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|. OPTAHU3ALIMOHHO-METOIMYECKUI PA3JIEJI

Lenp 1 3a1a4M 0CBOCHUS AU CHHUIIIMHBI

Lenbto yueOHON TucIMILIHHBI « DUHAHCOBO-?)KOHOMHYECKOE 0OOCHOBAaHUE YIIPABICHUYECKUX pe-
LICHUI» SBJISAETCS OBIAJCHUE TEOPETUYECKUMHU U METOAOJIOTHYECKMMHM OCHOBAMM 3KOHOMMYECKHX W
(UHAHCOBBIX 3HAHUI W MOATOTOBKA OOYYAIOUIMXCS K YMEHHMIO IPUMEHEHHS UX Ha MPAKTUKE B LENIAX
000CHOBAHUS YNIPABJIEHYECKUX PELICHUM.

3anaun qucHUIUIMHb « DUHAHCOBO-2KOHOMUYECKOEe 000CHOBAHUE YIPABICHUECKUX PELICHHUI»:
1. U3y4HTH KOHIICTIIIUU U TCOPHH, SIBJISIFOIIUECS OCHOBON 0OOCHOBAHUS YIPABICHUYSCKHX U WHBECTHIIH-
OHHBIX PEIICHUH;
2. M3y4HTh O0JIACTH MPUMEHEHHS TEOPUN U KOHIICTIIIMNA B Pa3IMYHBIX ACIIEKTaX yIMPaBICHUYCCKOHN Jesi-
TEJIbHOCTH,
3. OBJIa/ICTh HABBIKAMU MPUMEHEHHSI COBPEMEHHBIX TEOPUH M KOHIICTIIUI MPY BEIPAOOTKE yIIpaBieHYE-
CKUX M UHBECTUIIMOHHBIX PEIICHU;
4.0CBOUTH HABBIKM BHEJPEHUSI COBPEMEHHBIX MOJIEJICH YIpaBJIEHUs B JACATEIHHOCTh PA3IUYHBIX OuU3-
HEC-CTPYKTYP.

MecTo AUCHMILINHBI B CTPYKTYpe 00pa30BaTeIbHOM MPOrpaMMbl

JucuuiuimHa «®rUHAHCOBO-9KOHOMHUYECKOE OOOCHOBAHUE YNPABIEHUYECKUX PEIICHHI» OTHOCHUTCS K
00s13aTeNbHON YacTH y4eOHOTO IIIaHa.

O0beM IMCHMIJIMHBI M BUABI Y4eOHOI padoThI

Tabmuma 1
Bcero yacos no gopmam odyueHust
IMoka3aTenu 00bemMa TUCHUTLIUHBI O0YHO-3A0Y4- *
ouHnasn * 3a0uHan
Has
O0BEM AUCHUIUINHEI B 3aU4E€THBIX €IUHUIAX 33ET
O0beM IUCHUILIMHBI B aKaJl.9acax 108
[TpoMexxyTodHasT aTTECTAIIHS: 3auem 3auem 3auem
dopma
KontakTHasi paboTa 00y4arommxcs ¢ npemnojgaBa- 18 14 10
TeseM (KoHTakT. yacel), Bcero:
1. KonrakTHast paboTa Ha MPOBE/IEHUE 3aHATUI 12 8
JIEKIIMOHHOTO U CEMHHAPCKOTO THIIOB, BCETO 16
4acoB, B TOM YHCIIE:
® JICKIIHU 6 4 2
® [PAKTUYECKHUE 3aHATHS 10 8 6

e j1abopaTopHbIE 3aHATHS - - -
B TOM YHCJIC TIPAKTUYECKask OrOTOBKA - -

2. lampuBuayaneHbie KoHCympTammn (MK)** - - -
3. KonrakTHas paboTa 1o mpoMexyTO4HOM aT- 5 2 2
tectauu (Karr)

4. Koncynprarus nepen sk3ameHom (KD) - - -
5. KonrakTtHas paboTa 1o mpomMeXKyTOYHOM at- - -
TECTALlUU B MIEPHOJ IK3. CECCUU / CECCHH 3a- -
ouHHnKOB (KarTaK)




Camocrosite1bHas padora (CP), Bcero: 90 94 98
B TOM YHCJIE:

® CcaMOCTOsTENbHAs pabdoTa B IEPUOJI IK3. ) i 5
ceccun (CPak)
e camocrosTenbHas pabota B cemectpe (CPc) 90 94 96

B TOM YHCIIE, CAMOCTOSITeNIbHAs paboTa Ha -
KYPCOBYIO paboty
o usyuenue DOP (npu nanuuuu) - - -

e U3y4YCHHUE OHJIAH-KypCa WIH €ro 4acTu - - -

®  BBINOJIHEHUE UHIUBUYaIbHOTO UITU TPYII-
MOBOTO MTPOEKTA

® U Opyaue 6uobl 90 94 96

*Pacnpedenenue 4acos no 04H0-3a04HOU/ 3a04HOU hopMam 00yUeHUs, OCYuwecmensiemcs (haxyiome-
mMoM, peanusyruum oopazosamenvHyio npoepammy no Hanpagienuio 38.04.01 Sxonomuxa

Hepeqeﬂb IVIAHUPYEMBIX PE3yJabTAaTOB 06y‘l€HI/IH o JMCIHMIIJIMHE

Tabmuma 2
®opmupyembie komne- | MHAUKATOPHI JOCTHKEHUS KOMIIe- Pe3yabTaTsl 00yueHus
TeHINH TeHI M (3Hanus, ymenus)
(k00 u naumenosanue (k00 u Haumenosanue unouxa-
KoMHnemenyuu) mopa)

YK-1. Cnocoben ocy-
HIECTBISATH KPUTHUECKHIA
aHaju3 MpoOJIEMHBIX CH-
Tyaluii Ha OCHOBE CH-
CTEMHOTO TI0JIX0/1a, BBIpa-
OaThIBaTh CTPATETHUIO JIEH-
CTBUM

YK-1.2. Pa3zpabarbiBaeT BapuaHThI
pemeHust MpoOJIEMHON CUTYallnu Ha
OCHOBE KpUTHUYECKOTO aHAJIN3a J10-
CTYITHBIX HCTOYHUKOB HH(POPMALIUU

YK-1.2. 3-1. 3naer ouieHKYy
aJIeKBaTHOCTHU M JJOCTOBEPHO-
CTHU MH(POPMALIUU O TPoOIEeM-
HOU cuTyanuu, ymeer pado-
TaTh ¢ IPOTUBOPEYMBON HH-
dbopmariueit u3 pa3HbIX UCTOY-
HUKOB

YK-1.2. ¥-1. ¥Ymeer ocy-
LIECTBJIATH MOUCK PEIICHUI
pOoOJIEMHOM CUTYyaIlH Ha OC-
HOBE JICVICTBUI, SKCIIEPUMEHTA
M OIIbITa

YK-1.2. ¥V-2. Ymeer kputnye-
CKH OIICHHBAET BO3MOXKHBIC Ba-
PHAHTHI peleHNs MPOoOIEeMHOM
CUTYyalluH Ha OCHOBE aHaIM3a
MPUYHNHHO-CJICICTBEHHBIX CBSI-
3en

OIIK-4. Criocoben npu-
HUMAaTh SKOHOMUYECKH U
¢uHaHCOBO 0OOCHOBAH-
HbIE€ OPraHU3aIMOHHO -
yIpaBJIeHYECKHE PEIICHUs

OIIK-4.1. [IpumeHseT cCOBpeMeHHbIE
(UHAHCOBBIE M YKOHOMHUYECKHE WH-
CTPYMEHTHI JJIsl pa3paboTKH Mepo-
MPUSATUI TIO TOBBIIIEHUIO () PEKTHB-
HOCTH TPOEKTOB

OIIK-4.1. 3- 1. 3naem mnpus-
ITUTIBl © HHCTPYMEHTBI DKOHO-
MHYECKOT0 aHaJIn3a

OIIK-4.1. Y-1. Ymeem onpe-
IeNsATh PUHAHCOBO-IKOHOMHU-




B IIpo(heCcCHOHATLHOM JTes-
TETHHOCTH M HECTH 32 HUX
OTBETCTBEHHOCTh

4eCKHUE LIETH U 3a/1a4u Jiesl-
TEJIbHOCTH OpPTraHU3aLIH
(npennpusaTus)

OIIK-4.1. Y-2. Ymeem tipu-
MEHSTh HHCTPYMEHTBI 3KOHO-
MHYECKOT0 U (PMHAHCOBOTO
aHaJIM3a JUIsl IPUHATUS 000C-
HOBAHHBIX YIPaBICHYECKUX
pelIeHU

OIIK-4.2 ITpumMeHsieT MeTObI
orieHKH () PEKTUBHOCTH U HA UX OC-
HOBE pa3pabaThIBa€T BapUaHThI Op-
raHU3aI[MOHHO-YIIPABIEHYECKUX pe-
LIEHUH B IPO(eCcCUOHAIBHON /1es-
TEJIHHOCTU M HECET 32 HUX OTBET-
CTBEHHOCTb

OIIK-4.2. 3- 1. 3naem nipun-
LUIIbI IPUHATHUS OpraHU3aIH-
OHHO-YTIPABJIIEHYECKUX pelle-
HUU

OIIK-4.2. Y-1. Ymeem npunu-
MaTh CaMOCTOSTENIbHBIE Opra-
HU3AI[MOHHO-YIIPaBIICHIECKUE
pELICHUS U HECET 33 HUX OT-
BETCTBEHHOCTh

