai3alii HHBECTUIIMOHHOTO MPOEKTa; BaHBI

Ta

B COOTBETCTBHU C KpH-
TEPUSIMU UX PHIHOYHOU
MIPUBJIEKATENBHOCTH, &
TaKXKe LETSIMH NPOEKTa
1 KPUTEPHUSIMH 0TOOpa
MPOAYKILHH, TOITYy4YEH-
HBIMHU OT 3aKa34HKa

CMOCOOBI YIPaBJICHUs] HHBECTUIIMOHHBIM TIOpTdeneM.
He ymeeT Ha 6a30BOM ypOBHe: BHIOUPATh BAPHAHT HHBECTUI[UOH-
HOT'O IMPOCKTAa U IPUHUMATh BAPpUAHT MHBECTULIMOHHOI'O PCIICHU.
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