OIIK-4.2. Y-2. Moxer mpo-
THO3MPOBATh MOCIEACTBUS
MIPUHATBHIX OPraHU3alMOHHO-
YIPABJICHYECKUX PEUICHUM




1. CONEPY)KAHUE JUCHMIIIAHBI

Tanbl GOPpMUPOBAHNMS M KPUTEPUH OLleHUBAHMSI C()OPMHPOBAHHOCTH KOMIIEeTEHIIU
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Cemectp 2
1. | Tema 1. KoHuenuuu u Teopuu, siBjsio- | 2 4 - - 30 |36 | YK-1.2. YK-1.2.3.1. o, T. P,
HIHecsi 0CHOBOW 000CHOBAHUS YIPaB- YK-1.2.¥.1. I'p.n P.as.
JICHYECKHX PelIeHHIA. YK-1.2.¥.2.
OIIK-4.1. OIIK-4.1. 3-1.
Cy1HocTh (UHAHCOBO-3KOHOMHUYECKOTO OLK-4.1. V-1
000CHOBaHUS YIPaBJICHUYECKUX pellie- OIK- 4l v
Huil. [loHsATHE KOHIETIIINY U TEOPUH, HX
3HAYCHHE B PA3BUTHH SKOHOMHUIECCKOM OIMK-4.2 OIK-4.2. 3-1.
HayKH, 3BotoLUs KoHuenuuii. Konnen- OIIK-4.2. V-1.
UM 1 MOJECIIH, ONIPEACIIAIONINE LIETb U OIIK-4.2. Y-2.
OCHOBHBIE ITAPAMETPhl 3KOHOMUYECKOH U
(hMHAHCOBOM NEATETLHOCTH MPEATIPHSI-
trst. KoHnenmus npuoputera 3KOHOMH-
YECKUX MHTEpecoB cOOCTBEeHHUKOB. KoH-
Henus areHTckux otHonleHni. Konrer-
s CTOMMOCTH KanuTana. Mojens ¢Gu-
HaHCOBOTO 00ECTICUCHMSI YCTOHYHBOTO
pocta npeanpusatus. O0IacTh MPUMEHE-
HUSI KOHUETIIUI ¥ TEOpUit pU BbIpa-
0OTKE yIPaBICHYCCKUX PEUICHHI MEHE-
JUKEpPaMH B COBPEMEHHBIX YCIOBUSIX.




Tema 2. KoHuenuuu u Teopum, siBJIsiio- 30 36 | YK-1.2. VK-1.2.3-1. 0., Ip.x. T, P
IIHECs] OCHOBOI 000CHOBAHHUS MHBe- YK-1.2.V-1. Pas.
CTHIHOHHBIX pPelIeHui. YK-1.2.¥-2.
KoHuenuuu u MoJIeNu, 06eceunBaro- OIK-4.1. 3- 1.
i OIIK-4.1. OIIK-4.1. ¥Y-1.
IIUE peaIbHYI0 PIHOYHYIO OIICHKY OT- ONK-4.1. V-2.
JICJTBHBIX ()MHAHCOBBIX HHCTPYMEHTOB
HWHBECTUPOBAHUSA B IIPOLECCE UX BLI60pa. OIIK-4.2 OIIK-4.2.3- 1.
Konneniums cTouMoCTH JICHET BO Bpe- OIIK-4.2. Y-1.
mern (TVM). Kontienius B3anMoCBs3H OIIK-4.2. Y-2.
YPOBHS pUCKa U TIOXOJAHOCTH. Mopaenu
OIIEHKH aKIU{ ¥ 00IWTannii Ha OCHOBE
MX IOXOIHOCTU. MoJiesIb OIICHKH (PHHAH-
COBBIX aKTHBOB C YYETOM CHCTEMaTHUe-
ckoro pucka (CAPM). CoBpeMeHHbBIE
KOHIICTIIIMH ONPEACICHHSI CTPYKTYPBI U
CTOMMOCTH (IIEHHOCTH) KamuTaiga KoMra-
aun (WACC). DxoHOMHYECKas CBSI3b
YIpaBIeHUs CTPYKTYpPO Karurana u
TEOPUHU JTMBUAEHIHON MOJUTUKOMN TIpea-
npusitast. OCOOCHHOCTH yrpaBieHus (hu-
HAaHCOBBIMH aKTHBAMH B KOMITAHHUSX.
OrieHKa peaybHbIX HHBECTHIINH.
Tema 3. BuegpeHnue cOBpeMeHHbBIX KOH- 30 | 34| YK-1.2. YK-1.2.3-1. o, T, P,
Henuuii ynpapjeHus B IesiTeIbHOCTh pas- YK-1.2. ¥-1. I'p.x P.as.
JIMYHBIX OU3HEC-CTPYKTYP. YK-1.2.¥-2.
Hcnonws3oBanue pesyiabratoB CVP — OIK-4.1. OIlK-4.1.3- 1.
aHaJIn3a B LEJIIX 000CHOBAHUS TEKYIIUX OIIK-4.1. ¥-1.
yrpasiieHueckux peniennii. Crou- OMK-4.1. ¥-2.
MOCTHO-OPHEHTUPOBaHHAS KOHICTILIHS OIIK-4.2 OTK-4.2. 3-1.
ynpasienust npeanpusituem (VBM). OIK-4.2. Y-1.
OBourorust (PUHAHCOBBIX MTOKa3aTeNeH B OINK-4.2. V-2.

otieHKe 3(h(EeKTUBHOCTH YIIPABIICHUSI.
[TokazaTenb 5KOHOMHYIECKOH 100aBIIeH-
Ho# croumoctu (EVA). Dranbl BHenpe-
Hus VBM Ha npennpusitun. Cogepxa-
HHUE KOHIIENINH cOaaHCUPOBAaHHOM cu-
crembl okazareneii (BSC) u Kimro4eBBIX




mokazareneit apdhexrusaoctu (KPI).
Kpurepuu ycroiiunBoro pocra npeanpu-
atusi. PakTOPbI, ONPEEIAIONINE BO3-
MOXHOCTH (PTHAHCOBOTO 0OeCIIeUeHNUS
ycToiunBOro pocra. Mozaenu ycronuu-
BOTO pOCTa.

Konmaxmmnas paboma no npomesicymounotl

ammecmayuu (Kamm) ) ) ) ) 12 2 |- B ) ) )
Camocmoamenvuas paboma 6 nepuoo 9K3.

ceccuu (CPax) ) ) ) ) ) e ) ) ) )
Hmozo 6 10 90/2 | 108 X X X X X

OuHo-3a04Hast popma 0OyueHHsI

Taonuua 4
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Cemectp 2
1. | Tema 1. Konuenuuu u Teopuu, siBiasiio- | 1 2 30 | 33| VK-12 YK-12.3.1. o, T, P, A
uMecs 0CHOBOI 000CHOBAHMS YIIPAB- YK-1.2.V¥.1. I'p.n P.as.
JICHYECKHX pPelleHMIA. YK-1.2.V.2.
OIIK-4.1. OIIK-4.1. 3-1.
CymHoCcTh (PUHAHCOBO-3KOHOMHYECKOTO ONK-41. V-1
06(3CHOB3HI/I51 YIpaBIeHYECKUX pelie- OMK-4.1. V-2.
Huil. [ToHsATHE KOHIETIIIMY U TEOPUH, X
3HA4YCHHUE B Pa3BUTUH SKOHOMHYECKON OIMK-4.2 OIK-4.2. 3-1.
HayKH, 3BoItoLUs KoHUenuuid. Konnen- OIIK-4.2. ¥-1.
LI ¥ MOJIENIH, ONPEAEIISIONINE [IEIb U OIIK-4.2. ¥-2.




OCHOBHBIE ITAPAMETPHI 3KOHOMUYECKOH U
(bMHAHCOBOI1 IEATENNFHOCTH TIPEATIPHSI-
tus. KoHnennus npuopurera 3KOHOMHU-
YeCKUX WHTepecoB coOCTBeHHNKOB. KoH-
LIENLNSA areHTCKUX oTHoleHui. KoHuern-
IIUsl CTOUMOCTH KanuTana. Monenb (u-
HaHCOBOTO 00CECTICUCHUSI YCTOHYHBOTO
pocra npeanpustus. O6IacTh MpUMeHe-
HUS KOHLETILUI ¥ TEOPUIL TTPU BbIpa-
0OTKe yMpaBICHYCCKUX PEUICHHUI MEHE-
JUKEpaMH B COBPEMEHHBIX YCIOBUSIX.

Tema 2. Konuenuun u Te0puu, siBJIsiio- 32 135 | VK-1.2. VK-1.2. 3-1. 0. Tp.x T, P, A
Mecst 0CHOBOI 000CHOBAHMSI HHBE- YK-1.2.Y-1. Pas.
CTHLHMOHHBIX PellleHuH. YK-1.2.¥-2.
Komnmerniwu u Mojenu, obecrieunBaro- OIK-4.1.3- 1.

’ OIIK-4.1. OIIK-4.1. ¥-1.
[IUE peaTbHyI0 PHIHOYHYIO OIIEHKY OT- ONK-4.1. V-2
JIENTBHBIX (PMHAHCOBBIX MHCTPYMEHTOB
WHBECTHUPOBAHMSI B ITPOIIECCE UX BHIOOPA. OIK-4.2 OIK-4.2. 3- 1.
KoHmenust cTouMOCTH JIEHET BO Bpe- OIIK-4.2. V-1.
mern (TVM). Kontenus B3anMoCBsI3H OIIK-4.2. Y-2.
YPOBHS pUCKa U IOXOJAHOCTH. Moaenu
OTICHKH aKIIUK U OOJUTaIMii HA OCHOBE
HX JIOXOJIHOCTU. MoJiesIb OIICHKH (PrHAH-
COBBIX aKTHBOB C YYETOM CHCTEMaTHUe-
ckoro pucka (CAPM). CoBpemeHHBIE
KOHIICTIIIHH OTPEICTICHUS CTPYKTYPHI U
CTOUMOCTH (IICHHOCTH) KanuTajaa KOMIIa-
Hrn (WACC). DxoHOMHUYECKas CBSI3b
YIIpaBJICHUS CTPYKTYyPOH KamuTana u
TEOPUHU JTUBUAEHIHON MOJUTUKOMN TIpea-
npusituss. OCOOCHHOCTH yrpaBieHus (hu-
HaHCOBBIMH aKTUBAMU B KOMITAHHUSX.
OreHKa peaTbHBIX MHBECTHUITHH.
Tema 3. Bueapenue coBpeMeHHBIX KOH- 32 |38 | YK-1.2. VK-1.2. 3-1. o, T, P,
Henuuii ynpaBJjieHUsl B 1esiTeIbHOCTH pa3- YK-1.2. V-1 I'p.o. P.a.s.
JIMYHBIX OU3HEC-CTPYKTYP. YK-1.2.Y-2.

OIIK-4.1. OIIK-4.1. 3- 1.

Hcnosws3oBanue pesyiapratoB CVP —
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aHaJu3a B [eNsTX 000CHOBAHUSI TEKYIIHX
yrpaBieH4eckux perrenuit. Ctou-
MOCTHO-OPHEHTHPOBAaHHAS KOHLICIIINS
ynpasienust npeanpusituem (VBM).
OBoJmonnsl (UHAHCOBBIX MMOKA3aTENCH B
otieHKe 3(h(HEeKTUBHOCTH YIIPABIICHUSI.
[Toka3arenb SKOHOMUYECKOH H0OaBIICH-
Ho# croumoctd (EVA). Drambl BHeIpe-
Hus VBM na npennpusitun. Conepxa-
HUE KOHIICTIIH cOaaHCUPOBaHHOH CH-
creMsl okazareneii (BSC) u KimroueBBIX
nokasateseit adpdpexrusroctu (KPI).
Kpurepun ycToiiunBoro pocra npeanpu-
atusi. DaKTOPBI, ONPECIAIOIINE BO3-
MOKHOCTh (DMHAHCOBOTO O0ECTICUSHHISI
yCTOHYMBOrO pocTta. Mozenu ycToindu-
BOT'0 POCTA.

OIIK-4.2

OIIK-4.1. ¥-1.
OIIK-4.1. ¥-2.

OIIK-4.2. 3-1.

OIIK-4.2. Y-1.
OIIK-4.2. Y-2.

Koumaxmnas paboma no npomexncymounou
ammecmayuu (Kamm)

-/

2

CamocmosmenvHnas paboma 6 nepuoo k3.
ceccuu (CPax)

Hmozo

94/2

108

3aounasi popma o0yuenus

Tabmuma 5

HanmenoBanue pa3aeja, TeMbl TUCIHIH-
IJIMHBI

TpynoemkocTs, akafieMu4ecKne

qyachbl

Jlexkuum

HpaKaneche 3aHA-

THA

IIpakTHyeckas moaro-

JlaGopaTopHbIe 3aHs-
TORKA

THA

CamocrosiTeibHAs pa-

nora/KA. Karmik. Karr

Bcero

I/IH}]HKaTopr JOCTUKCHUSA

KOMIIETEHIIUH

Pe3yabTaTsl 00yyenust
(3HaHus, ymerus)

YuebOHble 3aaHusI JUIA ay/U-

vy

TOPHBIX 3AHATHH

Tekymmii KOHTPOJIb

3ananus 11 TBOPYECKOI0

(mo Teme(-am)/

pa3aejay Wik mo BCeMy Kypy

B 11€JIOM)

peiiTunra

=
K
=

(<]

N




Tema 1. Konuenuuu u Teopumn, siasiro- | 0,5 32 | 345 | YK-1.2. VK-1.2.3.1. o, T, P,
IIHECs] OCHOBOI 000CHOBAHHUS YIPAB- YK-1.2.V.1. I'pa | Pas
JIeHYeCKHX pelleHHi. YK-1.2.V.2.
CymHOCTh (PMHAHCOBO-3KOHOMHYECKOTO
OIIK-4.1. OIIK-4.1. 3-1.
000CHOBaHUS YIPaBJIEHUYECKUX pellie- OLK-4.1. V-1.
Huil. [loHsTHE KOHLENINY U TEOPUH, UX ONK-4.1. V-2.
3HA4YCeHUE B Pa3BUTUH SKOHOMHYECKON
HayKH, 3BOJIIONNA KoHIenuuii. Konnen- OIIK-4.2 OIK-4.2. 3-1.
LUK U MOJAETH, ONIPEEISIOIINE IENb U OIIK-4.2. V-1.
OCHOBHBIE ITAPAMETPBI 3KOHOMUYECKON U OIIK-4.2. ¥-2.
(uHAHCOBOI! NESATENbHOCTH MIPEAIPHS-
tus. KoHuenuus npuopurera 3KOHOMHU-
YEeCKHX UHTEPECOB COOCTBEHHUKOB. KoH-
LENIHs areHTCKUX OTHOIEeHNH. KoHmen-
LU CTOMMOCTH KanuTana. Mozens du-
HAHCOBOT'0 00eCTIeYeHHs yCTOHYHBOTO
pocTta npeanpustas. O61acTh MpUMeHe-
HUA KOHLETILIUNA U TEOpUH IpHU BhIpa-
0OTKe yNpaBJIEHUECKUX PEIICHUI MEeHe-
JDKEpPaMU B COBPEMEHHBIX YCIIOBHUSIX.
Tema 2. Konuenuuu u Teopun, sigiasio- | 05 32 | 345 | VK-1.2. VK-1.2. 3-1. 0., Tp.n. T, P.J
Mecsi 0CHOBOMH 000CHOBAHHUS HHBE- YK-1.2.¥-1. P.as.
CTHIIMOHHBIX PelIeHUH. VK-1.2.¥-2.
Konuenuuu u Mojiesin, o0ecreunBaro-
LIME PEATbHYIO PHIHOYHYIO OLIEHKY OT- OIK-4.1. 3- 1.
OIIK-4.1. OIIK-4.1. Y-1.
JeNbHBIX (PMHAHCOBBIX HHCTPYMEHTOB OMNK-4.1. V-2.
WHBECTUPOBAHUS B MPOIECCEe MX BHIOOPA.
Konuenmus cTouMocTH AeHeT BO Bpe- OIK-4.2 OINK-4.2. 3- 1.
menu (TVM). Kontienius B3anMocBs3u OIIK-4.2. V-1.
YPOBHS pUcKa U JoX0AHOCTH. Mojienu OIlIK-4.2. Y-2.

OLICHKH aKIIMI W 00JIMrarnii Ha OCHOBE
WX IOXOHOCTU. Moiesb OIIeHKH (PrHAaH-
COBBIX aKTHBOB C YYETOM CUCTEMaTHUe-
ckoro pucka (CAPM). CoBpeMeHHbIE
KOHIIETIIMH OTIPEACICHUSI CTPYKTYPBI U
CTOMMOCTH (IICHHOCTH) KanuTajaa KOMIIa-
aun (WACC). DkoHOMHUYECKAsS CBS3b
yIpaBleHUs CTPYKTYPOH Kanurana u
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TEOPUHU JTUBUACHIHON MOJUTUKOMN TIpe-
npusitasa. OcOOeHHOCTH yrpaBieHus (hu-
HAaHCOBBIMU aKTHBaMHU B KOMITAHHUSX.
OreHka peaJbHBIX HHBECTHIINH.

Tema 3. BuegpeHnue coBpeMEHHbBIX KOH-
LeNUUil yIpaBJIeHUs B /1eiTeIbHOCTb Pa3-
JUYHBIX OU3HEC-CTPYKTYP.
HUcnonb3oBanue pesynsrato CVP —
aHaJM3a B LENIX 000CHOBAaHUS TEKYILINX
yIpaBieHuYecKkux pemenuii. Crou-
MOCTHO-OPHEHTHPOBAaHHAS KOHLICTIIIHS
ynpasienus npeanpusituem (VBM).
OBomronyst (PUHAHCOBBIX MTOKAa3aTeNeH B
otieHKe 3(h(HEeKTUBHOCTH YIIPABIICHUSI.
[Tokazarenb SKOHOMUYECKOH A0OaBIICH-
Ho# croumoctd (EVA). Dramnbl BHeIpe-
Hus VBM Ha npennpustun. Conepxa-
HHE KOHIICTIIIUN COATaHCUPOBAHHOU CH-
crembl nokasatesneir (BSC) u kiroueBbIx
nokasatesei sapdpexrusaoctu (KPI).
Kpurepun ycToiiunBoro pocra npeanpu-
sTust. DaKTOPBI, ONPEIAEISIFOLINE BO3-
MO>KHOCTb (DMHAHCOBOTO 0OecreueHHs
ycToitunBoro pocra. Monaenu ycronuu-
BOTO pOCTa.

32

35

YK-1.2.

OIIK-4.1.

OIIK-4.2

YK-1.2.3-1.
YK-1.2. ¥-1.
YK-1.2.Y-2.

OIIK-4.1. 3- 1.
OIIK-4.1. Y-1.
OIIK-4.1. Y-2.

OIIK-4.2. 3-1.

OIIK-4.2. Y-1.
OIIK-4.2. Y-2.

I'p.x.

T,
P.a.s.

P, ]l

Koumaxmuas paboma no npomejicymouHou
ammecmayuu (Kamm)

CamocmosmenvHas paboma 6 nepuoo k3.
ceccuu (CPax)

Hmozo

2

6

108

Dopmul yuedOHbIX 3a0AHUTL HA AYOUMOPHBIX 3AHAMUAX

Onpoc (0.)

I'pynnoeas ouckyccus (I'p.o.)
Dopmbl meKyuyez0 KOHmpoJin:
Tecm (T.)

Pacuemno-ananumuuecxkue 3aoanus (P.a.3.)

Dopmul 3a0anuil 011 MEOPYECKOZ0 PEMUH2A.

Pegpepam/ooxnao (P., /1.)
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1. YYHEBHO-METOJUYECKOE U MATEPUAJIBHO-TEXHUYECKOE OBECIIEYE-
HUE JUCHUIIJINHBI

PEKOMEHJAYEMAS JINTEPATYPA
OcHoBHas IMTEepaTypa:

1. Awnanu3 ¢UHAHCOBOTO COCTOSHUS U (PMHAHCOBBIX PE3YyJIbTATOB MPEANPUHUMATEIBCKIX CTPYKTYP
: yue6. nmocobue / U.T. A6aykapumon, M.B. becnanos. M. : UH-®PA-M, 2018. — 214 ¢. —
(Briciiee oOpazoBanue: Maructparypa). - Pexxum nocrymna:
http://znanium.com/catalog/product/933883

2. E¢umona, O.B., ®uHaHCOBBII aHAIN3: UHCTPYMEHTAapUii 000CHOBAHUS S5KOHOMUYECKHUX PEIICHUI
: yuebnuk / O.B. E¢pumoBa. — Mocksa : KnoPyc, 2021. — 320 ¢. — ISBN 978-5-406-08747-3. —
Pexxum nocryna: https://book.ru/book/940504

3. Meroauka GUHAHCOBOTO aHANK3a JAESITEIbHOCTH KOMMEPUYECKUX OPTaHU3alMi | TPaKTHY. OCO-
oue / A.JI. llepemer, E.B. Herames. 2-¢ u3a., nepepad. u gon. — M. : UHOPA-M, 2019. — 208 c. -
Pexxum moctyna: http://znanium.com/catalog/product/1003022

JonotHUTe/ILHAS JIUTEpaTypa:

1. VYnopaenenueckuiét yder W aHaim3. C TpUMEp.U3 POCCHHCKONH W 3apyOeHOW IPaKTHUKH:
VYu.noc./Ilerposa B. U., Iletpos A. 1O., Ko6umian U. B., Kozensresa E. A. - Mocksa : HUL] UHDPA-
M, 2016. - 304 c. (BO: Marucrparypa) ISBN 978-5-16-009750-3. - Pexum npocryna:
http://znanium.com/catalog/product/536645

2. HopmupoBaHue U 5KOHOMHUS MaTepHAIIbHBIX 3aTpaT [DNEeKTPOHHBINA pecypc]: yueOHoe nocodue /
K.A. CmupHOB. M. : UH®PA-M, 2017. — 153 c. — (Bricmee obpazoBanue: Marucrpatypa).
— www.dx.doi.org/10.12737/1883 1. Pexxum noctymna: http://znanium.com/catalog/product/765720

3. Pucku opranmzanuu ¥ BHyTPEHHHI SKOHOMHUYECKHA KOHTPOJb : MoHorpadwus / T.}O. Cepebpsi-

koBa. M..MH®PA-M, 2018. — 111 c¢. — (Hayunas wbicip). - Pexum pocryma:
http://znanium.com/catalog/product/940810
4. Onenka crouMocTd npeanpustus (ouzneca) / Yebotapes H.D. 3-e 3. - M.:JlamkoB u

K, 2017. - 256 c.: ISBN 978-5-394-02368-2 - Pexxum moctymna:
http://znanium.com/catalog/product/450877

5. OreHka CTOUMOCTH HeMaTepUalbHbIX AKTUBOB U MHTEIJIEKTyaJIbHOM COOCTBEHHOCTH : Y4€OHUK /
nox pen. M.A. ®enorosoit, O.B. JloceBoit. M. : UHOPA-M, 2018. — 352 ¢. —Pexum nocryna:
http://znanium.com/catalog/product/923929

HOpMaTI/IBHI)Ie NMpaBoOBbLIC JOKYMCHTDBI:

1. "Hanorosiii kogekc Poccuiickoit @eneparuu (qacth nmepasi)” ot 31.07.1998 N 146-D3 (pex. ot
06.06.2019). Pexxum moctymna: https://www.zakonrf.info/izmeneniya-v-zakonodatelstve/izmenenie-
nk/

2. Hamnorossrii kogekc Poccuiickoii @eneparuu (dactb Bropas)" ot 05.08.2000 N 117-d3 (pex. ot
06.06.2019). Pexxum noctymna: https://www.zakonrf.info/izmeneniya-v-zakonodatelstve/izmenenie-
nk/

3. Tpaxmanckuii  komekc Poccwiickoir  ®enepanmu  (wacte  BTOpas) ot  26.01.1996
Ne 14-®3 - Koncynbrantllmtoc. [DnekTpoH. pecypc].

4. ®denepanbHbiii 3aK0H 0T 26.12.1995 N 208-D3 «O06 akmmonepHbIx obimecTBax» - KoHcyapTaHT-
[Tmroc. [DnexTpoH. pecypc].

5. ®epnepanbHblii 3ak0oH "O HecocTosTenpbHOCTH (0aHKpoTcTBE)" OT 26.10.2002 N 127-D3- KoHCyb-
tauTllmtoc. [DnekTpoH. pecypc].



http://znanium.com/catalog/product/933883
https://book.ru/book/940504
http://znanium.com/catalog/product/1003022
http://znanium.com/catalog/product/536645
http://znanium.com/catalog/product/765720
http://znanium.com/catalog/product/940810
http://znanium.com/catalog/product/450877
http://znanium.com/catalog/product/923929
https://www.zakonrf.info/izmeneniya-v-zakonodatelstve/sravnenie-5060/
https://www.zakonrf.info/izmeneniya-v-zakonodatelstve/sravnenie-5060/
https://www.zakonrf.info/izmeneniya-v-zakonodatelstve/izmenenie-nk/
https://www.zakonrf.info/izmeneniya-v-zakonodatelstve/izmenenie-nk/
https://www.zakonrf.info/izmeneniya-v-zakonodatelstve/sravnenie-5071/
https://www.zakonrf.info/izmeneniya-v-zakonodatelstve/sravnenie-5071/
https://www.zakonrf.info/izmeneniya-v-zakonodatelstve/izmenenie-nk/
https://www.zakonrf.info/izmeneniya-v-zakonodatelstve/izmenenie-nk/

IHEPEYEHb HTH®OPMAIIMOHHO-CITPABOYHBIX CUCTEM

1. Dnextponnas oubimoreka HUBII. Pexum noctyna: http://liber.rea.ru/login.php

2. DIeKTpOHHO-OMOIHOTEYHas cucTeMa «Znanium.comy. Pexkum mocryma: http:// Znanium.com
3. DnekTpoHHO-OMOIMOTeuHas cucrema. Pexxum gocryma: «YHuBepcuteTckas oubnmoreka online,
h

Pexxum noctyna: http://biblioclub.ru/

4. DnexkTpoHHO-OMONMoTeuHas cucrema «IPRbooks». Pexxum mocryna: http://www.iprbookshop.ru/
Dnexkrponno-oubroTeuHas cucreMa BOOK.ru. Pesxxum moctyna: https://www.book.ru/
Polpred.com O630p CMU. Pexxum nocrymna: https://polpred.com/?showpage=announce
AHTUIUIATUAT. Pexxum mocryma: https://rea.antiplagiat.ru/

Hayunas JIEKTPOHHAS oubimoreka «KNBEPJIEHMHKA. Pexum JocTyna:
ttps://cyberleninka.ru/

KoncynwsranT [Imtoc. Pexxum noctyna: http://www.garant.ru

10. TapanT. Pexxum pocryna: http://www.consultant.ru/ -

11. https://www.rea.ru/ru/org/managements/Situa-centr/Pages/analyticalplatform.aspx - CII conu-
aJIbHO-3KOHOMHUYECKOT0 pa3BuTus peruoHoB Poccuiickoit @enepaunu @PI'bOY BO «Poccuiickuii 3xo-
Homuueckuii yausepcuteT uM. I'.B. TlnexanoBay. Ananmutudeckas miargopma CUTYallMOHHOTO IICH-
Tpa COLMAIbHO-?’KOHOMHUYECKOT0 pa3BUTUsI pernoHOB Poccuiickoit denepanuu

5
6
7.
8
9

IHEPEYEHB ITPO®ECCHOHAJIBHbBIX BA3 TIAHHBIX

1. http://www.gks.ru/ - Poccrar — eaepanbHas ciy)0a rocy1apCTBEHHON CTaTUCTHKH

2. http://www.iep.ru/ru/publikatcii/categories.html - deaepanbHbiii 00pa30BaTEIBHBIN TOPTAI.
Oxonomuka. Conuoorus. MeHePKMEHT

3. https://www.nalog.ru/rn39/program/ - ba3a nporpaMMHBIX CpPEICTB HAJIOTOBOTO yueTa

4. https://rosmintrud.ru/opendata - baza oTkpeIThIX HaHHBIX MuHTpyaa Poccun

5. www.economy.gov.ru - basa maHHbIXx MUHHCTEPCTBAa 3KOHOMHUYECKOTO Pa3BUTHS M TOPTOBJIH
Poccun

6. https://m.minfin.ru/ru/ - baza nanueix MunuctepcTBa puHancoB Poccum.

MEPEYEHL PECYPCOB MH®OPMALIMOHHO-TEJTEKOMMYHUKAIIMOHHOW CETH "WH-
TEPHET", HEOBXOJUMBIX /151 OCBOEHMS TUCLHUATIIMHBI

1. OduumanbHbIi cauT KypHaa "Poccuiickuit SKOHOMHUYECKUI KypHan" -
http://lib.ieie.nsc.ru/Magazin/Rr5.htm
2. OdunmanbHBIIT cait KypHana "Poccuiickoe MpeANnpUHUMATENbCTBO" -

http://creativeconomy.ru/mag_rp/

3. Odunmanpheiii caiT xxypHana "Cekper ¢pupmbr" - http://www.kommersant.ru/sf/

4. OdunmanbHbIA caifT )xypHaia "DxoHomuct" - http://economist.com.ru/

5. OdunmanbHelii caiT )KypHaia "JkoHomuueckue crpateruu” - http://www.inesnet.ru/magazine/

6. OdunmaneHeIi caldT )KypHana "Okcnept" - http://expert.ru/expert/

7. OdjuumanbHpli  calT SKOHOMHYECKOIO J>KypHaia Beicmiedl  IMIKOABI  SKOHOMMKH -
http://www.hse.ru/journals/journals_econom.shtml

HNEPEYEHb MH®OPMAIIMOHHBLIX TEXHOJOIWH, UCIIOJb3YEMBIX ITPU OCY-
HECTBJIEHUU OBPA30BATEJIBHOI'O ITPOLECCA IO JUCHUIIJIMHE, BKJIIIOYASA
IHHEPEYEHB ITPOI'PAMMHOI'O OBECIIEYEHU A

Onepannonnas cucrema Windows: 10 PRO

[Taker mpuxnanueix nporpamm Microsoft Office Professional Plus 2007

AnTtuBupycHas nporpamma Kacnepckoro Kaspersky Endpoint Security s 6usneca-PacuipeHHbIi
Rus Edition
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PeaZip, Adobe Acrobat Reader DC

KomiuiekT nporpamMmubIX IpoayKToB «AnbT-MHBeCT CymM 8», « AnbT-PuHaHCHI 3»
ABTOMaTH3UPOBaHHAs CUCTEMA IUIAHUPOBAHUS M aHanM3a 3(p(PEeKTUBHOCTH MHBECTULIMOHHBIX IPOEK-
ToB Project Expert 7.Tutorial

MATEPHUAJIBHO-TEXHUYECKOE OBECIIEYEHUE JUCHUIIJINHBI

Jucuumnnuna « DUHAHCOBO-DKOHOMUYECKOE 000CHOBaHHE YIIPABJICHYECKUX pEIICHUi» obecrie-
YeHa:
0715 nPO6edeHUs 3aHAMUIL TeKYUOHHO20 MUNA:
-y4eOHOH ayauTopueii, 000pyA0BaHHON yueOHOM MeOebio, MyJIbTUMEIUHHBIMU CPEICTBAMH 00yde-
HUS JJI J€MOHCTPALIUHY JIEKIUI-TIpE3eHTaIHil;
0711 NPOBEOEHUsA 3AHAMUIL CEMUHAPCKO20 MUna (NpaKmuyecKue 3aHAmus):
-y4eOHOM ayIuTOpHeH, 000py0BaHHOHN y4eOHON MEOEIbI0 U TEXHUUSCKHUMH CPEICTBAMU 00yUYEHUS,
CITy’KaIllUMU JIJIs1 TIpeJICTaBlIeHUs yueOHOH nHpopMarumy;
0N CamocmoamensHoi padoomol:
-TIOMEILIEHUEM JIJISl CAMOCTOSITEIbHOM pabOThl, OCHAIIEHHBIM KOMIIBIOTEPHON TEXHUKOM C BO3MOXKHO-
CTBIO OJIKITIOUEHUS K ceTd «VIHTepHeT» U o0ecrieueHueM JI0CTyIa K JJIEKTPOHHON MHPOPMAIIMOHHO-
o0Opa3oBaTenbHOM cpejie humnaa.

IV. METOIUYECKHE YKA3ZAHUSA J1JI51 OBYUAIOIIUXCA 11O OCBOEHHUIO IUCIIU-
IJIMHBI

«MeTouueckoe oCo0He 0 MOArOTOBKE K MPAKTHYECKUM 3aHATHSAM M OPraHU3aIii CaMOCTOSATEIb-

HOM paboTHl C MCIOJIL30BAHWEM WHHOBAIMOHHBIX 00Pa30BaTEIbHBIX TEXHOJOTHI» M0 AMCIUILUIUHE

«DPUHAHCOBO-?KOHOMHYECKOE 000CHOBAaHHKE yIIpaBaeHUECKUX perenuii»: (http://vrgteu.ru/).

V. METOAUYECKHE MATEPUAJIbIL, ONPEAEJISIOIMHUE IPOLELYPbI OEHUBA-
HU51 SHAHUU U YMEHUU, XAPAKTEPU3YIOIIUX 3TAIIBI ®OPMUPOBAHUA
KOMIIETEHIIUU

Pe3ynbpTaThl TEKyIero KOHTPOIs U MPOMEXKYTOYHOU aTTecTallui (OPMUPYIOT PEUTUHTOBYIO
OLIEHKY paloThl oOyuatomierocs. Pacnipenenenue 6ainoB npu GopMHUPOBAaHUN PEHTHUHTOBOM OLIEHKH
paboThl 00yUaIOIIErocsi OCYLIECTBISAETCS B COOTBETCTBUN ¢ «[lookeHneM o peHTHHIOBOH cucreme
OLIEHKH yCII€BAaEMOCTH M KayecTBa 3HAHWM CTYJEHTOB B IPOLECCE OCBOEHUS AUCUUIIINHBI « DuHaH-
COBO-3KOHOMHYECKOE 0OOCHOBAaHUE YIPABICHUYECKUX PELICHUN» B (eiepaaIbHOM TOCYAapCTBEHHOM
010/UKETHOM 00pa30BaTEIbHOM YUPEXKICHUHU BBICHIETO 00pa3oBaHusi «Poccuiickuii 5KOHOMHYECKUI
yHuBepcuteT umenu I'.B. [liexanosay.

B cootBercTBHM ¢ [1070KEHMEM O PEUTUHTOBOM CHUCTEME OIIEHKH YCIIEBAEMOCTH M Ka4eCTBA
3HaHUN 00YyUaIOLIUXCS «IPEnoiaBaTeNb Kadeapsl, HETOCPEICTBEHHO BEAYIIHI 3aHATHS CO CTyAeHYe-
CKOI1 rpyIoii, 00s13aH NponH(GOPMUPOBATH IPYIILY O PACHPEIEICHUN PEUTHHTOBBIX OAJIIIOB 10 BCEM
BUJaM paboOT Ha MEPBOM 3aHATUU Y4eOHOro MOIYJs (CeMecTpa), KOJIMYecTBe MOJyJel mo yueOHoi
JTUCIUILIMHE, CPOKAX U (opMax KOHTPOJISI UX OCBOEHUS, popMe MTPOMEKYTOUHOMN aTTeCTalluM, CHUXKe-
HUM OaJJIOB 32 HECBOEBPEMEHHOE BBHITIOJHEHUE BhIJAHHBIX 3afanuii. OOyyarolecs B TeueHue y4ueo-
HOTO MOJyJIsl (CeMecTpa) MoJydaroT WHPOPMAIMIO O TEKYIIEeM KOJIMYEeCTBE HAOpPaHHBIX IO JTHUCIIH-
TUTHHE OaJIJIOB Yepe3 TUYHBINA KaOMHET CTYIEHTa.

VI. OHEHOYHBIE MATEPHUAJIBI VIS ITPOBEJAEHUSA TEKYIIEI'O KOHTPOJIA U
MPOMEXYTOYHOM ATTECTALIUH
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OneHouHble MaTepHallbl MO AUCHUUIUIMHE pa3paboTaHbl B cOOTBeTCTBUM C [lomokeHueM o
(oHJE OLIEHOYHBIX CPEACTB B (heiepaIbHOM TOCYJapCTBEHHOM OI0JKETHOM 00pa30BaTEIbHOM yUpe-
KICHUU BbICIIEro oOpa3oBaHus «Poccuiickuii 3KkoHOMHYeckui yHuBepcuteT umenu [.B. Iliexa-
HOBaY.

Temamuka Kypcoswix padom:
Kypcossie paboThl o auciumimHe « PUHAHCOBO-DKOHOMHUYECKOE 000CHOBAaHHE YIIPABICHUYECCKUX

pELICHHIT» B COOTBETCTBUHU C YUEOHBIM IJIAHOM HE TPEAYCMOTPEHHI.

ITepeuens 6onpocos k 3auemy:

1. [ToHATHE «TEOPUM» U KKOHUEMIUN», UX 3HAYEHUE B Pa3BUTHH OOLIECTBA.

2. CymHocTh 1 1enu (UHAHCOBO-DKOHOMHYECKOT'O0 00OCHOBAHUS YIIPABICHUYECKUX PEIICHUN

3. Mertoabl (MHAHCOBOTO aHAIM3a, UCIIOJIb3yEeMbIE B LEIIX (PUHAHCOBO-3KOHOMUYECKOT0 000C-
HOBAaHHUs YIIPABICHYECKUX PELICHUM.

4. Knaccugukanus aHaIuTHYECKUX KOHIENIUH (PMHAHCOBO-3KOHOMHUYECKOI'0 00OCHOBAHUS
YIIPaBJICHYECKUX PELICHUM.

S. Konuenuuu 1 Mozenu, onpeensionye 1eilb 1 OCHOBHbIE TapaMeTpbl 3KOHOMUYECKOH U (u-

HAHCOBOW JESATEIBHOCTH Mpennpuatus. KoHnenuus mpuopuTera SKOHOMHUYECKUX HHTEPECOB COO-
CTBEHHUKOB.

6. Teopust acuMMeTprUIHOM HH(DOPMAIMH: TOHATHE ACHMMETPHYHON MH(POPMAIINH; COACPIKaHUE
1 00J1aCTh IPUMEHEHMSI TEOPHH.

7. @DaKTOpBbI, BIUAIONINE HA yMEHBIICHNE HH(OPMAIIMOHHON aCHMMETPHUH; POITb CUTHAJIOB M CHT-
HAJIN3aLUHU B IPUHATUU (PUHAHCOBBIX PELICHUH.

8. Konnenuu 1 Mozenu, onpeesnsionye eib 1 OCHOBHBIE MapaMeTpbl 5KOHOMUYECKOH U (u-
HAHCOBOM JeTeIbHOCTH NpeAnpusaTHs. KOHLENMs areHTCKUX OTHOIIEHUH.

9. AreHTCKuE KOH(IMKTHI «aKITMOHEPHI — MEHEIKEPBI» U «aKIIUOHEPHI - KPEIUTOPBD): PUPOAA,
IIPOSIBJICHUE, MEXaHU3M HeUTpanu3aiu KOH(QIUKTOB.

10.  Konnmenuus ynpasienusi croumocteio kommnannu (Value Based Management): cymHocTs U
0COOEHHOCTH MPUMEHEHHUS

11. [Toaxoms! K yrpaBieHuto cTOUMOCThI0 komnanuu (moaxon T. Koymnenna, JJx. Myppuna u T.
Konnepa; mogxon K. Yomnma; nmogxon A. Jlamonapana)

12. CopepxaHue TeOpUHn CYLIECTBEHHOCTH AUBHAeHAHON nonuTuku (M. I'opron u JIx. JIunT-
Hep) u Teopuu HasoroBoit auddepennnanuu (P. Jlutuendeprep u K. PamacBamu).

13. B3amMOCBS3b MEXIY YPOBHEM PUCKA M JOXOTHOCTHIO B MOJICIH OIIEHKH JOXOJAHOCTH (PUHAH-
coBbIx akTHBOB (Capital AssetPricingModel, CAPM): nonyiieHus pu UCHOIb30BAHUU U 0071aCTH
MIPUMEHEHHS MOJIEIIH.

14. DOxoHomHuueckas no6asnenHas croumocth (Economic Value Added, EVA):cymuocTs u anro-
pUTM pacyera

15.  JloxoaHblil MOAXO[ K OLIEHKE CTOMMOCTH OU3Heca.

16. Konnenmus croumoctu kanutana. Cpeanes3senienHas 1ena kanutana (WACC)

17.  Konuenuus cTpykTypsl kKanutaia. I¢dexkT GUHaHCOBOTO phlyara i OCOOEHHOCTH €ro UCIOJb-
30BaHMsI OPTaHU3ALUSIMH.

18.  Metoabl 000CHOBAaHUS TEKYIIUX YIPABICHYECKUX PEIICHUH.

19.  Hcnonp3oBaHHME MapKHHAIBHOTO aHAIN3A B IENSTX 00OCHOBAHUSI YIIPABICHYECKUX PEIICHUH.
20.  YmpasneHue onepanvoOHHBIM U (PMHAHCOBBIM IIMKJIOM OpTaHU3aIUH.

21.  ]leHe)XHBIE TOTOKH KOMMEPYECKOI OpraHU3alyu: CYIIHOCTh, BUIbI M HAIIPABIICHHS aHAIN3a
22.  Meroas! popmupoBanus O1C

23. Koaddurnmentuerit anam3 OJJIC: cuctema mokaszaTesei, METOAMKA pacdyeTa U OIleHKa.

24.  KoHuenuus CTOMMOCTH JIeHeT BO BpeMeHu. Onepanuu HapaleHus U AUCKOHTHPOBAHUSL.

25. CucreMa CTaTWYEeCKHX TOKa3aTelei ONeHKH >(PQEKTHBHOCTH WHBECTHIINH, HCIIOIB3YEMbBIX

IpU IPUHATHU CTPATCTUICCKUX MHBCCTUITUOHHBIX peIHCHHf/'I.
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26. Cucrema TMHAMHYECKHUX MOKa3aTeseit oeHKH 2 (HEKTUBHOCTH WHBECTUIINMA, UCTIOIh3YEMBIX
HpI/I HpI/IHﬂTI/II/I CTpaTeI‘I/I‘-ICCKI/IX HNHBCCTUIIMOHHBIX pemeHm"I.

27. MeTtoabl 000CHOBAaHUS CTaBKUA JUCKOHTA.

28. CopepxaHue CTOMMOCTHO-OPUEHTUPOBAHHBIX KOHIICIIHHA YIIPaBICHUSI.

29. Dransl U yCIOBUS BHEAPEHHS] CTOUMOCTHO-OPHUEHTUPOBAHHBIX KOHUEHIUI YIIPaBIICHUS.

30. [Tonxon T. Koynnenaa, >x. Myppuna u T. Kosepa k yrpaBiIeHUIO CTOUMOCTBIO KOMITAHUHU
31. Konnenmus c6anancupoBanHoi cuctembl nokaszareneid (BSC) u kimrodeBbIx mokasareneit 3¢-
¢dextuBHocTH (KPI).

32.  KoHuenuuu ycTOMYMBOTO pOCTa KOMIIAHUU M €ro (PMHAHCOBOTO OOECIeYeHUs: COJepiKaHue,

MCIOJIb30BAHUE B OPTaHU3ALMHU U YIIPABICHUN KOPIIOPATUBHBIMU (PHHAHCAMH.

Tunoevie mecmoevie 3a0aHUA

1. Ilpu npuHATHM pELIEHUH N0 NPEIYNPEKACHNUI0 U MUHUMHU3ALUU [IOTEPH BBIACIAIOT TOJIXO/bI K
YIIPABJIECHUIO PUCKaMHU

ITO3UTUBHBIN

aKTUBHBIN

aJanTUBHBIN

KOHCEPBAaTUBHBIN

HETraTUBHBIN

Opranu3zanys IIaHAPYET BBIILYCK HOBOM MPOYKIMH, 110 KOTOPOH BEPOATHOCTD MOJTy4YEHUS
HpH6bIJIH B 15 muH py6. paBna 0,6, a mpuosutn B 40 MitH pyo. - 0,4. Cpennsist oxxugaeMasi ipuObLIb
COCTaBUT:

30,0

22,1

27,5

18,4

25,0

Opranu3zanys IIaHAPYET BBIILYCK HOBOW MPOYKIUH, 110 KOTOPOW BEPOATHOCTD IOy YECHHUS
HpH6BIJIH B 15 muH py6. paBHa 0,6, a npubslu B 40 MitH py0. - 0,4, Torna nucnepcust COCTaBUT:
130

221

275

150

167

Opranuzanys IUIaHUPYET BBITYCK HOBOW MPOJYKIIMH, IO KOTOPOI BEPOSTHOCTD MOITYYECHUS
HpI/I6BIJ'II/I B 15 miH py6. paBHa 0,6, a mpudsutn B 40 MitH py6. - 0,4, Torja cTaHIapTHOE OTKJIOHEHUE
COCTaBUT:

13,04

12,13

27,51

12,25

19,6

C pocToM BETMYMHBI YUCTOTO 0OOPOTHOTO KauTala pUCK MOTEPU JIUKBUIHOCTH:
CHMDKAETCS;

BO3PACTaET;

CHayasa BO3pacTaeT, 3aT€M HaUMHAET CHH)KATHCS;

CHauaja CHUYKAeTCs, 3aTeM HaulMHaeT BO3pacTaTh.

NE D P Oe

WE D PO

el A

JF Qo oOR 3RO

Ilpumepwt 6onpocos 013 onpoca.

1. Kakue KOHIIETIIUN U MOJIEH OTIPENENIOT 1eJIb U OCHOBHBIE TapaMeTpbl SJKOHOMUUYECKON U (prHaH-
COBOH JESTETbHOCTU MPEATPUITUS?

2. Coneprxanue 1 00J1IaCTh IPUMEHEHHUSI KOHIEIUNA | MoJenei, o0ecreynBarouX pealbHyo
PBIHOYHYIO OIIEHKY HHBECTUPOBAHUS.
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3. Kakum 00pazoM MCTIONB3YIOTCSl KOHIIETINH, CBsI3aHHbBIE ¢ MH(GOPMAIIMOHHBIM O0ecriedYeHuEM
YYaCTHHKOB 3KOHOMHYECKOTO PhIHKA U ()OPMUPOBAHUEM PHIHOYHBIX IICH?

4. PackpoiiTe CYIIIHOCTh KOHIICIIIMHU yIIpaBiieHus croumMocThio kommanuu (Value Based Management).
5. YTo oTpakaeT U KaK pacCUUTHIBAETCS I1OKA3aTelb CpeJHEB3BEIIEHHOM LieHbl kanuTana (WACC)?

Ilpumepvl mem pynnoewvix OucKyccuii.

1. AJIbTEepHATUBHBIC BApUAHTHI ONPEICTICHUS KaK10M cocTaBisitoieid B moaenu CAPM niist poc-
CHUMCKNX KOMIIaHUH.

2. Oco0EHHOCTH CTOMMOCTHO-OPHUEHTUPOBAHHOTO YIIpaBJICHUS peanpusaTueM B Poccun.

3. DOMITMPUYECKHE JOKA3aTEIbCTBA YKOHOMHUYECKOH 11e71eCO00pa3HOCTH UCIIONIb30BAHUS 3a€M-
HOTO KanmuTaJla POCCHMCKUMH KOMIIAaHUSIMHU Pa3IUYHBIX BUOB IKOHOMHYECKOM J1eITeIbHOCTH (OT-
paceii).

4, AHaITUTHYECKUE BO3MOXKHOCTH TPUMEHEHUS IIPSAMOTO M KOCBEHHOT'O METO0B (JOpMUPOBa-
HUS U aHaJK3a OTYeTa O ABUKEHUU JEHEKHBIX CPEJICTB.

5. Teopus u pakTUKa UCTIOJIb30BAHUS POCCUMCKUMHU KOMITAHUSAMU COQTAaHCUPOBAHHOM CH-

CTEMBEI TTOKa3aTelieH B IMPUHATHHU WHBCCTUIIMOHHBIX U (1)I/IH3.HCOBI>IX pemeHHﬁ.

Ilpumepwt pacuemno-ananumuyuecKux 3a0aHuiL:
1. CpaBuuTh JBa npoekTa 1o kputepusim NPV, DPP u PI. BeiOpaTh 0JIMH IPOEKT K peain3aiuu
1 000CcHOBaTh BBIOOD (cTaBKa auckoHTa 18%)

No HavanpHble HHBECTUIIMOHHEBIE 3a- YKCTHIA OASHEKHBIHN ITOTOK,
IIPOEKTa TpaTbl MJIH pyO.
(1),
MJIH pYyo. 1 mar 2 war 3 mar
1 980 320 510 640
2 1950 920 985 810

2. OpraHusanus UMeeT ClleAyIolMe 0Ka3aTeIn 3a OTYEeTHBIN rojl B OT4yeTe O IBUKEHUHU JIEHEeX-
HBIX CPEJICTB: CaJbJ0 ACHEKHBIX MOTOKOB (YMCTHIN JEHEX HBIN MOTOK) - 108 mMiH py0., ocTaTok Je-
HEXXHBIX CPEJICTB U ICHE)KHBIX YKBUBAJIEHTOB Ha Ha4yaJio rojia 358 MitH py0., OCTYMJICHUS OT TEKYLIUX
omneparuii 64 868 MiH. py0., MOCTYIJIEHHUS] OT MHBECTULIMOHHBIX onepaiuii 30 MitH py0., TOCTYIICHUS
oT (huHaHCOBBIX omnepauuit 3720 miH py0. PaccunTtarh KO3 GUIMEHT IIATEKECIOCOOHOCTH OpraHu-
3aIlMH 34 OTYETHLIN T'OI.

3. Opranuzanms paccMaTpuBaeT 2 BapraHTa (PMHAHCOBOTO TUIaHA Ha MpecTosAmmi ro. Onpeze-
JUTE:

- BApUAHT ¢ OOJIBIINM YPOBHEM 3araca (MHAHCOBON IPOYHOCTH;

- BapUaHT, IPU KOTOPOM OyJIeT JOCTUTHYTa MaKCUMallbHasi CyMMa MpHUOBIIH, OCTAIOIIEHCs B pac-
MOPSHKEHUU KOMITAaHHUH TIOCJIE YIIIAThl HaJOTOB.

[Toka3arenn BapuanTsl
1 2
O0BeM peanuzaluu, ejl. 450 680
I{ena peanu3zaiuu, py0./ex. 180 170
ITepemeHHbIe 3aTpaThl Ha MPOAYKIHIO, pyO./e. 90 80
ITocTosiHHBIE 3aTPaTHh, PYO. 28 200 38 100

Temamuxka peghepamog:
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1. CbanancupoBaHHasl CHCTEMA TTOKA3aTeJIed KaK TEXHOJOTHS M HHCTPYMEHT YIIPaBIICHUS
MPEANPUITHEM.

2. KPI Ha pa3HBIX CTaIusAX KU3HECHHOTO IMKJIa KOMIAHUU (METOIMYECKOe 00OOCHOBAHUE BbI-
oopa).

3. DMnupuvecKue goKa3zareabcTBa 3QPEeKTUBHOCTH SKOHOMUKH, OPUEHTUPOBAHHOM HA aKIIU-
OHEpPOB (COOCTBEHHUKOB)

4. Ob6nacTy MpUMEHEHUS OCHOBHBIX TEOPHUM TUBHJICHIOB.

5. XapaKTepucTHKa OCHOBHBIX ()aKTOPOB, BIHSIOIIUX HA U3MECHEHHE CTOMMOCTH KOMITAHUH.

Temamuxa 00Kk1a006:

1. OcoGeHHOCTH NPUMEHEHHUsl TUHAMMYECKMX METOJ0B OLIEHKU 3()(PEKTUBHOCTH MHBECTULIMOHHBIX
pELIEHH.

2. YupasiieHue (pUHAHCOBBIM U ONEPALMOHHBIM IIUKJIOM OpraHU3aluu

3. DTambl CTPATErH4ecKOro (puHAHCOBOTO aHAIIN3A.

4. ObnacTy NPUMEHEHHU PA3IUYHbIX METOJI0OB 0OOCHOBAHUS CTaBKU AUCKOHTA.

5. Wcnonp30BaHue pe3yinbTaToOB MapKUHAIBHOIO aHAJIM3a B 1IEJIIX 000CHOBAaHUS TEKYILIUX YIIPABJICH-
YECKUX PEIICHUH.

Tunosasi cTpykTypa Onjiera K 3a4ety

Haumenosanue OUCHOYHO20 mamepuaia

Bomnpoc 1

[TpakTHueckoe 3aanue (pacyemno-aHaIumuyeckoe)

Iloxa3zatenu u KPUTEPUU ONCHUBAHUA TVIAHUPYEMBIX PE3YyJIbTAaTOB OCBOCHUSA KOMIIeTeHIIHii 1
pe3yabTaToB Oﬁy‘IEHI/Iﬂ, IIKaJa OouecHUBaHUA

Tabnuua 6
Mlxana YpoBenb
P ®opmupyemble |MHAUKATOP AOCTHIKE- Kpurepun 0CBOEHUS
KOMMETEeHIINT HHSI KOMTIETEeHIINH OlleHUBAHUS KOMIIETEH-
HMA i
«3auteHo» | YK-1. Crocoben | YK-1.2. Paspabatsl- | 3HaeT Ha 06a30B0M ypoBHe M Bbille: | Ba3zoBblii u
OCYILIECTBIISTD BAa€T BapHaHTHl pe- | OLEHKY aJIeKBaTHOCTH U JIOCTOBEPHO- BbILIE

KpUTUYECKUN aHa-
JIU3 TIPOOJIEMHBIX
cUTyaluil Ha oc-
HOBE CHUCTEMHOT'0O
MOIX0/1a, BEIpaba-
THIBaTh CTpaTe-
THIO JeHCTBUN

HICHUS] TPOOJIEMHOMN
CUTyallud Ha OCHOBE
KPUTUYECKOTO  aHa-
JM3a JIOCTYTHBIX UC-
TOYHUKOB HH(pOpMa-
UK

CTH UHQOPMAIUH 0 IPOOJIEMHON CHTY-
alyu, ymeer paboTaTh C IPOTHBOPEYH-
Bo# nH(pOpMaIuen U3 pa3HbIX UCTOY-
HUKOB

YMeeT Ha 0230BOM ypOBHE U BbIlIe:
- OCYILECTBJISITH IOMCK PELICHUH Mpo-
OJIEMHOI CUTYyaIlul Ha OCHOBE JICH-
CTBUi1, KCIIEPUMEHTA U OTIbITA;

- KPUTUYECKH OLIEHUBATh BO3MOXKHBIE
BapHaHTHI peIICHHs TPOOIEMHON CUTY-
Al Ha OCHOBE aHAJIN3a IPUYUHHO-
CJIEJICTBEHHBIX CBSI3EH.

OIIK-4. Croco-
OCH NpUHUMATh
9KOHOMHUYECKH H
¢dunraHcoBo 06oc-

OIIK-4.1. Ilpume-
HSIET COBpPEMEHHbIE
(UHAHCOBBIE U KO-
HOMHYECKHE UHCTPY-

3HaeT Ha 02a30BOM ypPOBHE U BbIllIe
- IPUHLUIIBL 1 UHCTPYMEHTBI SKOHO-
MUYECKOI'0 aHaIU3a.

YMeer Ha 0230BOM YPOBHE M BbIlIIE:

HOBaHHBIE Opra- MEHTBl IS paspa- | - ONpeAesaTh PUHAHCOBO-PKOHOMUYE-
HU3ALHOHHO - 0OTKHM MEpOTPUSATHI | CKUE IIeTTU U 33]Ia4H JACSITeITLHOCTH Op-
YIIPaBJICHUYECKHE raHu3anuu (IPEeanpUsIThs);
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pEIIeHHs B TIPO-
(heccroHanbHOR

JeSTSIILHOCTH U

HECTH 3a HUX OT-
BETCTBEHHOCTh

M0 TOBKIMICHUIO (-
(hEeKTUBHOCTH TIPOECK-
TOB

- IPUMEHATh UHCTPYMEHTBI 3KOHOMH-
YEeCKOro U ()MHAHCOBOI'O aHAJIM3a IS
MIPUHATHA 0OOCHOBAHHBIX yIIpaBJICHYE-
CKHX PELICHUMN.

OIIK-4.2  Tlpume-
HSIET METO/IbI OLICHKU
3¢ PEeKTUBHOCTH U HA
WX OCHOBE pa3paba-
TBIBAET  BapHaHTHI
OpraHu3aIMOHHO-

YIpPaBICHUYECKUX pe-
HICHHI B PO ECCHO-
HaJbHOU NEATENIbHO-
CTH M HECEeT 32 HHX
OTBETCTBEHHOCTh

3HaeT Ha 0a30BOM YPOBHE H BbIIIIE -
IIPUHLMIIBI IPUHATHSA OpTaHU3aLU-
OHHO-YIIPABJICHYECKUX PEILICHUH.
Ymeer Ha 0230BOM ypPOBHE U BbIIIE:

- IPUHUMATh CaMOCTOSITENbHBIE Opra-
HU3ALMOHHO-YIIPaBJICHUYECKHUE peLle-
HUS ¥ HECET 32 HUX OTBETCTBEHHOCTD;

- IPOTHO3UPOBAThH MOCIEACTBUSA PUHS-
TBIX OPraHU3AL[OHHO-YIIPaBIEHUYECKUX
pelIeHu.

«HE 3a-
YTECHO»

YK-1. Ciocoben
OCYIIECTBIISTh
KPUTUYECKUN aHa-
JIU3 TIPOOJIEMHBIX
CUTyaluil Ha oc-
HOBE CHCTEMHOTO
MoJIX0J1a, BhIpada-
ThIBAaTh CTpATC-
TUIO JEHCTBUI

YK-1.2. Pa3pabathi-
BacT BAapHAHTHI pe-
[IeHUS TMPOOIEMHOM
CUTyallud Ha OCHOBE
KPHTHYECKOTO aHa-
JH3a JOCTYITHBIX HC-
TOYHUKOB HH(pOpMa-
1012031

He 3naer Ha 0a30BOM ypoOBHe:

-OLICHKY aJIeKBaTHOCTH M JJOCTOBEPHO-
cTi nH(OpPMAIUU O IPOOIEMHO CHUTY-
alyu, ymeeT paboTaTh C MPOTHBOPEYH-
Bo# mH(pOpManHen U3 pa3HbIX UCTOY-
HUKOB.

He ymeet Ha 6a30BOM ypOBHe:

- OCYIIECTBIIATH OUCK PELIeHUH Mpo-
OJIEMHOI CUTYyaIll Ha OCHOBE JIeH-
CTBHH, 9KCIIEPUMEHTA U OIIbITA;

- KPUTUYCCKU OLICHUBATH BO3MOKHBIC
BapHaHTHI peIIeHHsI TPOOIEMHON CUTya-
M1 HAa OCHOBE aHAIN3a IPUYNHHO-CIIE -
CTBEHHBIX CBSI3€H.

OIIK-4. Croco-
OeH MPUHUMATH
KOHOMHYECKHU H
¢dunaHcoBo 060C-
HOBaHHbBIE Opra-
HHU3aIOHHO -
yIpaBJIeHIYECKUE
peleHus B Ipo-
(heccroHanbHON
JeATETbHOCTH U
HECTH 32 HUX OT-
BETCTBEHHOCTH

OIIK-4.1. TIIpume-
HSET COBPEMCHHBIC
(rHAHCOBBIE M JKO-
HOMHYECKHE UHCTPY-
MEHTBI JJisi  paspa-
OOTKH MepOTpUSTHI
[0 TOBBIMICHUIO (-
(EKTUBHOCTH TPOEK-
TOB

He 3naeT Ha 6a30BOM ypoOBHe:

- IPUHLUIIB] U HHCTPYMEHTHI 3KOHOMHU-
YEeCKOro aHaJIn3a.

He ymeer Ha 6a30BOM ypoBHe:

- oTpeneNnaTh (UHAHCOBO-DKOHOMUYE-
CKHE LIeNY 1 3324 eI TeIbHOCTH Op-
ranu3anyu (IpeanpusTs);

- IPUMEHSTh HHCTPYMEHTbI SKOHOMUYE-

CKOro M (PMHAHCOBOTO aHAJIM3a AJIsl IPH-

HATHS 000CHOBAHHBIX yIPABICHYECKHX
CIICHUI.

OIIK-4.2  TIpume-
HSIET METO/IbI OLICHKU
3¢ (eKTUBHOCTH U Ha
WX OCHOBE pa3pada-
THIBACT  BapUAHTBHI
OpraHM3aIlMOHHO-

VIpaBJIEHYECKUX Pe-
eHuH B mpodeccro-
HaJIbHOM JIesATEIIbHO-
CTH M HECEeT 3a HHX
OTBETCTBEHHOCTb

He 3naeT Ha 6a30BOM ypoOBHe:

- IPUHLMIIBI IPUHATHS OPTaHU3aLU-
OHHO-YIIPABJICHYECKUX PEILICHUM.

He ymeer Ha 6a30BOM ypoBHe:

- IpUHUMAaTb CaMOCTOATCIIbHBIC Opra-
HU3ALMOHHO-YTIPaBIICHUYECKHUE peLle-
HUA U HECET 3a HUX OTBECTCTBCHHOCTD,
- IIPOrHO3UPOBATH IIOCIEACTBUS IIPUHS-
THIX OPTaHU3alMOHHO-YIIPaBIEHUECKUX
[pEIIEHUI.

Komneren-
MU He

copmupo-
BaHBbI
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MUHHUCTEPCTBO HAYKH M BHICIIEI'O OBPA3OBAHMSI POCCUMCKOM ®EJEPAIIAN
DenepasibHOE TOCYIAPCTBEHHOE OHKeTHOE 00pa3oBaTeibHOe Y4YpeKIeHHe BbICIEro 00pa3oBaHus
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1. leab 1 32024 JUCHUILIMHBI:

[lenpto y4yeOHOU TUCTUTUIMHBI «DUHAHCOBO-2KOHOMHUYECKOE OOOCHOBaHUWE
YIIPABJIECHYECKUX PELICHUN» SIBJISIETCS OBIIAJICHUE TEOPETUYECKUMUA U METOJI0JOTHYE-
CKMMH OCHOBaMH SKOHOMUYECKUX U (PMHAHCOBBIX 3HAHUN U TOATOTOBKA 00YUYaIOIIUXCS
K YMEHUIO TPUMEHEHUS UX Ha IPAKTUKE B LIETSAX 0OOCHOBAHUS YIIPABICHUYECKUX pellle-
HUM.

3agaun AUCHUIIIUHBI « DUHAHCOBO-3KOHOMUYECKOE OOOCHOBAHUE YIIpaBJICHYE-
CKUX PELICHUI:
l. M3yYnuTh KOHUENIMU U TECOPUH, SBIISIIOLIMECS OCHOBOM OOOCHOBaHHUS yIpaBJeHYE-
CKMX U NUHBECTULIMOHHBIX PEIICHUN;
2. U3y4uTh 00JIACTU IPUMEHEHUS TEOPU U KOHIICTIINHI B Pa3TUYHBIX aCIEKTax yIpaB-
JIEHYECKOU IEeSITENbHOCTH,;
3. OBJIa/IETh HABBIKAMHM TPUMEHEHHUSI COBPEMEHHBIX TCOPUN M KOHIICTIINI MpHU BbIpa-
0O0TKe YIpaBJICHYECKUX U MHBECTUIIMOHHBIX PEIICHUN;
4.0CBOUTh HABBIKM BHEAPECHUS COBPEMEHHBIX MOJEJECH YNpPABIECHUSA B JNESITEIBHOCTh
Pa3IUYHBIX OU3HEC-CTPYKTYD.

2. Conep:xaHue THCHUIIHHBI:

I‘E‘:I HaumeHnoBaHne TeM AUCHHUIIMHBI

1 Tema 1. KOHHGHPHH U TEOPHH, SBJISIOLIMECS OCHOBOM 0OOOCHOBAHUS YIIpaBJICH-
YECKUX PELICHUI

2. Tema 2. KoHuenimu u Teopu, SBISIOMINECS OCHOBOM 000CHOBaHUS UHBECTUIIH-
OHHBIX PELICHUM

3. Tema 3. BHenpeHre cOBpEMEHHBIX KOHLIETILNI YIIPaBIEHUS B AESITEIbHOCTD Pa3-
JUYHBIX OH3HEC-CTPYKTYP.

TpyaoemkocTs qAucuMIIMHbI cocTaBisieT 3 3.e / 108 yac.

DopMa KOHTPOJISI — 3auem

Pa3paboTunk:
JlouieHT kadenpsl GUHAHCOB U KPEAUTA
Kpacunonapckoro ¢punuana POY um. I'.B. [Inexanosa, k.3.H., nor. Cypuna U. B.
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